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State of lllinois

"4153

Mongage FHA Cota Mo,

131:5633050:703

This Indenture, made this 28th day of FEBRUARY 1y 89
LEWIS T. SIMMONS, SR., MARRIED TO VANESSA L. SIMMONS

. Mortgagor.
THE FIRST MORTGAGE CORPORATION lortgagor. and

a corporation organized and existing under the laws of ILLINOIS . Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory note bearing even
datc herewith, in the principal sum of SIXTY FOUR THOUSAND THREE HUNDRED FOUR AND NO/100

Dollars (S 64,304.00 )

. between

payable with interest atthe rate of  TEN AND ONE HALF

per centum | 1022 %) per annum on the unpaid balance until paid. and made payable (o the order of the Morlg..lgcc ats office in
FLOSSMOOR, /ALLINOIS — of

at such other place as the hcldze may designate in writing. and delivered: the said principal and inierest being paynblc. n monlhly installments of
FIVE HUNDRED ZICdTY EIGHT AND 22/100

Doltars 1§ 588.22 )
on the first day of APRIL .19 89 . and a like sum on the first day of cach and every month thereafter until the note

is fully paid, except that the final payment of principal and interest. if not sonner pad, shall Be due and payable on the first day
of ' MARCH L2019

Now, Therelore, the said Mortgagor, for the bette securing of the payment of the saud principal sum of money and interest and the performance
« "the covenants and agreements herein contained, does by thece presents Mortgage und Warrant unto the Mortgagee, its successors or ass:gns
t1e following descrived Real Estate situate, lying. and being in e county of COOK
and the State of lllingis, to wit;

04
8
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LOT 9 IN BLOCK 22 IN EAST WASHINGTGN HEIGHTS A SUBDIVISION OF THE WEST
/2 OF THE NORTHWEST !/4 AND THE SOUTH#LIT 1/4 OF SECTION 9, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PLJWWIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX T.D. #25-09-302-032

Vo A

PROPERTY ADDRESS: 9920 S. LOWE AVENUE ~
CHICAGO, TLLINOLS 60628

P
2.

REI ATTORNEY SERVICES #

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, isues, and profits thereof;

and afl apparatus and fistures of every Kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing und

other fixtures in, or that may be placed in, any building now or hereafter stunding on said kind, and abo all the estate, right. title, and interest
of the said Morigagor in and to suid preniises,

This lorm is used in connection with mortgages inaurad undor the one: 1o four-lamily programs of (ha National Houting Act which roquite
a One-Timo Mortgage Insurancs Premium paymenl {including sactions 203(b) and {i)) in iiccordanco with the rogulations {or those programs,

Pravious adition may be used

HUD:92116:M.1 (9-68 &dilion)
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To Huve and to Hold the nbove-described premises, withi the
appurtenances and fixtures, unto the said Mortgngee, its successors
and assigns, forever, for the purposes and ises herein set Torth, free
from ail rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repiir, and not to do, or permit 1o
be done, upon sald premises, anything thit may impair the value
thereof, or of the sceurity intended to be effected by virtue of this
instriument; not to suffer any lien of mechunics men or material
men to attach to said premises; to pay to the Mortgugee, us
hereinafter provided, until said note is fully paid, (1) a sum sulfi-
cient to pay all taxes and-assessments on said premises, or any tax
or assessment that may belivied by authority of the State of (I
linois, or of the county, towa, village, cr ity in which the said
land is situate, upon the Modtgngor on account of the ownership
there of; (2) o sum sufficient 17 keep all buildings that may at any
time be on said premises, during v continuance of said in:
debtedness, insured for the benefit o the-Mortgagee in such forms
of insurance, and in such amounts, as may e required by the
Mortgagee.

[n case of the refusal or neglect of the Mor(zagarco make such
payments, or to satisly any prior lien or incumbreice other than
that for taxes or assessments on said premises, or 1o Leep Laid
premises in good repair, the Mortgagee may pay such waazs,
assessments, and insurance premiums, when due, and may-zanse
such repairs to the property herein mortgaged as in ils discreting i
may deem necessary for the proper preservation thereof, and any
moneys 50 paid or expended shall become so much additional in
debtedness, sceured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, il not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shail not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or (ax licn upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate (o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the saic Mortgagor lurther covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of cach month until the said note is fully paid, the following sums:;

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and ather hazard insurance covering the morigaged property, plus
taxes und assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delingquent, such sums (o be held by Mort:
gagee in trust to pay said ground renls, premiums, taxes and

special assessments: and

(b)  All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment (o
lrx' (;pplicd by the Mortgagee 10 the Tollowing items in the order et
orth;

() ground rents, i any, waes, speciad nssesstnents, fire, and uther
hazard insurance premivms;

() intcrest on the note secured hereby,

(i amorticanivn of the principal of the said note;

(") late charges.

Any deficiency in the amount of any such nggregate monthly pay-
ment shall, unless made good by the Morigagor prior 10 the due
date of the next such payment, consiitiste an event of default
under this martgage. The Mortgagee may colleet n “kite charge”
not 1o exceed four cents 481 for each dollar ($1 for cach payment
more than fifteen (18 days in areears, o caver the extra eapense
involved in handling delinguent payments,

11 the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actunlly made by the Mortgugee for ground rents,
laxes, and assessments, or INsUrange premiums, as the case may be,
such excess, il the foan is current, at the option of the Mortgagor,
shail be credited on subsequent payments o be made by the Mort
gagor, or refunded 1o the Morgagor. [f, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient (o pay ground rents,
1axgs, and assessments, or insurance preminms, os the case may be,
wiien the same shall become due and payable, then the Morigagor
sho!! pay to the Mortgagee any amount necessary to make up the
dificiency, on or before the date when payment of such ground

L)
Kl

X

rents” traes, assessments, or insurance premiums shall be due. 1f at &

any time the Mortgagor shall tender to the Mortgagee. in accor:

dance witn e provisions of the note secured hereby, full payment (2
of the entire "ndebtedness represented thereby, the Mortgugee shallgs
in computing the ~mount of such indebtedness, credit to the ac a

count of the Mortangor-any balance remaining in the funds nc
cumulated under the previsions of subsection @) of the preceding
pitagraph. If there shali-basedefuult under any of the provisions
of this morigage resulting in‘opublic sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise ufter
default, the Mortgagee shall appiy. at the time of the commence:
ment of such proceedings or at the time tise property is otherwise
acquired, the balance then remaining ivhedunds accumulated
under subsection (a) of the preceding paragraph as a credit aguinst
the amount of principal then remaining unpars tinder said note.

And as Additlonal Securlty for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, imured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt:
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefare, Al insurance shall
be carried in companies approved by the Mortgagee and the
nolicies and renewals thereol shall be held by the Mortgagee and
have attached thereto loss piryable clauses in favor of and in form
acceptable to the Mortgagee. In cvent of loss Mortgagor will give
immediate notice by mail 1o the Martgagee, who may miake proof
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ASSUMPTLON RIDER

Date: FEBRUARY 28, 1989

FHA Case 1%_131:5633050:703

Proporty Address: 9920 S, LOWE AVENUE

CHICAGO, [LLINOLS 60628

The mortgagee =), vith the prior approval of the Federnl Houning Commiusioncr,
or hig desipnee, doclare all sums accured by this mortgage to be itmmediately due
and payable il aii or_a part of the property in sold or otherwise transferred
(other than by devist, descent or operation of law) hy the mortgugor, pursuunt to
@ contract of wale cexcecuted not later than 12 months after the dote of execution
of this mortgage or not later chan 12 months after the date of a prior trunufer
of the property subject to this mortgage, to o purchaser whose credit has nor
been approved in accordance with che requirements of the commissioner,

" ) N - / . )
~ 7 ' { / ' / CQ , B
AN U Ittt Jingdrotee AN NLILALDY 1 9
TEWTS T, STHMONS, SR, TVANLSSA T STMMONS

(VANESSA L, SIMMONS 1§ SIGNING THLS
DOCUMEST SOLELY FOK 'I'HEE PURPOSE OFQ:;
PERFECTINGUIER WATVER OF HOMESTEALY,
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