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MORTGAGE

GQ98Lo8

)2!’ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this ______3rd __ day of ___Mareh .19 89
between the Mortgagor, __ EARNEST L. SMITHi AND JACQUOLYN A. SMITH, IN JOINT TENANCY

(herein “Borrower™, and the Mortgagee, _ HOUSENOLD BANK lsb
, & corporatioh organized and

existing under the laws ..IINIIED_SIAIES._. whose address is 255 E. LAKE ST,
_B1.OOMINGDALE, ILLI‘NOT'-‘» ‘60108 (herein “Lender". ‘

The following pasagraph preceded by a checked hox Is applicable:

(] WHEREAS, Borrower is indebted to Lender in the principal sum of US. § e e e vt it
which indebtedness is cvv,cn"n.d by Borrower's Loan Repayment and Sccurity Agrccmcm dated
and extensions and rencwals tivereof (hercin “Nole™), providing for monthty installments of principal and interest nt the
rate specified in the Note (herein-“contract rate™ (including any adjustments to the amount of payment or the contract
rate if that rate is variable) and cche, charges payable at Lender's address stated above, with the balance of the mdcb(cdnc&s

if not sooner paid, due and payaslk on S

X WEHEREAS, Borrower is indetieo to Lender in the principal sum of $15,000.00 ... o, OF 50 Mmuch
thercofl as may be advanced pursuant & Porrower’s Revolving Loan Agreement dated Marah 3. 1989 and
extensions and renewals thereof (hercin “Note™) providing for puyments of principal and interest at the rate specified in
the Note (herein “contract rate™) including any ac.ju.stmcms to the amount of payment or the contract rate if that rate is

variable, providing for a crgglé lngbn of § LS.L.J‘ and an
initial advance of $

TO SECURE to Lender the repayment of the indcSiadness, including any future advances, evidenced by the Note,
with interest thercon at the applicable contract rate (includipg-any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment o f all'other sums, with interest thercon, advanced in nccordance
herewith to protect the security of this Mortgage; and the persrmance of the covenants and agreements of Borrower hereln

containcd, Borrowcer %olgs hereby mortgage, grant and convey te' Lender the following dcacnbcd .property located in the
County of (A, State of lllmons

PARCEL NUMBER: 15-08-212-041

LOT 19 AND 'THE EAST 1/2 OF LOT 20 IN BLOCK 22 IN
HULBERT'S ST. CHARLES ROAD SUBDIVISION OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH AND SOUTH OF THE INDIAN
BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

RECORD DATA

which has the address of _4715 ST. CHARLES RD. BELLWOOD, ILLINOIS
(Street) (City)
IHinois 80104 (herein “Property Address”) and is the Borrower’s address.
{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

FORM 12 L {Rev. 6-38)
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UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Yariable Rates. This mortgage sccures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and pianned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installmenits for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and upplying
the Funds, analyzing said account or verifying and compiling said assessments und bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable lnw requires such inicrest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds, Ledider shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and ie purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity
for the sums securzd kv this Mortgage.

If the amount of th. Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, ss¢ssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxcs, usscssments, insurair: premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower ursredited to Borrower on monthly inswliments of Funds. If the amount of the Funds held
by Lender shall not be sufficient 2o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amoutit /iesessary to make up the deficiency in onc or more puyments as Lender may require. (G0

Upon payment in full of ali sums s~cured by this Mortgage, Lender shall promptly refund to Borrower any funds helk D
by Lender, If under paragraph 17 herof tha Property is sold or the Property is otherwise acquired by Lender, Lender shall©
apply, no later than immediately prior tr'the sale of the Property or its acquisition by Lender, any Funds held by LenderlD
at the time of application as a credit againri tie sums secured by this Mortgage. &L

3. Application of Payments. All paymnnts received by Lender under the Note and paragraphs | and 2 hercof shallON
be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest,QN
and then to the principal. &L

4, Prior Mortgages and Deed of Trust; Charecs; Licns, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreemens yvith a lien which has priority over this Mortguge, including Borrower's
covenants to make payments when due, Borrower shall pry ar cause to be paid all taxes, nssessments and other charges,
fines and impositions attributable to the Property which riay attain a priority over this Mortgage, and leaschold payments
or ground rents, il any.

§. Hazard Insurance. Borrower shall keep the improvemaris.now cxisting or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended Goverage”, and such ather hazards as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance peiirics and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and ‘n.i form ncceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of puy mortgage, deed of trust or other sccurity
agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cirsier and Lender. Lender may make proof
of loss if not made promptly by Borrower. ‘

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lentér vithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settic a claim for insa ansc benefits, Lender is authorized
to collect and apply the insurance procecds at Lender’s option cither to restoration or repairof the Property or to the sums
secured by this Mortgage,

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Deveinpments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deteriorat’or.of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on 7. u-at.in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the dectriation or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations oi tic condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements containca in this Mortgage,
or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, includingteasonable attorneys’
fees, and take such action as is necessary to protect Lender’s intcrest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of puyment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable cntries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyinee in licu of condemnation, ure hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Relecased; Forbearance By Leader Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refusc 1o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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