UNOFFICIAL CQRYior

State of lllinois ™
LOAN 1188-1122 Mortgage 131:5441728-203

This Indenture, made this 2ND., day of MARCH .19 89 | between

WAYNE A. LAKEBERG, JR., AND SUSAN M. LAKEBERC, HIS WIFE . Mortgagor, and

EVERGREEN HOME FUNDING CORPORATION .
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, us is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
FORTY TWO THOUSAND SEVEN HUNDRED SIXTY FIVE AND NO/100=wmmw=== ()l (§ 42,765 ,00=mwmumm=,
payable with interest aihe rate of  ELEVEN
per centum | L1700 %) per annum on the unpaid batance until paid, and nuide payable to the order of the Mortgagee at its office in
QAK FOREST, [LLINCIS o
at such other place as the holderinny designate in writing. and delivered: the said principal and interest being payable in monthly instaliments of

FOUR HUNDRED SEVEN AND Z26/100==c=cmecmemcmnanananm= —————- ===== Dollars 1§ 407, 26=mmmnmmmcn
on the first day of APRIL 19 89, und a like sum on the fist day of cach and every mumhlhqrcafler until the note

is fully paid. except that the final payment-of principal and interest, if not sooner pakd, shall be due and payable on the first day
of MARCH L0

Now, Therefore, the said Mortgagor, for the better sesuring of the payment of the stid principal sui of money and interest snd the performance
of the covenants and agreements herein contained, dogs Ly Yirse presents Mortgage and Warrant unito the Mortgagee, ity SUCCEssOrs or ussigns,
the following described Real Estate situate, lying, und being.ii ine county of COO0K
amdl the State of [llinois, o wit:

L

[
B
«&
3
Je
¢y

LOT 7 IN BLOGCK 2 IN THE VILLAGE OF THORNTUN, A SUBDIVISION OF THE NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE1f. EAST OF THE THTRD PRINGIPAL
MERTIDIAN, IN COOK COUNTY. ILLINOLS.

PROPERTY ADDRESS 1S: 304~306 ELEANOR STRERT
THORNTON, ILLINOIS 60476
T 315,00,
PERM, TAX #29-34-105-006-0000 THIT14 TRAN 5824 03/07/89 09:39.00
LRI R A N—GP-RYBR2IR
COOK £UUNTY RECORDER

and afl apparatus and (ixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building naw or hereafter standin "‘())"R\“ti{lll Iil)lit} " %«M(to m{% t’é‘f&ﬂ&"%ﬂ‘i’&li‘"Rri'i“’“‘ ;

of the said Mortgagor in and to said nrcmi.\'cs).?”"SE 2 ATTACHED RIDER e

This form is used in connoction with mortgages insured undor the one- to fourfamily programs of the National Housing Act which roqulrom
a One-Time Mortgage Insurance Premium payment (Including sections 203(b) and (i)} in accordance with the rogulations lor thoge progtoms,

Together with all and singular the tenements, hereditaments and uppurtenances thereunto belonging, and the rents, issues, and profits thereof, §

Previous edition may be used HUD-D2110:M,1 {9-80 Edition)
unti} supplies are exhausied Pago 1 of 4 24 CFR 200 12(n)

2D -4AIlL) 18703 YMP MORTGAGE FORMS ¢ (3131203-8100 ¢+ (0016217201
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To Have and to Hold the above-described premises, with the
appurtenances and lixtures, unto the said Mortgagee, its successers
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of ilfinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repatr, and not (o du, or permit ‘o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinalter provided. until said note is fully paid, (1) 2 sum suffi-
cient to pay all taxes ans.assessments on said premises, or any tax
or assessment that may e ievied by authority of the State of Il
linois, or of the county, town. village, or city in which the said
land is situate, upon the Mrtgigor on account of the ownership
there of: (2) a sum sufficient 10 kxep all buildings that may at any
lime be on said premises, during ¢he continuance of said in:
debtedness, insured for the benefit of 2ix. Mortgagee in such forms
of insurance, and in such amounts, 8s riay be required by the
Mortgagee.

In case of the refusal or neglect of the Moitzago 10 make such
payments, or to satisly any prior lien or incumbsance ~ther thun
that for taxes or assessments on said premises, or to/keep said
premises in good repair, the Morigagee may pay suchava,
assessments, and insurance premiums, when due, and may rake
such repairs to the property herein mortgaged as in its disciztiont
may deem necessary far the proper preservation thereof, and an’
moneys so paid or ¢xpended shall become so much additional in-
debiedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstandingl, that the Mortgagec
shall not be required nor shall it have the right to pay, discharge,
or remave any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, 50 long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien o
contested and the sale or forfeiture of the suid premises or any part
thereol to satisfy the same.

And the said Mortgngor further covenunts and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due dale.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note s fully paid, the following sums:

(W A sum equal 1o the ground rents, if any, next due, plus the
premivms thal will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
texes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to ¢lipse before one month prior
to the date when such ground rents, preminms, $nxes and
assessmenits will become delinguent, such sums to be held by Mort.
gagee in teust o pay said ground rents, premiums, faxes and

special assessments; and

(B All payments mentioned in the preceding subsection of this
paragraph and ali payments to be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgagor cach month in 4 single payment to
Fc '.;pplicd by the Morigagee to the following items in the order s¢l
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premuums;

i} interest on the note secured hereby,

i amortization of the principat of the sax! note; and

{iy) late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morttgagor prior to the due
date of the next such payment. constitute an event of default
nnder this mortgage. The Mortgagee may collect a *late charge”
nat to eaceed four cents (4¢) for cach dollar \SD for cach payment
more than fifteen (151 days in arreans, 10 cover the exira expen
involved n handling delinquent payments.

Il the total of the payments made by the Mortgagor under
subsection fa/ of the preceding paragraph shall cxceed the amoumt
of the puyments actually made by the Mortgagee for ground rents,
taxes. and assessents, or inrance premiums, as the case may be,
such excess. if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments (o be made by the Mon
gagor, or refunded to the Mortgagor. If. however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient ta pay ground rents,
taxes, and ussessments, or insurange premiums, as the case may be,
when the same shall become due and pavable, then the Morigagor
sha!l pay 10 the Mortgagee any amount necgssary (o make up the
wefiziency, on or before the dute when payment of such ground
rents, baxes, assessments, or insurance premiiums shall be due. If at
any tirie ie-Mortgagor shall tender to the Mortgagee, in accor
dance witk/the provisions of the note seeured herehy, full puyment
of the entite‘sdebiedness represented thereby, the Mortgugee shall,
in computing the/amaunt of such indebtedness, credit to the ac
count of the Morienge: any balance remaiming in the funds ac
cumulated under the pravisions of subsection fa) of the preceding
paragraph. If theee shisi b udiefault under any of the provisions
of this mortgage resulting i public sule of the premises covered
hereby, or if the Mortgagee acquares the property otherwise after
default, the Mortgagee shall appty, atthe time of the commence.
ment of such proceedings or 4l the Hme “he property is otherwise
acquired, the balance then remaining i tie fands accumulined
under subsection ) of the preceding paragrash as a credit aguinst
the amount of principal then remaining unpaid under said note.

And as Additlonal Security for the payment oi-the indebtedness
aforesaid the Mortgagor does herehy assign 1o the Mortgagee all
the rents, issues, and profitss now dug or which may herenlter
beeome due for the use of the premiises hereinabove deseribad.

That He WIH Keep the improvements sow existing o hereafter
erected on e morigaged property, instred as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies m such amounts and for sich
periodds as may be required by the Mortgagee and will pay prompt.
Iy, when due, any premmums on sueh itsuranee provision for puy-
ment of which has not been made hereinbefore. Al insurance shidl
b varried in compinies approved by the Mortgagee and the
policies aid renewals thereol shall be hekl by the Mortgagee and
have uttached thereto Joss pavible clauses in favor of and in form
acceplable 1o the Mortgagee. T event of Joss Mortgagor will give
immedinte notice by mail to the Mortgagee, who may make proof
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FHA ASSUMPTION RIDER

"This Mortgage/Deed of Trust is amended to add the following:

The mortgagee shall, with the prior approval of the Iederal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be immediately due

and payable if all or a part of the property is sold or otherwise transferred

(other than by devise, descent or operation of law) by the mortgagor, pursuant to

a contract ui‘sale executed not later than 12 months after the date on which the
mortgage is endorsed for insurance, Lo a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

“*I{ the property is'vst the principal or secondary resident of the mortgagor,
''24 months'' must be substituted for "12 months!',"

!

. 3 (. /s
<g>,4akvw /) P/iﬁélﬂ(%xq
SUSAN M. LAKEBERG, HIS WITE /

«

L)

State of ILLINOIS

County of COOK

’ i a ic in and for the said County, in the State aforesaid

éé ﬁgggggdgggé%gsdéhgtnot r&AggglA' LAKEB%RG. JR., AND SUSAN hf LAKEBERG, HIS WIFE
personally known to me to be the same person(s) whose name(s)

1s/are subscribed to the foregoing instrument, appeared before me this day in person,

and acknowledged that he/she/they, signed, sealed and delivered the said instrument

as his/her/their free and voluntary act, for the uses and purposed therein set forth,

MARCIH .19 89

Given under my hand and official seal, this 2ND.. day of

t S
) 1N -
\,,/\\ (\ S \} I ('\VT‘..J_(V\-'S“‘ '

SEAL ” NOTARY PUBLI

M
{ v ORFICIAL

SCHMAL _ .
148, PUBLIG, STATE O LLAOS ANELTEES
;‘ﬁ COMMIBSION EXPIRES 9 My commlskion expires
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