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MORTGAGE 4w

THIS MJKTGAGE ("Securit Instrumunt" :sgwcn O ivensnye '??:??\15; RO, g
Ku

~— .
K\\ 19BG..... The MOFEAROT 1 i, A, mmalmuoai...hm W“"'{' — . ««"'J
e " rarans et “Horrnwcr") This Sequrlty Instrumentis g vcmo...............
\) LIQEW QA\) N“is e - e e SRR Ry wluch ix nraunimd uml uxlallng
N\ umlcr\h IWVFQ e “\. I 1{) a.abiili aa... m . .umiwhoscmklrcssi-i e T
\ I ll !1 " oQ.‘!?rlll LS fl . ll Q q ' \- LD whrplianiin Dhemdepdsant et ald it dedinebtbdgtiibbtniindbbetdntandusiamibarprainiinng (‘Lc“dcr") m
Borrower owes Lender the nm' "m\l sum of ......STXS“K..THQUSANR MDNQ/'LQQ.... ®)
........... srmmrmstranesnmanT e nrmne Dollor (U.S, $.60,000,Q0zz05m). This debtis evidenced by Borrower's note o)
\ > dated lhc sumc duu. ad this Sccurhv ‘uqlrurm.nl ("Naote™), whi‘.h rrovidcs for monthly pnyments, with the full’ debt; It not
3\. paicd enrlier, due and payable o i SRRRMATY. Lo RO e THis Securlty Instrument f--'%
! secures 10 Lender: (u) the. repaymens of $ha debt evidenced by the Note, with interest; and all renewals, extensions and £
. modifications; (b).the payment of all- oo swing, with interest, udvanced under paragraph 7 to l\rotecl the security of this €3
R Security Iustrumeut’ and (¢} the performancs of Borrower's covenants snd agregments wikles this Seeuriiy Instrument and e
the Note, For lh!s purpose, Borrowcr docs ncrcby morlgugu. grunl aad ccmv.'cy 1o Lc.ndcr lhc foiiowing described propeity Q
loctuted 10 oo SRR L i s s s . County, Illinols: )
Lot 67 in Oswald and Jaegers Subdivision of Block 5 im Johnston's e
Subdivision of the East 1/% o the Southeast 1/k of Section : "
36, Townahip 40 North, Range %23, East of the Third Principal L
Meridian, in Cook County, Tllirols, ## _ o s
Commonly known as 1720 N. Artesian _Chicago, Il 6O6LT S ot
Permanent Index Number 13-36-L23-040 : .
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whick has thé address of ... 3720 N.... Ar'nnﬂinn ervensieenare .Qh'xm?!!? verrrresieanes

Stroot) e [city)

THinois ... ﬁQGh?.. et (“!’ropcrty Adltiress™;
Zip Wul

l‘OOl'IllI’R Wit all the lmpmvuuuuw now or.hereafter .orected on 1he prupcrty, and wil’ ensemems. righul.
uppurtenances, rents, royaliies, mhmml, oit.-und gos rights and profits, water. cights usd stock and;all fixtyres iow.or
hereafior n part of the property.. All replncements und ackditions shull also be covered by this Scelrity Instrament. Al of the
faregaing is ru(‘errcd 1oin this Sct.uriiy Instrument as the *Property.”

BOWROWER COVENANTS thmt Borrower, 18- lawfully selsed of the ostate horeby convcycd nnd his the rlgh: lo
mortgnge, grant apd convey the:Property nnd. that the Property Iy unencumbered, excepl for encumbrances of rccurd.

Borrower warranis rnd willddefencd geaeraly the itle 1o the Property ngatnst al) clalms dnd demandy,; subjet té ahy
encumbrances of record.

THIS SECURITY INS I‘MUMle Lomhluu. uull‘orm covennnts: Tor nationnl.use andl; uon-uuiform covannms with

‘ . Ihmited variatlons by jurisdiction to constitute s uniform seeurity instrument covering el propcrty.
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II' Lender rcquired morlgagc insurancc a5 a conduion of making the joan secured by this Security Instrument,
Borrower shinl):pay:the premiums requirid’to malniain the insurance in‘effect unti) such time as the requirement for the
insurance terminotes In nceardance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection. Lender or.ils agent. may make reasonable entries upon and inspections of the Property, Laznder
shall give Borrower notice at the time of or,prior.to an inspection specifying reasonable causc for the inspection.

9, Condemnation. 'The prococds of any. ‘award or claim.for damages, direct or consequential, in connection with
any condemnation or:ather taking of any part of the:Property, or for conveyanee in lieu of condemnntjon, ase hercby
assigned and shall be, poid to Lender, - .

In the event of a total taking of the Propcrly. |hc proceeds shall be applied 1o the sums sccured by this Sccurity
Instrument, whether or not then due, with.any excess paid to Borrower. In the event of a partinl 1aking of the Property,
unless Borrower and:Lehder otherwise agree in ‘wriling, the sums sccured by this Security Instrumeni shal) be reduced by
the amount. of the procceds multiplied’ by:the, followins frnction- {n)_the total amount of the sums secured immedialely
before the 1aking, divided by (b) the fair market vn]ue of the Property immediately before the taking. Any balance sha)l be
paid'to Borrower.

If the Property is abandoned by. Borrower. orif, after notice by Lender to Borrower 1hat the condemanor offers to
make an award or2ettle a claim for damnges, Borrower falls to respond to Lender within 30 days afier the date the notice is
given, Lender {#a11} orized to collect-and apply. the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured k2 thig Security Instrument; whether or not then due:.

Unless Lcnucr ar d Borrower otherwlise agree In ' writing, any application of proceeds to principal shall not extend or
postpone the due date.r! shie monthly payments referred'to in paragraphis | and 2 or change the amount of such payments.

10, Dorrower ’« ot Released;. Forbearance: By Lender Not'a Waijver. Extension of the time for payment or
modification of lmorlizah i1 of the sums secured: by. this. .Securily. Instrument granizd by Lender 10 any successor in
interest of Borrower shinll nut #perate 1o release the llabilily of the origina) Borrower or Borrower's successors in interest,
Lender shall'not be required 17 commence: proccodings against any successor in interest or refuse 10 extend time for
paymenl| or, otherwise modify ame rtization ol‘ the sums,  secured: by, this Security Instrument by reason of any demand made
by the original Borrawér or Borrower' P !cccssors in mtcresl. Any.forbearance by Lender in exercising any right or remedy
shall not be d waiver of or preclude the ey siise of any.right'or remedy. "

11, Successors and: Assigns Bovd;; Joint and Several Liabllity; Co-signers. The covenants and ngreements of
this Securlty Instriiment shall bind, and benc' i suocossom ‘and'assigns of Lender and Borrower, subject to the provisions
ol‘pnragraph 170 Borrower 5 covenants and | t.qreemems shall be joinr and several, Any Borrower who co-signs this Sccurity
Insirument hul docs not cxocu!c the Nolc- (n) i cn—sismng this Secunly Instrument only to mortgage, grant and convey

the sums sccurcd by.lhis Sccur:ly lnnrumcnl, uno f,) agrees that Lender and any other Borrower may agree (o cxtend,
madify, forbear or make any sccommodations with ie tard’to the terms of this Security Jnstrument or the Note without
that Borrower's consent,,

12, ' Loan Charges, .. lI'Ilu: loan secured by this Stsurity Inslrumcnt is subject to a law which sets maximum loan
charges, nnd that law is. ﬁnally interpreted: so-that:the ine: cs' or other loan charges collecied or to be collected in
conncetion: with the Joon. exceed- ihe. permiued limits,; then: {7 uny such loan charge shall be reduced by the amount
necessary. to reduce the charge to the permitted: limit;, and (b) any sams already collected from Borrower which exceeded
permitted limits willbe refunded’ to: Borrower.:Léndér,may. chDOS’ to make this refund by reducing the principsl owed
under the Note or by, making 8 direct payment:to: Borrower. Ifa refusid secuces principal, the reduction will be trented as a
partial prepayment without any prepsyment.charge usnder the Note, |

13, Legislation: Affecting: Lender‘s Rights, ... If enactment or expizaiion of applicable laws hus the cffect of
rendering any provision of the Note or this Security Insirument unenforceab) : according to its terms, Lender, at its option,
may require immediate payment in: full: of all sums.secured, by this: Security inzomment and may invoke any remedies
pcrmilicc: by-paragraph 19, If Lender exercises this option, Lender shall take the sicpt specified in the second puragraph of
puragraph 17,

14, Notices,. Any uoncc to Borrower provided for in this Secumy Instrumen? 5l be given by delivering il or by
mailing it by first class mail unless spplicable law requires use of another method. Tac riatice shall be directed 10 the
Property Address or any other nddress Borrower: designates by notice to Lender. Any notive 10 Lender shall be given by
first class mail 10 Lender’s nddress stated hierein or.any other address Lender designates by notic (v Borrower. Any notice
provided for in this Securily Instruinent shall be deemed to have been given 1o Borrower or Lender v hien given as provided
in this paragraph.

18, Governing Law; Severabllity. ‘This Security Instrument shall be governed by federn) IZwand the law of the
Jurisdiction in which. the l’roperly is-Jocated. In the event that any. provision or clause of this Securiiy anstrument or the
Note conflicls. with appllcable law, such l:onﬂlclcshallfnol affect olher provisions of this Security Instremint or the Note
which can be givemefTect without the'conflietirig: provislon. Ta this end the provisions of this Security Insirument and the
Noteare declared to.be severnble, .

16. Borrower's Copy, . Borrower. shnll be g:ven one r:onl‘ormcd copy of Lhe Note and of this Security Instrument.

17,. Transfer. of the Property or a Beneﬂclal Interest in Borrower. IT all or any pant of the l’ropcrt)- or any
interest in-lLis sold or, lmnsfcrred (orifa bcncﬂclnl mtcﬂmin Borrower is sold or transferred and Borrower is not a nofural
person) without Lender's prior. written consent, Lender may, at its option, requirc immedinte paymenl in full of all sums
secured by this Security: Instrumcm“HchVcr. thils. oplion shall not be excreised by Lender if exercise is prohibited by
federaltaw s of the date of this Security Instrument, -

.. Jf Lender exercises'this option; Lender shall givc Borrower notice of acceleration. The notice shall provide s period
of not Jess than 30 days from the daic the notice is dellyered or‘mailcd within which Borrower must pay sl sums secured by
this Security: lnslrumcnl.xlf Borrower fails 10, pay.thiese sums prior.to the cxpiration of this period, Lender may invoke any
remedies permitted by this Sccurily lnslrumcnt without furthet notice or demand on Borrower,

.18, Borrower's Righi 1o Relnﬂatc.a .1f Borrower meets certain conditions, Borrower shall have the righi to hove
enfordemeni of this Security Instrumeiit discontinued at -any time prior to the carlier of: (u) 5 dnys (or such other period as
applicable Jiaw. may, specify. for rcinstatcmem) before:sale of 1hie Property pursuant 1o any power of sale contained in this
Security. Instrument; or (b) entry,of n judgment’ cnforcms mis ‘Security Instrument. Those conditions are that Borrower:
{n) puys Lender all'sums which then.would be due under. this Sceurily Instrument and the Note had no scceleration
occurred; (b). cures any default of any other covenanis or agreements; (c) pays al) expenscs incurred in enforcing this
Secirity Instrument, includlng. bt .noy limited: lo;.reasonable attorneys' fees; and (d) inkes such action as Lender may
reasonnbly’ require.to. assure. that the lien. of. this: Security Instrument,. Lender's rights in the Property nnd Borrower's
obligation to, pay, the sums: secured; by, this. Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. ihis Secumy !::s!rumcm nng Ihc ohligalions secured hereby shall remain fully effective s if no acecleration had
nccurrcd Howcver, lhis rlgln to relnnalc shnll not apply in |he case of acceleration under paragraphs 13 or 37,
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(Assignment of Rents)

L

TAHMS 2.4 PAMILY RIDER s e this BN iy of o aTBIVATY sy 9880
wndd 15 Incorporated into snd shait bo deemed to dmead and supplement the Murtgunu. Deed of Trusm or Seeurtty Deed (the
“Securlty Instruinent®) of ihe same dite given by the undersigned (the “Borrower') 1o secure Rorrower's Not to

RBERTY. SAVINGS.... ..o e e e e e s e R (the *‘Lender”)

of the swmne dute and covering the property deseribed in the Su.umy Instrument und locuted at:

. Artesian  Chicapo, Il  6OGLT

.......................................................................... R R R R R T PRy R PP F SRS T ST PR N

[Moporty Adtitogs]

2.4 FAMILY COVENANTS. {n nddftion to the covennnts and ngreements mde in the Securlty Instrument, Borrower
und Lender further covenunt and ngree ns follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shull not seck, agree o or muke « chinge io the
use of the Property or its zoning clussificution, unless Lender has ngeeed in wriling to the chiunge. Barrower shiall comply with
all laws, ordinenses, regulutions and requisements of any governmenind body applleable 1o the Propenty.

B. SUBORULINATE LIENS, Except s permitted by federnl law, Borrower sholi not nllow any lien infeclor to the
Securlty lnstrumest 12 be perfected nguinst the Property without Lender's prior writien permission.

C, RENT LOSSANSURANCE. Borrower shall maintaln issurnnce against rent ivss in addition (¢ the other hazords
for which insurance 15 vegpaived by Uniform Covenant S,

. YBORROWER'S P21 T O REINSTATE? DELETED, Uniform Covenunt 18 is deleled,

E. ASSIGNMENT OF i,LAGES, Upon Lender's request, Borrower shofl assign to Lender all leases of the Property
and nl) security deposits mide in conpastion with leases of the Property. Upon the nssigameant, Leader shall have the right to
modify, extend or terminate the existing eases und to execule new feuses, in Lender's sole discretion. As used in this
purngraph B, the word “lease’ shull meun *sublense™ if the Seeurity Instroment Is on  lensehold,

F, ASSIGNMENT OF RENTS, Boaowerunconditlonally ussigns and transfers o Lender sl the rents aid revenues of
the Property. Barrower nuthorizes Lemder or Lendse’s sgems 10 colleet the ronts und revenues und hereby direets eaclh tenamt
ol the Property ta pay the rents o Leader or Lendis's ngems, However, prior to Lender’s notice to Borrower of Borrower's
breach of uny covenant or ngreentent in the Securlty Lisivument, Borrower shal} collect nnd recelve all rents and revenues of
the Property us trustee (or the beneflt of Lender and Bornower, This nssignment of rents constitutes nn nbsolute assignment amnd
not un assignment for additional security only.

1t Londer gives notice of brench to Barrower: (1) all rentsreceived by Horrower shall be held by Borrower ns trustee for
benefit of Lender only, to be applicd tw ithe sums seeured by the Security Instrument; (1) Lender shall be entitied (o enllect und
receive 81 of the rents of the Property; sad () cach teannt of therPropsrty shall pay ol rents due nnd unpaid to Lender or
Lemler's ngent on Lender's writien demand to the tenunt,

Borrower has not exeeuted any prior agsignment of the rents and has orand will not perform any net that would prwanl
Lender from exercising lts rights under this preegraph F

Lender shall not be required to cuter upon, ake cmuml of or mulnindn the Fraperty before or after giving notice of
breach o Borrower. However, Lender o o Judivially appolnted recelver niy foaa at any tine thero 13 o breach. Any
applicution of rests shall not eure or wadve sny defnult or invalldale any oher right o ieeerty of Lender, This assignment of
rents of the Property shail terminnte shen the debt secured by the Seeurlly Instrumeit 2o paik in full,

. CROSS.DEFAULT PRDVISION. Borrower's default or brench under any note or ugreement in which Lender hns
an interest shald be o breach under the Security Instrument and Lender may invoke sny ot vhe rovedies permilted by the
Security Instrument,

8y SIONING BELOW, Borrower aecepts and ngrees to the torms andd provisions contnlned in this 2-4 Family Rider,

MULTISTATE 2.4 FAMILY RIDER —~ FNMA/FHLMG Uniform instrumen? Form 3170°12/8%

431508 {12/83)
BAF fSystems and Formy
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