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mortgages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 3rd dayof March, 1988
RAUL MAGANA,  AND TERESA MAGANA, , HIS WIFE

8969993069
: » Mortgagor, and
MARGARETTEN & COMPANY., INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the statc of Illinois, Mortgagee. ‘

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dat~ herewith, in the principal sum of

One Hundred Three Thousand, Two Hundred Eighty- One and 00/100
Dollars ($ 103,281.00 ) payable with interest at the rate of

Eleven ANO Ons-Half Per Centum :
per centum { 11 aMD 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office

in Iselin., New Jercey 08830

or at such other place as the holdei r.ay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of v

One Thousand. Twenty- Tnres  and 51/100
Dollars ($ 1.023.51 > on the first day of April 1, 1988 , and a like sum on
the first day of each and every month thereafter unt’l the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payatle or the first day of March, 2019

NOW, THEREFORE, the said Mortgagor, for t'ie ) e*ier securing of the payment of the said principal sum of money and

WARRANT unto the Mortgagee, its successors or assigns, th~ Iollowing described Real Estate situate, lying, and being in the
county of COOK and thé State of lllinois, to wit: .
LOT § IN HENRY B. FARGO'S SUBDIVISICN OF THE NORTH HALF OF BLOCK

5 IN HAMBLETON'S SUBDIVISION OF THE E&GT HALF OF THE NORTHWEST
QUARTER OF SECTION 35, TOWNSHIP 40 NORVH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /['LINOIS.

PIN # 13-35-120-018-0000 Cea 3607 LV imerp @/‘[()

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUR ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) . HUD-92116M (5-80)
Replaces {L-70 {Rev, 7/35)




UNOFFICIAL COPY

£9009 T ‘ANILYIVd
4 311NS ‘QV0Y ILLINTIM /88
*ONI ‘ANVJWOD B MNZLLIUVOMVIN

‘01 VW

jo joog Ul papiodal NP pue ‘"
jo Aep ay1 uo ‘stouryj] ‘A1unod

3O 92430 5,19pI039Y Y3 U PI03FY 10) PAYLL ‘ON ‘>0d

L8009 11 3NILVIVd

261219 SIUISXI NOISLIP2Y AN 3LL3WTIM 3 LBS8

stONI‘I;ld-!gBL\ZILS WIS KW LN TONI 00 ® N3ILLIYYDIVW
Hv0 330 ‘

« IV3S VIDIHH0 -, 3 :£q pasedold sem juswInasuL SIYY

anqng LioioN

W Wl saNix3 uossuswo) AR
4/ S a Kep _, 272 SIY3 {e9S [BLIVION PUE puRy At 19pUn NIAID

‘peaisawoy
30 18U Y3 JO J9ATEM PUB ISBI[AL 3yl Surpnjout ‘Yuor 105 Uiy sesodind pue sasn Y3 JOj 106 Areunjoa pue 3213 (a3
‘SI19Y ‘SIY)-SE JUSWINIISU] Pres U] PAIFAIPP PUE ‘pajeas ‘Fausdis (A9y1 ‘oys *ay) 18yl padpaimouyde pue uosidd uy Aep syl sw
21039q pareadde ‘juawniisu; SuroS210] SY3 01 PaquIdsqns (1) st (T)oweu Isoym uosiad swes Y3 2q O3 Jut 01 umouy Ajjeuosiad

34IM SIH ' ‘VNVOVN VS3¥31 ONY  ‘YNYOVW NV
u3 M}}‘m&q%&cq Pplesaioje B pue A1unod ayl ic Louer ul *otiqnd Aleiou v ‘pausisispun oy ‘]

LHOLELELO—EG—% Y i CILIG
66 186: 91 68/L0/20 £965 N#yl T TI#L —ng D

1430 40 ALNNOD

.s .
' SIONITTI 4O ALV1S

Jdemoudog—

321IM SIH "VYNVOVIW VS3a¥y3

‘UDNLIM 1531) JBIA pue Aep 3y ‘108ef1iop Y1 JO [BSS pue puey Y1 SSINLIM
‘JUIUIWRY Y1 ApNdoUl jreys J2pudld sunosew ayl pue ‘rejnduis ays {eanid sy ‘jeanid ay: spnpul

jiBYS Joquinu JBJnBuls 3y) ‘PISN JIAIDYM 01915y sdoruied Y1 JO SUBISSE PUB ‘SIOSSIDONS ‘SIOIBNSIUIWPE ‘SIOINDIXD ‘SI19Yy
5A1122ds31 3Y1 01 ‘2Inuf [jeys saBEIUBAPER PUB SI2UIQ ) PUB ‘PuIq [[BYs QINIVLNOD NIFHIH SINVNIAOD FHL

A




UNOFFICiAL €OPxs

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounis and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hercinbefore.

. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be heid by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In cvent of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Martgagee jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option «ither 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other

© tgansfeér of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interess of the Mortgagor
T . Im-and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 10 the Mortgagee
to be applied by it on ac_ount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FXIRTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act'wi’iin 60 days from the date hereof (written statement of any officer of the Deparument of Housing and Urban
Development or authorized (\ge.it.of the Secretary of Housing and Urban Development dated subsequent 10 the 60 days’ timae froem the date
of this Mortgage, declining to irsur: said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee ot the
holder of the Note may, at its ¢z, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in mukir any monthly payment provided for herein and in the Note secured hereby for a pertod of thirty
(30) days after the due date thereof, or i1 cuse of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit': accrued interest thereon, shall, at the election of the Mortgagee, without notice. become im-
mediately due and payable.

AND IN THE EVENT that the whole of sair’ debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that pripose, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard 10 the solvency or in-
solvency at the time of such applications for appointmer. 0F a veceiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebie”0~:3 secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity o rev.eziption, as 8 homestead, enter an order placing the Morgagee s possession
of the premises, or appoint a receiver for the benefit of the Mor ~=zee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th. payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abore-described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said MMor.gagee, in its discretion, may: keep the said premises in good
repair; pay such cusgrent or back taxes and assgssments as may be due on tiie'sa’d premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises 10 riwe Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; cclle et and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself zuch amaunts as are reasonably necessary to carry out the
provisions of this paragraph. '

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour. 7i 'aw or equity, a reasonable sum shall be aly .-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceed.ny, #nd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and ip cas. of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expza s, and the reasonable fees and charges...
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procee dings, shall be a further lien and charge =
upon the said premises under this Mortgage, and all such expenses shall become so moch additiona! txdebtedoess secured hereby and be -
allowed in any decree foreclosing this Mortgage. T

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the prcieris of any sale made in puar. .
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including 2.corneys’, solicitors’, and . _
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title: (2) all itn7'manies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in (ae ivote secured hereby, ..
from the time such advances are made; (3) all the accrued-interest remaining unpaid on the indebtedness hereby sevured, {4) all the said prin-
cipal moncy remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Morigagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance:shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

{T IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to relcase, in any manner, the ariginal liability of the Mortgagor.
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