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[*" UNOFFICIALGQRY

NOW THEREFORE, the Mortgagor, to secure the Guaranty according to its tenor and

effect and in accordance with the terms, provisions and limitations of this '
Mortgage, and the performance of the covenants and agreements herein contained,

by the Moctgagor to be performed, and also in consideration of the sum of One

Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these
presents, mortgage, grant and convey unto the Lender, its successors and assigns,

forever, the following described Real Estate and all their estate, right, title

and interest therein, situated and being in the County of  Cook

and State of Illincis, to wik:

: Lot 52 (except North 32,42 [eet thercof) in ‘lwin Qaks, belng a }
j Subdivision in Novthwest 1/4 of Section 15, Township 41 Novth,

Range 12, FEast of the Third Prineipal Merlddian, in Cook County,

Illineds

Permanent Real Fatate Index No., 09-15~210-060

which has the address of 329 Hamlin Avenue, Des Plaines, Illinois 60016
(Street)
. ¢+ Illinois {"Property
{City) (21p Code)
" Address");

TCGETHER WITH all the improvements now cr/horeafter erected on the property,
and all easements, righta, appurtenances, rents, royalties, mineral, oll and gas
cights and prefits, water rights and stock and all’ fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing s refrered to in this Security
Instrument as the "Property”. '

MORTGAGOR COVENANTS that Mortgagor is lawfully seised of Uae estate hereby
conveyed and has the right to wortgaga, gcant and convey Eie Property: is
unencurnbered except for encunbrances of recoed. Mortgagor warzeivs and will
defend generally the title to the Property against all claims and demands,
subject te any encumbrances of record.

—_— THIS-SECURITY-INSTRUMENT combines uniform covenants for national use-and—"
non-uniform covenants with limited variations by jurisdiction to constitute aaz
¢

¢
g

uniform security instrument covering real property.
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UNIFORM COVENANIS, Mortgagor and Lendar covenant and agroe as follows:

1., CHARGES: LIENS, Mortgager  shall pay  all taxas, assessments,
charges, fines, and lmpositions attributable to the Property which may attain
priorlty over this Secucity Instrumant, and leasehold payments or ground rents,
Lf any, by Mortgagor paying them on time directly to the person owed payment.
Mortgagor shall promptly furnish to Lendar all notices of amounts to be paid
under this paragraph. If Mortgagor makes these payments directly, Morkgagor
shall promptly furnish to lLender receipts avidencing the payments,

Mortgagor shall promptly discharge any llen which has priority over
this Security Instrument unless Mortgagor: {a) agrees in writing to the payment
of the obligation socured by the lien in a manner acceptable to Lender; {b)
contests in geed faith the llen by, or defends against enforcement of the llen
in, legul) proceedings which in tho Londer's opinion operate to pravant tha
anforcement of the llen or lorfaiture of any part of the Property; or (¢) securas
frem the hoidur of the ilen an agraament satisfactory to Lender subordinating the
llen to this Genurity Instrument, I lLender debermines that any part of the
Property 1is siLject to a llen which may attaln priowity over this Sascurity
Instrument, Lendes wwy glve Mortgager a noticae identifying the lien.  Mortgagor
shall satisfy the Jian or take ono or more of the actions set ferth above within
10 days of the giving ©of rotlce,

2. HAZARD INSURANCE. _ Mortgagor shall keep the improvements now existing
or hereafter ervacted on (thy Property insured agalnst loss by fire, hazards
included within the term "excinded coverage” and any other hazards for which
Lendec requires insurance, 'Inig insurance shall be maintained in the amounts and
for the paricds that ULender reduices, The insurance carvier providing the
insurance shall he chosen by Mortgegow subject to Lander's approval which shall
not be unreasonably withheld.

ALl insurance policles and renswuls shall be acceptable to Lender and
shall include a standard mortgage clause. ~ Lender shall have the right to hold
the policles and renewals. If Lender requirves/ MHoctgagor shall promptly giva to
Lender all receipts of paid premiumy and renevel notices. In the event of loss,
Mortgagor shall give prompt notice to the insurance wcarcier and lLender., Lender
may inake preof of loss if not made promptly by Mersgednr.

Unless Lender and Mortgagor otherwise &gere. in writing, insurance
proceeds shall be applied to restorutlon or repair of nie . Property damaged, if
the restoration or repair is economically feasible and Lerdar's security is not
lessened. If the restoration or repair is not economically- fesaible or Lender's
security would be lessened, the insurance proceeds shall be app.iad to the sums
secured by this Security Instrument, whether or not then due, ~with any excess
paid to Mortgagor, If Mortgagor abandons the Property, or does not uiswer within
30 days a notlce from Lender that the insurance carvier has offerea- <o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or. restore the Property or to pay obligations of Guarantor
gecured by Lhis Security Instrument, whethar or not then due. The 30-day peried
will begin when the notice is given.

If under paragraph 17 the Property is acquiced by Lender, Moctgagor's
right to any insurance policies and proceeds resulting froin damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
obligations of Cuarantor secured by this Security Instrument immediately prior to
the acquisition,
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3.  PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Mortgagor shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste, If this Security Instrument is on 4 leasehold,
Mortgagor shall comply with the provisions of the lease, and if Mortgagor
acquires fee title to the Property.” the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing,

4, HAZARDCUS WASTE, INDEMNITY, Mortgagor has not, and to the best of
Mortgagor's knowledge, no prior owner of the Property or any tenant, subtenant,
occupant, prior tenant, prior subtenant or prior occupant has not, used Hazardous
Materials {as defined in the Comprehensive Environmental Response, Compensation
and Liability Act of 1980, as amended, the Hazardous Materials Transportation
Act, as amended, the Resource Conservation and Recovery Act as amended and in the
regulations adopted and publications promulgated pursuant thereto, or any other
federal: atate or local environmental law, ordinance, rule oxr regulation) on,
froem or affecting the Proparty in any manner which viclates federal, state or
lecal laws, ) ovdinances, vcules, regulations or policies governing the use,
storage, treabnent, transportation, manufacture, refinement, handling, production
or disposal of Hazardous taterials, nor has Mortgagor received any notica of any
viclation relatiig to the foregoling.

Mortgages shall Keep or cause the Property to be kept free of Hazardous
Mateciala, and, witheav limiting the foragoing, shall not cause or parmit the
Proparty to be uged to gonerate, manufactuce, vefine, trangport, treat, store,
handle, dispose of, trangcer, preduces or process Hazardous Materials, except in
compliance with all applicable federal, state and local laws and regulations, nor
shall tlortgagor cause or pacirts, as a vesult of any Intentional or unintentional
act or omission on the part of -the tortgagor or any Ltanant, subkenant or
cccupant, a release of Hazavdous Muiarials ento the Proparty or onto any other
Proparty.

Mortgagor shall defend, indemnify and hold hacimless the Bank, its
amployees, agents, olfficass and directors- from and against any claimg, demands
penalties, fLlnes, liuabillties, settlements  damages, costs or exponses of
whatever kind er’'nature, knewn or unknown, contingant or otherwise, arising out
of, or in any way velated to, (i} the presenco, dizposal: release or threatene)
releage of any Houardous taterials on, oved.. xindey, from or affecting the
Property or tho soil, water, vagatation, bulldings, a:sonal property, persons or
animals tharoen: (il) any persenal injury (including wrungful death) or Property
damage (real or persenal) arising oul of or related ko such Hazardous Materials:
(Lii) any lawsulb brought or throatoned, settloment reachad or govarnment order
ralating to such Hazardous Materials, and/or (lv) any violatian of laws, ovders,
ragulatiorns, requirementy oc demands of government authoritius, < any policies
or vequiromonts of the Bunk, which aze based upon or in any way ‘ralated Lo such
Hatvaccous Matecialy including, without limitation, attorneys' ard <sonsultants!
feoes, lnvestlgation and latwuatory feey, court <costs, and litlgation expensoes.

5,  PROICCLION OF LENDER'S RICHTS IN THE PROPERTY; MORTGAGE INSURANCE,

I Moregagor falls to porform the covonants and ograeamants contained in this
Security Instrument, ov thove ia a legal proceeding that may signlficantly affact
Landec's rights in the Propucty (guch a8 a proceeding in bankruptey, probata, for
condemnation or to enforce laws or regulations), then Lender may co and pay for
whatever ls necessary to protect the value of tha Property and Lender's cights {n
the Propacty, Lenduc's actlons may includo paying any sums securad by a llen
which has priovity over thiy Socurity Inatrumont, appearing in court, paying
reagonable atterneys' fees and entoving on the DProparty to make repalra.
Although Lender may take action under this paragraph 5, Lender does nok have to
do so,
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any amounts disbursed by Lender under this paragraph 5 shall become
additional debt of Mortgagor secured by this Security Instrument. Unless
Mortgagor and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Mortgagor requesting payment.

1f Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Mortgagor shall pay the premiums required to
maintain the insurance in effect until such time as the requirement for the
insurance Lerminates in accordance with Mortgagor's and Lender's written
agreement or applicable law.

6.,  INSPECTION. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Mortgagor notice at the time of
or prior-to an inspection specifying reasonable cause for the inspection.

7. CONDEMMATION. "The proceeds of any award or claim for damages, direct
or consequaential, in connection with any condemnation or other taking of any part
of the Propesky, or for conveyance in lieu of condamnation, are hereby assigned
and shall ba'neid to Lender,

In tng svent of a total taking of the Property, the proceeda shall be
applied to the (obiigations of Cuarantor secured by this Security Instrument,
whether or not then due. with apy excess paid to Mortgagor. In the event of a
partial taking of thé  Broperty, unless Mortgagor and Lender otharwise agree in
writing, the obligations of-Cuarantor secuced by this Securily Instrument shall
be reduced by the amdunt of the proceeds multiplied by the following fraction:
(a) the total amount of the ¢bligations of Guarantor secured immediately before
the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance srall be paid to Mortgagor.

If the Propecty is abandored | by tortgagor, or if, after notice by
Lender to Hortgagor that the condemnor offers to make an award or settle a claim
for damages, Mortgagor fails to respond 1o Lender within 30 days after the date
the notice 1is given, Lender ig authorized to cellect and apply the proceeds, at
its option, either to restoration or repair ‘oi the Property or to the cbligations
of Guarantor Secured by this Security Insteumsit, whether or not then due,

8. MORTGAGOR NOT RELEASED; FORBEARANCE BY LENJER MOT A WAIVER. Extension
of the time for payment or modification of amorhization of the obligations of
Guarantor sacured by this Security Instrument granted-by- Lender to any successor
in interest of Mortgagor shall not operate to relcass the liability of the
original Mortgagor or Mortgagor's successors in interest. | 'lLender shall not be
reguired to cormence proceedings against any successor in inlevest or refuse to
extend time for payment or otherwise modify amortization of thu -obligations of
Guarantor securect by this Security Instrument by reason of any demapd made by the
original Mortgagor or Mortgagor's successors in interast.  Any forbearance by
Lendar in execcising any right ov remedy shall not be a waiver of or Sonclude the
axercise of any rlght or remady.

9, SUCCESSORS AND ASSIGNS ECUMD; JOINT AND SEVERAL LIABILITY; CO~SIGNERS.
The covenants and agreements of this Security Instrument shall bind and banafit
the successors and assigns of Lender and Mortgagor, subject te the provisions of
pacagraph 15, tortgagor‘s covenants and agreaments shall be joint and several,
Any Mortgager who co-glgns this Security Instrument but doas not execute the
cuaranty: (a) 1s co-~signing thia Security TInstrument only to mortgage, grant and
convay that Movtgager's interast in the Proparty under the terms of this Security
Ingtrument; (b) L3 personally obligated to pay the obligations of CGuarantor of
thls Security Ingtcument; and {¢) ayrees that Lender and any other Mortgagor may
ageee to extend, modify, forbear or make any accommodations with regard te the

18066063
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terms of thls Securlty Instrument or the Guaranty without that Mortgagor's
consent.,

10, [LOAN CHARGES. If the loan securad by this Security Instrument is
subject to a law which sets maximwn loan charges, and that law is finally
intecpreted so that the interest of other loan charges collected or to be
collected in connection with the loan exceed the permitied limita, than: (a) any
such lean charge shall be reduced by the amount necegsary to reduce the charge to
the permnitted limit; and (b) any sums already collected from Mortgagor which
oxceeded parmitted limits will be refunded Lo Mortgagor. Lender may choose to
make this refund by reducing the principal owed undar the Note or by making a
direct payment to Mortgagor. If a refund caduces principal, the reduction will
be treated as a partial prapayment without any prepayment charge under the Note.

11, LEGISLATION APFECYING LENDER'S RIGHTS, If enactment or expiration of
applicable laws has the effect of rendering any provision of the Guarantor or
thls Securicy Instrument unenforceable wccording to ita terms, Lender, at its
option, may crouive immediate payment in full of all obligations of Guarantor
secured by <his Security Instrument and may invoke any remedies permitted by
pavagraph 17. 1t tander exercises this optlon, Lender shall take the ateps
specified in the sesend paragraph of paragraph 15,

12, NOTICES. iy notice to tMortgagor provided for in thia Security
Instrument shall be given by delivering it or by mailing it by Ffirst class mail
unless applicable law «<equires use of another method, The notice shall bhe
directed to the Property Aldress or any other address Mortgagor designates by
notice to lender. Any netice) to Lender shall be given by first class mail to
Lender's address atated herein ¢r any other address Lender deaignates by notice
Lo Moctgagor. Any notice provided for in the Security Instrument shall be deemed
to have been given to tlortgagor or  Lender when given as provided in this
paragraph.

13, GOVERNING LAW; SEVERABILITY. This Security Instrument shall be
governed by federal law and the law of the)urisdiction in which the Property is
located. In the event that any provision ecc/'clause of this Security Instrument
or the Guaranty conflicts with applicable law, such conflict shall not affect
other provisibns of this Security Instrument or ché Guaranty which can be given
effect without the conflicting provision. To this and the provisions of this
Security Instrument and the Guaranty are declared to e severable,

14, MORTGAGOR'S COPY. Mortgagor shall be givern coe conformed copy of the
Guaranty and of this Security Instrument.

15, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST-iN MORTGAGOR, If all
or any part of the Property or any interest in it is seld or traniferred (or if a
keneficial interest in tortgagor is sold or transferred and Morio.gor 1is not a
natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all obligations of Guaranitr securad
by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Mortgagor notice of
acceleration. The notice shall provide a pericd of not less that 30 days from
the date the notice 1is delivered or mailed within which Mortgagor must pay all
obligations of Guarantor secured by this Security Instrument. If Mortgagor fails
to pay these obligations of Guarantor prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on lMortgagor.

:
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16, MORTGAGOR'S RIGHT TO REINSTATE, It Mortgagor  meets  certain
conditions, Mertgagor shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sile contalned in this Security Instrument; or
(b) entey of a judgment enforcing thia Sscurity Instrument. Those conditions are
that Mortgagor: (a) pays Lender all sumg which then would ke dua under this
Security Instrunent and the Guaranty had no acceleration occurred; (b) cures any
default of any other covenants or agreaments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable
attornays' fees; and (d) Gtakes such a&ctien as Lander imay reasonably require to
assure that the lien of this Security Inatrumont, Lender'a rights in thae Property
and dortgagor's obligation to pay the obligations of Quarantor secured by this
Security Tnatrument ghall continue unchanged. Upon ralnstatement by Mortgagor,
this Security Instrzument and the obligabions secured hereby shall ramain fully
offective u3) if no acceloration had cccurred, Howaever, this right to reinstate
shall not apulir In the case of accolaration under pavagraphs 1l or 15,

NON=UNIFC/GU COVENAMDPS,  Mortgagor and (ender further covenant and agree as

followsa:

17, ACCELERATICM; REMEDIES. lLendor shall glve notlce to Morpgagor prior to
accoloration followine fortgagor's breach of any covenant or agreament in this
Security Ingtrumant {bur not pulos to accelovation under pavagraph 11 and 16
unlesy applicable law previdas othorwise).  The notice shall apecify: (a) the
default: (b) the action vequiced to cure the default; (e} a date, not less than
30 days from the dato thu notice ig given to Moctgagor, by which the default must
by cured; and {d) that fallure 4o cure the default on or before the date
spacifled in the notice may wvesult In occeleration of tha obligations of
Guarantor sacurad by this Security instrument, foreclosure by judiclal proceeding
and sale of the Property, The notice whall furthar inform tertgagor of tha right
to velnstate after accaleration and tharight to assert Lin the forecloaure
proceeding tho neon-oklstence of o defaulc /fe any other defende of Mortgagoer Lo
accelovation and foreclosure, If the dafaule un not cured on or beofore the date
apaclfied in* the notice, Londer at itg optlon sy requlee lmmediate payment in
Fall of all sumg gecured by this Security Instrumapl without furthaor demand and
may Forecloge this Securlty Instrument by judiciall proceeding. Lender shall be
antitled to collact all axpenses Incurred in pursuing the rmedies provided in
thig paragraph, including, but not limited to, reasonable attorneys' fees and
costs of tltle avidence.

18, LENDER IN FOSSESSION, Upon accelaration under | paragraph 17 or
abandonment of tha Property and at any time prior to the expirarici.of any pericd
of redemption following Judiclal sale, fLonder {in person, kv agent or by
judicially appointed receivaer) shall be entitled to enter upon, vake pogsession
of and manage the Property and to collect the vents of thae Propacty including
those pagt due,  Any ronts collected by Lender or the recelver gshall be applied
flpst to payment of the costy of management of the Property and collection of
rents, including, but not limlted to, roecelver's fees, premlums on receiver’s
tonds and reagenable attornays’' feas, and then to tho obligations of Cuarantor
secured by this Security Instrument.

19, RELEASE. Upen payment of all obligaticns of Guarantor secured by this
Security Instrumant, lLandec shall releage thls Security Instrument with charge to
Mortgager., Mortgagor shall pay any recovdation cost.

20, WAIVER OF HOMESTEAD. Mortgagor waives all right of homestead
exarption in the Propatty.
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contained in this Security Instrument and in any vider(s) executed by Mortgagor
and recorded with it.

“WITTam Spun

B Q’\. R
oe ig:SpM1\<?> erﬁ
Sl Cl\f-d Lt e T

STATE OF ILLINOIS, lLaka ' county ss:

1, Crinrgavet P, Turchi a Netary Public in and for and

residihg in ‘saiZ County, in the State aforesaid, CO HEREBY CERTIFY that

Selig Spuit and Mirlam Spun persenally known

to me Lo be the same persung  whose names  subscribed the foregoing
Instrument, appeared before. me this day in person and acknowledged that
they ¢ signed and

delivered the said Instrument ag a free and volumtary act., for the uses and
purpeses therein set forth, including the ralease and valver of the right of

homestead,
]

Given under my hand and Notarial Seal this 7th doy of VFaobruary - , A,D,, 1989 .,
| — :
Jttanec? [ el dat
Notary Public

(Notary Seal)
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