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At

I Lender rcquired marlgugc inlumnce as‘a’ condition of making the loan sccured by this Security Instrument,
Borrower shall pay. the premiums required:to maintain the insurance In effect until such time s the requirement for the
insurance terminates in nccordance with Bopfgwer's and Lender's written agreement or applicable inw.

8. Inspection, Lendés or its agent may make reasonablc entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior 1o an inspection specifying reasonable cavse for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnntion, are hereby
nssigned and shall be pald 1o Lender.

In the event of » totn) 1sking of the Property, the proceeds shail be applied 10 the sums secured by tiis Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of u partial tnking of the Property,
unjess Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following: fraction: (a).the total amount of the sums secured immediately
be!l'orc t};c tuking, divided by (b) thé fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower, -

if the Property is sbandoncd by Borrower, or lr. nner nolice by Lender (1o Borrower that the condemnor offers 1o
ntnke an award orsettle n elaiin for damages, Borrower fails to respond to Lender within 30 days aficr the date the notice is
given, Lender i utiiorized 1o collect nnd apply the proceeds, at its option, either fo restoration or repair of the Properiy or
10 the sums sccurea by this Security Instrument, whether or not then due,

Unless Lenaer and Borrower otherwise agree In writing, uny application of proceeds 10 principn shall not extend or
postpone the due dnts o the monthiy payments referred to in paragraphs ) and 2 or change the amount of such paymenis.

10. Borrower ?.ot Released; Forbearance By Lender Not a Weiver, Extension of the vime for payment or
modification of amortizuizn of the sums sccured- by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall 12t £isrnte to release the linbiliy of the originul Rorrower or Borrower's successors it interest.
Lender shali nol be required e vommence proceedings against any successor in interest or refuse 1o extend time for
paymeni or otherwise modify ane elziation of the sums secured by this Security [nstrument by reason of nny demand made
by the originn) Borrower or Boriower's successors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be n walver of or preclude thi ex :rolse of any right or remedy.

11. Successors and Assigns Bov..d; Joint and Seversl Lllblllty, Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene”i 15:¢ successors and aszigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenanis nnd .\urcemenu 'shalt be joint and severnl. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a} 14 ch-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property, under.ti:< 7cims of this Security Instrument; (b) is not personally obligated 10 pay
the sums sccured by this Security Instriment; ani.¢.) agrees that Lender and any other Borrower muy agree (o exiend,
modify, forbear or moke any accommodations with - ‘egard 10 the terms of this Security Tnstrument or the Note without
that Borrower's conisent,

12, Loan-Charges, 1f the lons secured by this Sccuri,y Instrument is subject to n Inw which sets maximum losn
charges, and 1hat Jaw Is finnlly interpreted so 1hat the hiierast or other loan charges coliccted or 1o be collected in
connection with the Joan exceed the permitied limits, thens &=y uny.such foan cliarge shall be reduced by ihe amoum
nieeessary (o reduce the churge (o the permitted limit; and (b) ary zums already collecied from Borrower which exceeded
permitted limits will be refunded, to, Borrower:‘Lender may choos: 10 make this refund by reducing the principal owsd
under the Note or by making n direei payment to Borrower. Jf o refurd - educes principal, the reduction will be trested us n
purtinl prepiyment without any prepayment charge under the Note.

. 13., Legislationi, Affecting Lender!s. Rights,..  If enactmemt or expiration of applicable inws has the cffect of
rcndcring any provision of the Nole or this Security Instrument unenforceabl : Bo¢ arding to its terms, Lender, #1 its option,
may require immedinic payment’in full of all sums sceured by this Security-2nzirument and may invoke any remedies
permitied by paragraoph 19, 1f Lender exercisea this option. Lender shall take the sicni specified in the second paragraph of
parugraph 17,

)4, Notices. Any notice (o Borrower provided for in this Security Instrumen? thal! be given by delivering it or by
muiling it by first cluss mall unless applicable law requires use of another method. The rnatice shall be dirccted 1o 1he
Property Address or-ony other address Borrower designates by notice to Lender. Any ndtice 10 Lender shall be given by
first class mol) to Lender's address siated herein or. pny.other address Lender designutes by noticc i Borrower. Any notice
provided for in this Securily Instrument shall be dcemed to have been given to Borrawer or Lender v -hen given as provided
in this puragraph. ~

15, Governing Law; Severability, This Security Instrument shall be governed by federnd Inw and the law of the
jurisdietion in whicly the Property is located. In the event that any.provision or clause of this Security instrument or the
Note conflicts witir- applicable law, such conflict shall: not.affect other provisions of this Security Instrivmzat or the Note
which can be given effcol without the conﬂicting provis:on. To this end the provisions of this Security Insiruiment and the
Nole are declared to,be severable.

i6. Barrower's Copy, . Borrower shall bc givcn one conformed copy of the Notc and of this Security Instrument.

17. Transfer. of the Property. or # Beneficlal: Interest in-Borrawer, Il all or any part of the Property or any
imerest in it'is sold or tranbfcrrcd (orifn beneficial inierest in Borrower is sold or transferred end Borrower is not o nntura}
person) withoul Lender’s prior written consent, Lender. may, its option, require immediac payment in full of all sums
secured by this Security Instrument, However, lhls oplion shall not be exercised by Lender if excreise is prohibited by
federa! law as of the date of this Swurny lnsirumcm. .

N 1) Lcndcr,excrcim this option; Lender;shall, give Bo;'rower notice of accelcration. The natice shall provide a period
of not less than 30’ dnys from the date thé nofice h dellv:red or.maifed within which Borrower nust pay all sums secured by
this Security lnslrumcnt. If. Borrower‘rails [ pay‘lhese sl pnor to.the expiration of this period, Lender may invoke any
remedies permitted by this Security. lpstrument without further nofice or demsand on Borrower.

18, Borrower’s Right to Reinstate, . IT Bot‘rowcr‘mccl.s certain conditions, Borrower shall have the righs 10 have
enforcement of tils Security Instrument discontinued af any.lime prior 1o the earlier of: (4) 5 days (or such other period ax
npp”cablc law may specify for reinstalement) before sale,of. the: Property pursuant (o any pawer of sale contained in this
Seeurity, Instrument; or (b) entry of a judgmient enforcing this Sccunly Instrument. Those conditions are that Borrower:
(n). puys Lender al) sums which then would: be duegundcr this. Security Instrument and the Noie had no acceleration
oceurred; (b) cures any. defauit of any other, covenanis or, agreementis; (c) pays al) expenses incurred in enforcing this
Securily’ Inurumcm, including, but not-timited: Lo,ercnsonable allorneys’ fees; and (d) takes such action as Lender may
reasonabiy, rcquirc 1o assure that-the:lien of this, Security.Instrument, Lender's rights in the Property and Borrowes's
oblignucm to, . pays lhq: sums. sccurcdhby.,lh:s Security, lnstrumcnl shal): continue unchanged. Upon reinstaiement by
Bm'rmw::‘:r !h.is eurity,) mplrument and. thc_obhgatiom secured: hercby shall remain fully cffective as if no acceleration had
occurred, Howcver, lhls naht o rcmslat ,'shall nol apply in the case of acceleration under paragraphs 13 or 17.
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GreatAmerican Fpd ! B ENAY \/ . . dJames D, 0'Malley
1001 Lake StreeU | 30 A ¥ 7 (O tLoan # 0110554892
THYS ADIUSTABLL PAYMENT RIDER is made this . ...} st dnyof ... March SR ,
D +and is incorporated into and shall be demmued to amend und supplement the Mordgage, Deed of Trust, or
Deed o Secure Debt (the "Socurity Instrument™) of the same date given' by the iiadersigned (the “*Borrower™) (o
sceure Borrower's Adjustable Payment Note (the “Nete™) to GrentAmerlean Federal Suvings. & Loan Association
{the “Lender™) of the snme cate and covering the propoerty deseribod in the Security Tnstrument and located at:

828 S WENONAH DAK PARK, IL 60304

............................................................................................

RIDER ATTACHED TO MORTGAGE FOR. RECORDEmgerty Address
This Note Cantaing’ Provisions Allowing For Changes In The interest Rate And The Monthly Payment And
For Increases In The Principal Amount Tc Be Repaid.

The Note Also Provides For Calculations OF Two Separate Monthly Payment Amounts. One WHI Be The Amount
That The Borrower Must Actually Pay Each Month. The Other Wil Be An Amount That The Borrower Would Pay Each
Month To Fully Repay The Loan On Tha Maturity Date. This Moana That The Borrower Could Repay Mare Than The
Amount Origlnally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDEMTONAL COVENANTS, tu addition to the covenants and agreemuonts made in the Security Instrument,
Borrower anc:Landar further covenunt and-ugree as fallows:
A, INTEREST RATE AND!MONTHLY I’ABM}%!‘ CUANGES ) o y ‘ .
“This Note provdes for an inftinl rajeof . ... % * L5 %, Sections 2, 3,4, 5 and 6 of the Note provide for chnnges in the

fr

interest rute 2o7l the monthly puyments, as follows:
2. INTEREST
[A) Interost Owed

Intorest will bechrcued on that purt of principul which bus not been paid. Interess will be charged beginning on the
cdate of this Nate nnd continuing untl the full umount of principal has been pakl,

Beginning on the dute ofais Note, | will owe inh:ls‘f-_.-.;f 1:( ayearruteol . .0 U Y 'l‘heg'blc of interest | willowe
will clw_i]ﬁc on the first day o/ the monthoof ... 7P L0 oo oo L el on thit doy wvery
o SLATH miosith therenster, Poeh date on which the rate of tnterest could change s enlied an “Intorest Change

Date) The new rate of Tnterest will oscome effective on ench [nterest Change Dite,

(13) Pl intlex

Boginning with the Gesp Chouge Gate pry-uturest ente with be bused on an Ingdex Phe “lydex"isthe ..o L
Federal .HQW“’S. Loa‘h Ha‘"“ tﬁ?h b"}sﬁ:ricf ?‘.a"Pn.E 4 mo‘ﬂng .a.V.B.'%qg‘?‘ F.°.5.%. of }Lu"dsb , i ninde available by

Federal Home Loan Bapk of Chicuge . ' . . . ., .- The most reeent Tndes figuro nvpilable

...................................

us of the dote 45 days before cach Change Dateds called the “Current Indox.”

I the lndex Is no longer svidlable, the Note Holtder will choose n new Index which is based itpon compirnble
Information, The Note FHolder will give me notlee of this chiolee,

"The most recenty avallniilo Index figare ns of the die Y5 but not more than 45 days before each Interest Chango
Dute is callod the "Curront Indoex,

{C) Culeulation of Injerest Baté Chianges TWO AND
Befors each Intorest (:,émy\gb Dute, the Note Holder will caleviiee my now interest rate by wdding. . ., 750/ 1000THS
percontnge points (.. ... & MUAA SN %) to the Current Index. "This winount will be my new rule of intorest unil’

the noxt Interest Change Duty,
{D) Indorest Aftor Dolault

The vute of Imorest required by this Seetton 2 is the rate | will owe both belars and after my defaubt deseribed”
in Seetion YA) below,

(E) Limits on Interest Ruto Changes

The interest rate [ am regquired 1o puy nt the fiest Change Dute will not be greatur foans .o, 11.68 % or loss
than .. .7.680. . %. Uheroafter, my interest rnte will never be inereused or decronsed onany single (.‘hunug Rt
by more thin two percentige poinnty (2,0%) fram the rate of interest | have buen poylng for the roeseding . 1X .
months, My interest rate wil nover e greator than ... 1307250 %, he huerest rulc{lmils ol mis,.‘iupgsn 2(R) w,ltl
not apply if 1 exercise my Converslon Option under Section 6 of this Note,  » o7 1855 thap, . 2pp, '

{F) Effective Duie of Chungoes

My new interest rate will become cffective on each Change Datw, 1 will owe the umount of my now monthly.
Interest buglnding on the flest monthly puyment date aftor the Chimge Pine umit the amount of my momhly
[nterest changes nguin,

(GY Nollt_:é ol Changos ‘

The Note FHolder will deliver or mui) to me a notice of any changes inmy ndjustable fnterest rite nndd the
amount of my monthly puyment before the effective dite of uny chunge. The natiee will Inelude information
roquired by law 10 be given me und ulse tho dile nnd elephone number ol n person who will unswer any question
1 may have regurding the notlee,

3. CALCULATION OF AMOUNTS OWED EACH MONTH

I'he Note Holder will ealeulate my Full Monthly Amount. The "Full Monthly Amount” is the amount of the
monthly pryment thut would be sufficient o repuy the unpaid principul balunee of the lonn ot the rate of intorest |
am tequired to py by Sections 2(A) and 2C) above in substuntinlly equal monthly puyments over an amortizntion
period of thirty (30) years fram-the dite of this sote, The balunes of the indebtednuss, if not sooner paid, shull be due
und payabloon .. April.. .. .. 20.. 29, which is called the “mnturity date, My first Full Monthly Amount js
.S, . g;ﬁﬁagylfﬂsedﬁ lghty Four . . is.. gy galiclore vich tnturest Chungs Date, the Note Holder, will
colculuie the new Fill Maonthly Amount which | wiﬁ oW §:ch1 month hcginniu_'gkun the fiest monthly pnymoent dute

‘ﬁ

(:2.266"

nfter the-Interest Chungo Date.,
AU INT N AME
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morigiges covered hy upptiutbi-. b(}-dlty mumlmury..rlc-lM-,y mmnmnu.ms pim THRE%

I 1his required net y cl nof Llll)
will determine my ingreft i hlc n.
{C) New Puymunt Amount and l' ﬂ'wﬂvu Dae

If 1 choose to exereise the Conversion Option, the Note Holder will determine:the amount of the m(‘m(hly
puyment that-woukl be sufficiens 1o repay the unpuid prmclpul | am, expected to. owe on the Conversion Date in
fuil on the maturity date at my new fixed interest rate in subhmnuully equal poyments, The vesult.of this ealeur
lation mll,bu the new amount of my monthly payment. Beginning with my first monthiy puyment after the
Conversion Date, 1 will pay the new mimount us my monthly payment until the matarity date.

B. CHARGES; LIENS

Uniform Covennnt 4 of the Seeurity Instrument is amended ¢ read as follows:

4, Charges; Liens. Borrower shull pay ull tuxes, assessments, and other charges, fines and impositions attrib-
utalde 1o the Property which may ntiin u priovity over chis Sceurity Instrumens, and Jeasebold payments or gound
rents, if any, in the manner provided under paragrnph 2 heceol ar, il not paid in such manser, by Barrower making
payment, when due, directly to the payee thercofl, Borrower shall pramptly furnish to Lender all notices of amounts
due under this parngraph, and in the event Borrower shal miske puyment direetly, Borrower shall promptly furnish to
Lender receipts evidencing such payments, Borrower shall prompily discharge nny lien which has priority over this
Seeurity Instrument; provided, that Borrower shudl not be required to dischorge any such lien so long as Borrower: (u)
shall agree in writing to the pnyment of the obligation secured by such lien in o manper aceeptable to Lender; (b) shall
in good fuith contest such fien by, or defend ngninse enforcement of such lien in, Jlegn! proceedings which in the opin-
ion of Lender operate to prevent the enforcement of the lien or forfeiture of the Prapercty or uny part thereol; or (¢)
shall securs from the holder of such lien an sgrecmient ina form satisfactory 1o Lender subordinating such lient to this
Security Instroseent,

I Lender dzormines that all or any part of the Property is subject to o Jien which may attain o priority over this
Security Instrunvens, Lender shall send Boreower notice identifying sueh lien, Borrower shall sutisfy such lien or take
une or more of the oslions set forth above within ten days of the giving of notice,

C. NOVICE

Uniform Covenant 14 of the Securlty Instrument is amended wo read us folows:

14, Notiee. Lxcept for anaotice required under applicable hiow o be given in unother mansier, () oy natice o
Borrawer provided for in this Secority Instrument shall be given by delivering it or by mailing it by first cluss mail
uddressed to Borrower mt the Frepooty Addreess ar at such other nddress as Borrower imay designute by notice 1o
Lerneder us provided herein, and (b anysatice 1o Lender shall be given by Tirst elnss maif 1o Lender's eddress stated
heeein ar o such other address ns Londer may designute by notice 16 Barrower us provided herein, Any notiee
praviced for in this Security Instrumentsban be deemied 1o huve been given o Borrower or Lender whe given in the
mitinnier designated herein,

D, UNIFORM MORTGAGE: GOVERNING 4,2 SEYERABILITY

Unilorm Covenunt 13 of the Sceurlty lnsteament isamended 1o repd s follows!

15, Uniform Mortgupes Governdng Luswi Several ity “I'his form of Security Instrument combines uniform cove
nants for sationnl use und non-uniform coventrds wite-limiled vorintions by jurlsdietion 1o constitute o uniform
seeurlty instrument covering read property, T'his Seeurive Yostrument shull be governed by Federal law and the Inw of
the jurisdiction in which the Property is tocated. In the evéntadhat any provision or glause of this Security Instriment
or the Note conflicts with upplicnble L, sueh conflict shall vot 2ufIser other provisions of this Security Instrument or
the Note which cup be given effect without the conflicting provision, amd w ihis end the provisions of this Seeurity
Tnstrument mul the Nole nro deelared to be severable.

L TRANSPER OF THE PROPERTY: ASSUMPTION

Linilarm Covenunt 17 of the Security Instrament is wmended to rend-asaoitows:

17, Temisfor of the Propertyy Assuemption, I alt or any part of the Praopecty or an interest therein is sold or trams.
{erred by Borrower withaun Lender's prior written consent, exeluding (n) the'erenrion of « len or encumbranee subor-
dinate 1o this Seeurity Instrument which daes not relined o a seunsfer of sightsoi ogeupaney in the property, thy the
creation of # purchase money seeurity interest for household spplinnees, (¢) o trunsfénby devise, deseent or by opern-
tion of lnw upen the death af o Joint tenuntor wi the grant of oy fensehold intereseaf three years or less nol contain-
firg an optlon to purehnse, Lender muy, nt Lender's option, declire ol the sums seeured Dy dis Secarity Instrament o
hie nmedintely due and payable,

16 Lender exereises sueh option to accelernte, Lender shall muil Borrower notte of uéeniesition in secordance
with paragraph 14 hareol, Sueh potice shall provide o perlad of not less thinn 30 duys from the data e notiee is mnited
withie which Borrower muy put the sums declired aue. 1 Borrower fails 1o pay such sums priosteaie expirntion of
such perlod, Lender may, withoul further notice or demand on Barcower, invoke sny reniedies pacmitied by parne
grugrh 18 hereof.

Leader may consent to nsale or trunster i (0 Borrower causes to be submitted (o Lender lformation required
by Lemder o evalunte 1he trnsferee as i o new loun were being made o the (runsferees (2) Lender romsonably
deterntines that Lender's seeurty will not be impaived und thut the risk of u brepelt of any covenant or sgrecment in
this Sccurity Instrumens Is seeuptunble: (3) fnterest will be paynblu on the sumys secured by this Seeurity Instrumens nt o
rite auceptably 1o Londor; (4) chingds in the terms of the Note und this Security laserument raquleed by Lutider nre
e, ncluding, for exnmple, periodie adjustment in the Interest rite, b different fn payment date for the lonn, nnd
addition of unpmid inleeest wo prineipaly apd (3) the trunsferee signs un nssumption agreeman that s aeeeptable o
Lender and that obliguies the transfereo 10 keep nll the promises apd ngreeniens made i the Note mind In this Seeurity
Enstrument, as modified i reguired by Lender, To the extent peemitted by applicalde uw, Leader also mny chapgte o
reasonnble fee us n condition o Lendor's consent to any sule or runsfer,

Borrower will continue to bo obligated under the Note nod this Securlty Instrament unless Lender relenses Bop
rower in writhhyg,

. HORROWER'S RIGHT 'TO REINSTATE

Non-Uniform Covenent 19 (“Borrower's Right (o Reinshine) is wmended to read us follows:

19, Borrower's Right to Relustate, Notwithstanding Lender’s neceleratibn of the sums secured by this Security
Instrumunt, Borrowor shall have the right 1o have nny proceedings bogun by Lender o enforee this Securlty Instru
:‘nunl <:Iscmuinuui onty it applicuble mw so provides, Any right 1o relnstute shall be exereised in the manner regudred
vy such fiw,

1e pereentage point (0. 385,
tot available, the Note Holder
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