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The Larkin Bank Rk

1600 Larkin Avenue feve
Elgin, iliinols 80123

SEND TAX NOTICES TO:

83100591

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE ¢

THIS MORTGAGE IS DATED 29-28-1988, BETWEEN Harris Bank Barrington, N.A.,, as Trustes {("GRANTOR"), whose address ls 201 South Grove
Avenue, Barrington, lllinols” 62u19; and The Larkin Bank ("LENDER™), whose 'dd"ﬁ'l % tﬂoaLmign Avenue, Eigin, ilinols 60123,

GRANT OF MORTGAGE. For v*'ua)ie consideration, Grantor mortgages and Narxg and conveys 1o Lender all of Granlors right, tide, ang
Interest in and to the following desciile i iaal property, logether with all auisling or subsaequontly erocted of aflixed buildings, Improvemants and fixiures,
all easemants, royalies, appurtenances. i /2ghis relating to tha real property {including mincrais, ¢i, gas, waler, and tha ike), and ali ditch rights (including
alock in utililes with ditch or Irmigation rigiss) 'scated In Cook County, State of iliinols (the "Real Property”) and jegally described as;

PARCEL 1: THE EAST 428.5 FEET.OF THE WEST 853,32 FEET OF THE NORTH 1020.95 FEET OF THE EAST 12 OF
THE NORTH WEST 1/4 OF SECTICN 7, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINC!PAL MERIDIAN,
PARCEL 2: THAT PART OF THE EAST 12 OF THE NORTH WEST /4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE
9 EAST OF THE THIRD PRINCIPAL MERIDAN DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE SOUTH
LINE OF THE NORTH 1020.95 FEET OF 14E SAID EAST 172 OF THE NORTH WEST 1/4 AFORESAID THAT (S 37451
FEET EAST (AS MEASURED ON SAID SOUT!s LINE) OF THE WEST LINE OF SAID EAST 172 OF THE NORTH WEST
1/4 AFORESAID FOR A POINT OF BEGINNING: 7}icNCE EAST ON THE AFORESAID SOUTH LINE OF THE NORTH 1020.95
FEET OF THE EAST 1/2 OF THE NORTH WEST /4 4FQRESAID, A DISTANCE OF 478,82 FEET: THENCE SOUTH ON
A LINE PARALLEL WITH THE WEST LINE OF SAID €AST 1/2 OF THE NORTH WEST /4 AFORESAID, YO THE NORTH
LINE OF THE SOUTH 13-120 ACRES OF SAID EAST 1/2'OF THE NORTH WEST 1/4 AFORESAID, THENCE WEST ON
SAID NORTH LINE OF THE SOUTN 13-1/3 ACRES AFORELAID 479,18 FEET MORE OR LESS TO A LINE DRAWN THROUGH
THE POINT OF BEGINNING AND PARALLEL WITH THE WEST LINF, OF SAID EAST 1/20F THE NORTH WEST 1/4 AFORESAID
THENCE NORTH ALONG SAID LAST DESCRIBED PARALLEL Libc 2. DISTANCE OF 1298,82 FEET TO THE POINT AND
POINT OF BEGINNING (EXCEPT THAT PART OF SAID PROPER T, LviNG SOUTH OF A LINE MAKING AN ANGLE OF
85 DEGREES 54 MINUTES MEASURED FROM NORTH TO EAST WITH 7+’ WEST LINE OF SAID PROPERTY AND DRAWN
THROUGH A POINT ON SAID WEST LINE 547.32 FEET SOUTH OF THEL SOUTH LINE OF THE NORTH 1020.95 FEET OF
THE EAST 1/2 AFORESAID) ALL IN BARRINGTON TOWNSHIP, COOK COUNTY, ILLINOIS,

/ The Real Property or lts address is commonly known as 89 W. Counly Line Road, Barrington kills, ilurcis 60010. The properly tax identification number
/ tor the Real Property is 01-06~100~008~0000; 01-06-100-038-0000.

Grantor presently assigns lo Londer all of Gramoi“s'righl. title, and Interest in and to the Ranls from the Foal “roperty. in addition, Grantor granis Lender
a Uniform Commercial Code security tnterest in the Rents and the Personal Property described below.

DEFINITIONS. Tho following words shall have the following meanings when used in this Morigage:
Borrower. The word "Borrowet” means Harris Bank Barrington, N.A. . Tha words "Bortower” and “Granior” are ujied if terchangeably In this Morigage.

Grantor. The word "Grantor* means Harris Bank Barrington, N.A. . The words "Grantor" and "Borrower" are used Irieizriangeably in this Mortgage.
The Granlor is tho mongagor under this Morigage.

Improvements. The word "Improvements” maans without limitation all exisling and fuluie buitdings, struclurus, faciiities, addlione-and similar construction
on the Real Property,

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligaticns of Grantor or expensas incurred by Lendar to enforce obligations of Grantor under this Morigage, together
with interest on such amounts as provided in this Mortgage.

Lender. The woid "Lender” means The Larkin Bank. The Lander is the mortgagee under this Morgage.

Mortgage. The ward "Mortgage™ moans this Morigage botwoen Grantor and Lender, and includes without limitation all assignments and security interest
provisions relating to the Personal Property and Ronls.

Note. The word "Note” means that certain note or credit agreemont dated 09-28-1988 in the original principal amount of $225,000.00 from
Borrower to Lender, together with all renewals of, extensions of, modifications of and substitutions for the note or agreement. The interest
rate on the Note Is 1,000 points over the index which Is Highest prime rate as published in the Money Rates section of the WALL STREET
JOURNAL (The Index"). making an initial rate of 11,000%, The currently scheduled final payment of principal and Interest on the Note will
be due on or before 04-11-1989. NQTICE TO BORROWER: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Perscna! Property. The words “Personal Property” mean all equipment, fixtures, and other articies of porsonal property owned by Grantor, now of
subsoquently altachad or allixod to the Real Property, together with all accessions, parts, and additions 1o, all replacements of, and all substitutions
lor any of such property, and togather with all procoeds (including insurance proceeds and refunds of premiums) from any sale or other disposition
o} such property.

Property. The word “Property” means colloctively the Real Property and the Parsonal Property.
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Real Property. The words "Raal Property” mean the real proporty described abava In the "Grant of Mortgage™ section.

Related Documents, The words “Ralated Documents’ moan and Include any promissory notes, loan agreements, guaranties, security agreements,
and all othor documents execuled in connection with this Martgage or the Indobladness, whather now or hereafter existing.

Rents, The word "Rants" means all rents, revenues, income, Issues, and profits from the Real Property and the Personal Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monigage, Grantor shail pay to Lander all amounts secured by this Morigage
s they become due, and shall strictly perform all of Grantor's obligations,

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that is possession and use of the Property shail be governed by the following
proviglons;

Possession and Use. Untll in delault, Grantor may rernaln In possession and control of and operate and manage the Property and collect the Rants
from the Propany.

Duty to Malntain, Grantor shall maintain the Property In first class condition and promptly perfarm all repairs and maintenance necessary lo preserve

lveUS. - ganefitiary of

Hazardous Substances,/ Crar.o* raprasents and warrants that the Propetty never has been, and never will be 80 long a8 this Morigage remains
a lion on the Property, used 107 (he generation, manulacture, storage, trealment, disposal, release or threatenad release of any hazardous substance,
as thosa terms are defined inthe Comnrehensive Environmental Responss, Compensation and Uabllity Act of 1680, as amended, 42 U.S.C. Section
0601, ot soq. ("CERCLA'}, applicaLio $'4io Jaws, or rogulations adopled pursuant to elther of the loregoing. Grantor dgrees 1o Indemnily and hold
hasmiess Lender agalnst any and all clair's and losses resulting from a breach of this provision of the Mortgage. This obligation to indemnify shal
survive the payment of the Indebtedness ¢.»< aatlsiaction of this Mortgage.

Nulsance, Waste, Grantor shall nelther condust o; pemit any nulsance nor commit or suffer any strip or waste on or to the Property or any portion
thereo, Including without limitation removal, or Xiaravon by Grantor of the right to remove, any timber, minerals (including olf and gas), or soll, or
gravel or rock products.

Removal of Improvements. Granlor shall not demol.sh or remove any Improvements from the Roal Property without the prior written consent ol
Londer, Lender shall consent If Grantor makes arrangeme 1(s Latistactory to Lender to roptace any improvements which Grantor proposas 1o somove
with improvements of at least aqual value.

Lender's Right to Enter. Londer and lis agents and representa’’v ss may enter upon tha Real Proporty at ali roasonable times 1o attend to Lander's
interests and to inspect the Property.

Compllance with Governmental Requirements. Grantor shall promp..comoly with aitlaws, ordinances, and regulations of all governmental authorities
npplicabla to tho use or occupancy of the Proporty. Grantor may contest ir| gosd faith any such law, ordinance, or regulation and withhold compliance
during a1y proceeding, including appropriato appeals, so long as Grantor hus notified Lender in writing prior 10 doing 80 and Lender's interests
in the Propenty are not jeopardized. Lender may roquire Grantor to post acequaiv security or surety bond (reasonably satisfactory to Lender) 1o
pratect Londer's interest,

Duty to Frotect. Grantor shall do all other acts, in eddition 10 those acts set forth abave = inis section, that from the character and use of the Property
are teasonably necessary 10 prolect and praserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may al its option, declare immediatoly due =4 ravable all sums secuted by this Morigage upon the
sale or ransler of ali or any pan o the Real Property, or any Inlerest thereln, without the Lender's 115 writen consent. A "sale or vansier® means the
conveyance of real property or any right, title or interest thareln; whether lagal or equitable; whether volun1s7, orinvoluntary; by outright sale; dood; instaliment
sale contract; land contract; contract for deed; loasehold intorest with a term graater (han three yoars; iear<-cption contract; sale, assignment or ransfer
of any benolicial intorest in or 10 any land trust holding tite 10 the Real Property; or any other method of convayanss of real property interest. {! any Granior
Is a corporation, ransfor aisc includes any change in ownership of more than 25% of the voting stock of Granto:._i iowever, this option shall not be exercised
by Lander i exercise is prohibitad by lederal law or by linols law,

TAXES AND LIENS.

Payment, Granior shall pay whon due belore thay become delinquent all taxes, special 1axes, assessments, water chio%a and Sewer service charges
laviad against or on account of tho Propenty, and shall pay when due &l claims for work done on or for services:roncarod or material furnished 1o
the Property. Grantor shall maintaln the Property free of all liens having priority over or equal 16 the intorest of Lender uniorthis Morgage, except
for the llon of taxos and assessmants not duo, and excep! as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymen of any tax, assassment, or claim in connection with a good faith dispute over the obligation 1o pay,
80 kong as Londor’s Inlerast in the Property is not feopardized. If & lion arises of is filed a3 a rasull of nonpayment, Grantor shall within 15 days after
the lien arisea or, it a lien Is filed, within 35 days after Grantor has notica of the filing, socure the discharge of the lien or daposit with Lender, cash
or a sutficlent corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs, attornays'
fes, or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granior shall defend itseif and Lander and
shall satisly any adverse judgmant bafore enforcement against the Property. Granior shall name Lender as an additional obiigee under any surely
bond furnished In the contast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender evidance of payment of the taxes or assessments and shall authorize the appropriate
governmental officlal to deliver 1o Lendor at any ime & written staloment of the taxes and assessmenis against the Property.

Notics of Construction. Grantor shall nolity Lender at least 15 days belore any work is commenced, any services are furnished, or any materials
aro supplied 1o 1he Property, if any mechanics, materiaimens, or other construction lien could ba assertad on account of the work, services, or materfais
and the cosl exceods $20,000.00. Grantor will on request furnish to Lender advance assurances satisfaciory 1o Lender that Grantor can and will pay
tha cost of such improvements,

Tax and Insurance Resarves Grantor shall establish a tax and insurance reserve account to ba retained from the loan proceads in such amount
deamed lo be sufficient by Lender and shall pay monihly into that raserve account an amount equivalent 1o 1/12th of the annual real estate taxes and
insurance premiums, as estimated by Lender, 8o as to provids sufficient funds for the payment of each years taxes and insurance premiums one
month prior 10 the dato taxes and premiums become delinquent. 1 the amount so estimated and pald shall prove to be Insufficient 1o pay such taxes,
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Ingurance promiums, assessments and other charges, Grantor shall pay the ditfarence on domand, All such payments shall be casried In an inlerest-free
tax and insurance account with Lender, provided that the Notr: is executed in connection with the granting of amortgage on & single~{amily owner-occupled
residentlal property, Grantor, In lieu of establishing a tax and insurance reserve account, may piedge an interest bearing savings account with Lender
to secure the payment of estimated Taxes and premiums. Lender shall have the right fo draw upon the reserve (or pledge) account lo pay such iem:
and Lender shall not be required to determine the validity or accuracy of any item before paying it. Nething herein shail be construed as requiring
Lender to advance other monies for such purposes and Lender shall not incur any liability for anything t may do of omit 1o do hereunder, Al amounts
in any tax and insurance account are hereby pledged to further secure the Indebledness; and Lender is hereby authorized to withdraw and apply
such account on the indebtedness in the evont of delautt,

PROPERTY DAMAGE INSURANCE.

Malintenance of Insurance. Grantor shall procura andmaintain policies of fire insurance with standard extended coverage endorsements on a replacement
basis for the full insurable value covering all improvements on the Real Property In an amount sufficient to avold application of any colnsurance ciause,
and with a standard morigagoe clause in favor of Lender. In no event shall the insurance be in an amount less than $225,000.00. Policies shall be
written by such insurance companies and In such form as may bo reasonably acceptable lo Lender. Giantor shall deliver to Lender certificates of
coverage from each insurer contalning a stipulation that coverage will not be cancelled or diminished withou a minimum of 10 days prior written notice
10 Lender.

Appiication of Proceed’.. Grantor shali promptly notify Lender of any loss or damage to the Property. Lender may make procf of loss if Granior faiis
to do 8o within 15 davs af ‘he casualty. Lender may, at its election, apply the proceads 1o the reduction of the Indebtedness, payment of any jlen
affecting the Proparty, or thz rastoration and repair of the Property. If Lender elects to apply the proceeds 1o restoration and repalr, Grantor shall repair
or replace the damagad or Zastroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proot of such expanditure,
pay or reimbursa Granior from-in. proceeds for the reasonable cost of repalr or restoration if Grantor is not in default hereunder, Any proceeds which
have not bean disbursod withi-i 187 Aays after thelr recelpt and which Lender has not committad to the repair or restoration of the Property shall be
usod 1o pay any amounts owing to/ Lav.der undor this Morigage, then te prepay accrued inlerest, and than principal of the Indebledness. it Lender
holds any proceeds alter payment in it on*he Indebledness, such proceeds shall be paid to Grantor.

Unexplied insurance at Sale. Any unexpiractinsurance shall inure o the benefit of, and pass 1o, the purchaser of the Property covered by this Morigage
at any trustea's sale or other salo held unaaer the reovisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon requesi! L.nder, however not more often than once a year, Grantor shall furnish to Lander a repon on each
existing policy of insurance showing: (2) the name of thz-insurer; (b) the risks Insured; (c) the amount of the policy; (d) the property Insured, the then
current replacement value of such property, and the minner of determining that value; and (e) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser salisiastery o Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor lails to comply withariy provision of this Morigage or it any action or proceading is commenced that would
atfect Lender's inlerests in the Property, Londer may, at its option, o= G antar's behall take the required action and any amount that it expends in 8o doing
shall be added 10 the Indebledness. Amounts so added shall bo pe able on demand with Interest from the date of expenditure untl paid at the Note
rale. The rights provided for in this section shall be In addition to any othaf nhts or any remedies lo which Lender may be entited on account of the
default. By taking the raquired action, Lender shall not cure the default 80 s to hay it from any remedy that it otherwise would have had,

%RRW"%%FENOSF OF TITLE.
qll‘tﬁa. ramofz/arranls that it holds marketable title of record 1o the Property i fra-simple, free and clear of el flens and encumbrances othe: than
those set forth In any policy of title Insurance issued in favoé gh é m la'fl.arw ‘n connection with this Mortgage.

Defense of Tille, Subject to the exception In the paragraph abovey Grantor warrants ar2-will foraver defend the titie 10 the Property against the ummm
claims of all porsons. in the event any action or proceeding Is commenced that questions Granive's title or the Interest of Lander under this Morigage,

Grantor shall dafand the action et its axpense. Granior may be the nominal perty in such p.oceeding but Lender shall be entited 1o participate In the ﬁ

proceading and to be reprosented In the proceeding by counsel of its own cholce, and Grantor vall-deliver, or cause to be delivered, 10 Lander such
instruments as m é’ﬁ ée\ar%s{ I!drfm time to time to permit such participation.

Compilance With Laws./Grantor warants that its use olthe Property complies with all existing applicablale. = ordinances, and regutations of governmental
authorities,

CONDEMNATION.

Application of Net Proceeds. If all or any part of the Property is condemnad, Lender may al its election require that all #r any portion of the net proceeds
of the award be applied to the Indebtedness. The not proceeds of tha award shall mean the award ahter payment of ai  3asonable costs, expenses,
and altorneys' feas nocossarily paid or Incurred by Grantor, or Lender in connection with tha condemnation.

Proceedings, if any proceedings in condemnation are flied, Grantor shell promptly notity Lender in writing and Grantor stall p-omplly take such steps
83 may be necessary ¢ delend the action and obtain the award, Grantor may be the nominal party in such proceeding bu. Lzader shall be entitied
1o participate in the proceeding and 1o be representad in the progeading by counsel of its own cholce, and Granlor wilt deliver or cause 1o be delivered,
to Lander such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The foliowing shall constitute state taxes 1o which this soction applics: (s) a specific tax upon this type of Morigage or upon
ali or any part of the Indobledness sacured by this Morigage; (b) a specific tax on any Grantor which the taxpayer is authorized or tequired 1o deduct
from paymonts on the indebtednoss secured by 1his typo of Morigage; () a tax on this type of Morigage chargeable against the Lender o the holder
of the Noto; and (d) a specific tax on all or any portion of the Indebledness or on payments of principal and Inlerest made by any Grantor,

Remedies, If any siale tax to which this section appiies is enacted subsequent to the date of this Morigage, this event shall have the same effect
as a default, and Lender may exercise any or all of the remedies avallable 10 It in the event of a default uniess the following conditions are met: (a)
Grantor may lawlully pay the tax or charge Imposed by the state tax, and (b} Grantor pays or offers 1o pay the tax or charge within 30 days after notice
frem Londer that the tax law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agreement. This instrument shail constitule & security agreement to tha exient any of the Property constitutes fixtures or other parsonal
property, and Lender shall have all of tha rights af a sacured party under the Hiinois Uniform Commercial Code.
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Security interest, Upon request by Lender, Granior shall execute financing statemants and take whatever other action Is requested by Lender to
perfect and continue Lender's sacurlty interest In the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's atiorney in fact for
the purpose of executing any documents necessary 1o perfoct or continud the security Intorest granted in the Rants and Personal Property. in addition
1o recording this Mortgage In the teal property records, Lender may, at any ime and without further authorization from Grantor, file coples or raproductions
of this Morigage as a financing stalement. Grantor will relmburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upan delfault, Grantor shall assemblo the Personal Property and make it avallable 1o Lender within three days atter receipt of written demand from
Lender.

Addresses. The malling address of Granlor (deblor) and the mailing address of Londer (secured party) trom which information concorning the security
interest granted by this Morigage may be obtained (each as required by the liinols Uniform Commerclal Code) are as stated on the frst page of this
Morigage.

FULL PERFORMANCE. I Grantor pays all of the indebledness when due and otherwise performs all the obligations imposed upon Grantor under this
Mortgage and the Note, Lender shall executa and deliver to Grantor a sultable satisiaction of this Morigage and suitable statements o!f termination of any
financing statement on flle evidancing Lender's security Interest in the Rents and the Parsonal Property. Grantor will pay, if pormitted by applicable law,
any roasonable termination foe as determined by Lender from time to time.

DEFAULT. Tho following shall congtitute evants of default
Default on Indebtedn~.aa, Borrower tails 1o make any payment when due on the Indebtedness.

Defauft on Other Paymer:s, Fallurc of Granior within the timo required by this Morigage 1o maka any payment for taxes of insurance, or for any
othar payment nacassary to3rovent filing of or to etfect discharge of any llen,

Compilance Default. Fallure to coinnly with any other term, obligation, covenant or condition containad in this Morigage, the Note or in any of the
Rolatod Documents. If such a failure. '3 curable and if Granior has not beon given a notice of a braach of tha same provision of this Mongage within
the praceding 12 months, it may be cu’aa ‘and no event of default will have occurred) if Grantor, afier receiving writtan notice from Lender demanding
cure of such failure: (a) cures the fallurewi'nin 15 days; or (b) if the cure requires more than 15 days, immediately initistes staps sufficlent to cure the
faiture and thereafter continues and compl_ius all reasonable and nocessary sieps sufficient to produce compliance as 500n as reasonably practical.

Breaches. Any warranty, ropresentation or stalnv.ntnade of furnished 1o Londer by or on behall of Grantor under this Morigage, the Nota or the
Rolated Documents is, of al the time made or lurniziied was, faisa in any matorial respect.

Insolvency. The insolvancy of Grantor, appointment of a recelver for any pant of Grantor's property, any assignment for the benefit of creditors, the
commencomant of any proceeding under any bankrupicy ¢. insolvency laws by or against Grantor, or the dissolution of termination of Grantor's existence
a3 & going business (it Grantor is a business), Excopt to tho-Zr it prohibited by tederal law or illinois law, the death of Grantor ( Grantor is an individual)
aiso ghall constitute an gvent of delault under this Morigage.

Foreclosurs, etc, Commencement of foreciosure, whether by ju dicial nroceeding, seif-help, repossession o any other method, by any creditor of

Grantor against any of tho Property, however this subsection shall not ap ply ir 1he event of a good faith dispute by Granior as 1o the validity of reasonableness
of the cluim which is the basis of the foreclosure, provided that Granto:.glve Lender written notice of such claim and furnishes reserves or a surety

bond for the claim satistactory to Lender.

Leasehold Default, If the interest of Grantor in the Property is a leasehold Irteras”, any default by Grantor under the terms of the lease, of any other
ovent (whether or not the fault of Grantor) that results in the termination ot Grantor’'s leasshold rights.

8reach of Other Agrasment. Any breach by Grantor tunder the terms of any other agre/amont betwesn Grantor and Lendar that is not remedied wnhlrm
any grace parlad provided therein, including without limitation any agreemant conceviung any‘ndebladness or other obiigation of Grantor 1o Lenderld
whether existing now or later. o

Events Affecting Guarantors. Any o! the preceding events occur with respect to any guaranor.o! any of the indebledness or such guaranior dies
or bacomas incompetent, unless the obligations arising under the quaranty and related agreements hay @ >een unconditionally assumad by the guarantor's
estale in & manner satisfactory to Lander, A

Insacurity. If Lender roasonably deems hisell insecure. 3s)

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and at any tme thereaiix, L5nder may exercise any one of more [Pl
of the tollowing rights and remedies, In addition 1o any other rights or remedies provided by law:

Accelerate indebtedness. Londer shall have the right at fis oplion without notice 1o Grantor 1o daclara the entire IrJe': wdness immediately due and
payable, including any prepaymant penalty which Grantor would be requlred 1o pay.

UCC Remedies. With raspect to alf or any part of the Personal Property, Lender shall have ali the rights and remedies o ¢ sacured party under the
Hiinols Uniferm Commercial Code,

Collect Rents, Lender shall have tha right, without notice 1o Granlor, to take possession of the Property and collect the Ronts, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lender may
require any tenant or other user of the Property to maka ptymants of rent or use (ees directly 10 Lender. 1! tha Rents are collacted by Lendex, then
Grantor irevocably dasignates Lender as Grantor's atlorney in fact to endorsa instrumants received in payment thereot in the name of Granior and
1o nogotiate the same and collect tho proceeds. Payments by lenants or other users to Lender in response 10 Lander's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise fts rights under thia subparagraph
gither in person, by agent, or through a recelver.

Morigagee in Possession. Lender shall have the right to be placed as morigagee In possassion or to have a receiver appointed to take possession
of all of any part of the Property, with the power 10 proloct and preserve the Property, to operate the Property preceding foreciosure of sals, and 1o
collect the Rents from the Property and apply the proceeds, over and above the Cost of the receivership, against the (ndebtedness. The morigagee
in possesslon or rocaiver may serve without bond if permitted by law. Lender's right lo the appointment of a receiver shall exist whether or not the
apparent value of the Property exceeds the Indebtedness by & substantial amount. Employment by Lender shall not disqualify a person from serving
as a receiver.

Judicial Foreclosurs. Lender may oblaln a judicial decroe foreclosing Grantor's interest in all or any part of the Property.

Non]uc;lctial Sale. ! permitted by appiicable law, Londer may foreciose Grantor's interest in all or any part af the Personal Property of the Real Property
by nonjudiclal sale,
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Deficlency Judgment. (I permitted by applicable law, Lender may obtaln a judgment for any deficiency remaining in the Indebledness due 1o Lender
after application of alt amotnts racaived from the exercise of the rights provided In this saction.

Other Remedies. Loncer shall have all other rights and remedies provided in this Mortgage or tho Nole or by law.

Sala of the Property. To the extont permitted by applicable law, Grantor hereby waives any and aif right to have the property marshalied, In exercising
Ita rights and romedias, Lender shall be Iree to sell all or any pant of the Property together or separately, in one sale Or by separale saios. Lender shaX
be antitled to bid al any public salo on all or any portion of the Property,

Notice of Sale. Lender shall give Grantar reasonablo notice of the time and place of any public sale of tha Personal Praperty or of the time after which
any privalo sale or other intended disposition of the Parsonal Property is 1o be made. Reasonable notice shall mean notice given at jeast 10 days
before the time of the salo or disposition,

Waiver; Election of Remecdies. A walver by any party of a breach of a provision ol this Morigage shall not constitute a waiver of o prejudics the
party's rights otherwise lo demand sirict compliance with that provision or any other provision. Election by Lender 10 pursue any remedy shalt not
exclude pursull of any other remedy, and an election 1o make expenditures or take action 1o perform an abiigation of Grantor under this Morigage
alter faliura of Grantor to perform shalt not allect Lendor's right to dectare a dofault and exercise it remedies under this Morigage.

Attorneys’ Fees; Expensas. |f Lender Inglitutes any sult or action to enforce any of the terms ol this Morigage, Lender shall be entitiod o recover
such sum as the court r.ay \djudge roeasonabie as attorneys’ lees at trial and on any appeal. Whather or not any count action ia involved, all reasonable
expanses incurred by Lenas” that in Lenders opinion are nacessary at any lime lor tho protection of it interoat or the enforcemont of its rights shal
become & part of the Indebier:i0ss payablo on domand and shall boar interest Irom tha date of expenditure unti repald at the Nole rate. Expenses
coverod by this paragraph incluse. without fimitation, howover subjoct 10 any Himits under applicabie law, Lender’s attornoy tees and logal expensos
whathar or notthore I8 a lawsuit inch.ding attorneys' loes for bankrupicy proceedings (including efforts 10 modity o vacate any automatic stay or injuncon),
appeals and any anticipated post-judymant coliection services, tha cost of searching rocos pwﬂm {including foreciosure repors),
surveyors' ropons, and appraisal fogs, £ae tila incurance, 12 1he extent peimitted by applicatro Tuw. i pay any court costs, in addition
1o all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIcS. Any notice under this Mortgege, including without limitation any Notice of Default and any Noltice of
Saia to Grantor, shall te In writing and shall be effe v, whan actually deilvered or, f mailed, shall be deemed efectiva on the third day after baing deposited
as oither first class mall, registerod or cortilied mall, poriage prepaid, diracted lo the addrosses shown at the t1op of page 1. Any party mey change its
nddress for notices by wiitten notice to the other parties. A% coples of noticas of foreciosure from the holder of any lien which has priority over this Mortgage
shall be sant to Lenders addrass, as shown near tha op o' the iirst page of this Morigage. For notice purposes, Grantor agrees 10 keep Lender informed
al all timas of Grantor's current address,

MISCELLANEOUS PROVISIONS. Thoe following provision are a pan /)l Yiis Morigage:

Walver of Right of Redemplion, NOTWITHSTANDING ANY OF ‘11 [E PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. ST47,,'CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMP TON ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Successars and Assigns. Subject to tho limitations stated in this Mortgag(: o~ ranstor of Granlor's interest, this Morigage shall ba binding upon
and inure to the benefit of the parties, their succossers and assigns. Il ownership . the Proporty becomes vesied in a person other than Granior,
Lander, without notice to Grantor, may deal with Grantor's succassors with referance o this Morgaga and the Indebtedness by way of forbearance
or extonsion without releasing Grantor from tho obligations of this Morigage or liability underihe Indebledness,

Annual Reports. 1l the Proporty Is used for purposes ather than Grantor's residence, Grartor shall furnish 1o Lander, upon request, a statoment of
ret cash prolit recaived from the Property during Granior's previous fiscal year in such detali a8 Lznder may roquira. “Not cash profit* shalt mean ackh
cash recelpts from the Property lass ali cash expendiiures made in connection with the operation a!m Property. ¢

Applicable Law. This Mortgaga has been delivered to Lender in the Stata of Iltinois. Except as set ‘urir nereinatter, this Morigage shall be governed |
by, consirued and enforcad in accordance with the laws of the State o lllincis, exuept and only to the extar toi rocedural matters related to the perfection

and anlorcoment by Lander ol Its rights and remedies against tha Property, which matters shall be governad tv the laws of the State of lilinols. However, 2
in the avent thal the anlarceability or validity ol any provision of this Mortgage is challanged or quastionad, suck provision shall ba governed by whichever
applicable state or federal {aw would uphold or would enfarce such challenged or questioned provision, The loarn transaction which iz evidanced

by the Note and this Martgage (which secures the Note) has been applied for, considered, approved and made in the st7ia of Hiinols.

Time of Essence. Time is of the 8ssance of this Mortgage. ﬁ

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exmptian laws of the Stale of
liinois as to all Indebtodnass sacurad by this Morigage.

Merger. There shall be no merger of the intarest or estate crealod by this Morigage with any other interest or estate in the Property at any time held
by of for the benaelit of Lander In any capacity, without the written consent of Lender.

Amendment. No alteration or amendment of this Morigage or the Note shall ba effective unless in writng and signed by the partios sought to be
chargod or bound by the alteration or amendment.

Caption Headings, Caption hoadings in this Morigage are for convenience purposes only and are not 1o be used 1o interpret or dafine the provisions
of this Mongage.

Walvers and Consents. Londor shall not bo deomed to have waived any rights under this Mortgage {or under the Related Documents) uniess such
waiver i In writing and signed by Lender. No delay or omission on the pant of Lender In exercising any right shall operate as a walver of such right
or any other right. A walver by any party of a pravision of this Mortgage shall not constitute & waiver of or prejudice the party’s right otherwise 10 demand
strict compfiance with that provision or any other provision. Whanever conseni by Lander Is required in this Morigage, the granting of such consent
by Lender in any Instance shall not constituta continuing consent 1o subsaquent instances where such consent is roquired.

Saverabllity. The unenforceability or Invaliciity of any pravision or provisions ot this Morigage as to any persons or circumstances shall not render
that provision or thoso provisions unenlorceablo or invaild as to any other paisons or circumstances, and all provisions of this Morigage, in afl other
respects, shail remain valid and enforcoable,

Multiple Parties; Corporate Authority. {f Grantor (inciuding any and all Borrowers executing this Morigaga) consists of more than one person or
entity, all obligations of Grantor under this Mortgage shall be joint and savoral, and il references to Granior shall mean each and every Granior. Where
any onc or mare of Grantors ara corporations or partnerships, It is not necessary for Lender 1o inquire into the powers of the Grantors of of the officers,
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directors, partners, or agents acting or purporting to act on their behalt, an

of such powers shail be guarantoad under this Morigage.
EACH GRANTOR ACKNOWLEDGES (T HAS READ ALL OF THE PROVISIONS OF THIS MOHT%%QE”I}ND EACH GRANTOR AGREES TO ITS TERMS.

SN fl{/rr S N2y
Harrls Bank Barrington, N.A. . &‘ , u/ . <2 P ,‘7.0!?), |

Y
uchoney, 181 Offi Wiel, Ass't Trust Officer AR By HTn

d any Indebtedness made of created in reliance upon the prolessed exercise

This Instrument Was Prepared By:

{ L Ali~o vt
This Mortgage preparediyndes 1y fe e L BAloe
- Address: 1600 Larkin Avenue

Elg., Winois 60123 §
3

CORPORATE ACKNOWLEDGMENT

' g

U m

COUNTY OF CO0K ) N ,ﬁ 0
a Public, personally appearod>

oL~ ~Februar 1989 betore me, the undersigned Notary X

S o ST T o T O e, e oty w1
harizod egonts of the corpOrBlon e o lttjﬂon ol gsag;oud of directors, for the uses and purposes therein mentioned, and &? f;

horporation, by authority of Its bylaws o L83 . n:
mr!p!hoy aro authort ;utedlthe Mortgage on bahalf of the corporation oy

od 10 °“°€‘-¥i‘“’d In fact axe i
Ao Gy ol [0 W2 v A7t pesiaingat 790 Concord Lane, Barrington. IL oo
e B I11linois /ﬁ’ 8/30/89 ¥
In and forthe State of - "N My commission expires -

AM

T 2.17{c) 1988 by CF! Bankers Service Group, Inc.  All ights reserved.

This instrument {s executed by HARRIS RANK RARKINGTON, Ha:lone! Assoclation, a sational
bunking asxsoclation, not persomlly but welely as Trustee uoder the provisfone of a deed

ot deeds In trust duly rocorded and delivered tv sald Company 'v pursuance pf at
eressent dotg GG o i ot ] {2 658"
(heeednalter “the Trunt’) fo the exercise of the pover aad qatharitv Canlferced upon and
vested tn it ow nuch Trustee,

1t 1s exprensly understood and agreal by and betueen the partles heteto, anvtd g hereln
containnd to the contracy notwithacamtfog, that (L) cach wad all of the reprissent tions,
varrantles, covenants, undertakings aml azrcwments Aade by the Trumtee are . =udi Jor
the purpose or vith the intention of bindtng HARRIS MANK BARRINGTON [n fes fndfivisus.
capacity, dut arc made and intended solely for the purpose of binding (and shall ke
vnforcoable agatnat) only the ansetn of the Trust; {11) any proviston of this (astrieint
reforcing to a right of any person to be Indowntlled, held harmless, or retabursed by
the Trustee Tor any costs, clafns, loskes, (ines, pennlifes, damagex or expenses of any
rature, Including without lim{tation, attorney's fecs, acining 1n anv vay out of the
execution of this insteusent or the cransaction In connectton vith which this Instruncent
is oiecuted and delivered, shall be construed to be only a cight of relmbursaovent in
favor of such perecn out of the assets of the Trust: and {n no case whall any clsim of
liabglity or right of velsbursement be asserted against HARRIS BANK BARRINCTON {n ftu
individual capacity; (111) this tnstrument $u exccutod amd delivered by the Truat solely
(n the sxercise of the povers expressly confecred upan the Trustes under the Trust and
upon the written direction uf the bencliclarien and/or holders of the pover of direction
of tho Trust, and HARRIS BANK BARRINGTON hereby wartants that it posscuses full pover
and authority (o cxecute this (nstrument; amd ({v) that no peraomsl 1lability or peraonal
responalbility ls assumcd by, nor shall at any time Le asxerted or onforcoable against
WARRES BANX BAXRINGTON, on account of any ropresentations, varrantics, {ndomnitics,
covenanta, undertakinis or agreasents contajnd §n this Instyument, vither express or
taplied or arising In any vay out of the transaction In connection with which this
{nutrusent is executed and defivered, all wuch perwonal liahilfty or responsibilicy,

if any, being sxpressly vaived and relecaed by all other partics hereto and by all
pernons clolming by, through or under aald parties, The parties to this Snstrument
horeby acknowlodge that undar the tems of che Trust, IARRIS BA'® BARRINGTON has no
obligstlions or dutienm in regard to the operation, “ansnorent and control of the trust
property, nor does 1t have any possessory {ntereat thereln; and that safd Company has
no right to any of the rents, avails and procesds {ron $a1d trust property. Notwithe
standiog anything in this instzunent contained, WARRIS BANY. BARRINCTON is not the agent
for the heneftcfary of maid trust; and {n the cvont of anvy conflict betveen the provisions
of thls exculpatory paragraph and the body of this instrument, the provisions of this
pararraph shall control,

$16S00168

[xcept ax apainst the trustes, nothirg hereln contalned shall lingt the right of any
party to this {nscrunent to enforce the personmal liabtlity of any other party to thix
fnscroment ,
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