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MORTGAGE

THIS MOPF'1GAGE (“Security Instrument™ is given on MARCH 2, 1989 . The mortgagor is
LURF A STOCCHETTI AND PATRICIA STOCCHETTI, HIS WIFE (“Borrower™).
This Security Instram=nt is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of th: United States of America, and whose address is 6700 W. North Avenue, Chicago, Hiinois 60635
(*Lender™). Borrower rwe Lender the pricipal sum of
FORIY FIVE THOUSArL. AND NO /100 Dollars
(Uu.s. 45,000.00 7.-This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
APRIL 1, 2019 -1 his Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rene wals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect th.e security of this Sccurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Secviily Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK
County, lllinois:

THE WEST 80 FEET OF THE EAST 392 FEET OF LOT 34 IN SECOND
ADDITION TO MARCONI CONSTRUCTICN COMPANY'S WEST MANCR
DEVELOPMENT BEING A SUBDIVISION OF/THi} WEST 1/2 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 12 EAST Zr\ THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE FLAT THEREC: RFCORDED JUNE 25,

1953 AS DOCUMENT NO. 15653423 IN (OCK QCJa’!, ILLINOIS.
/ P.I.N., 12-28-303-023-0000

Y
which has the address of 10125 W MANOR DRIVE FRANKLIN PARK IL 60131
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83

*
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecttoapplicable law orto a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. Theze items are called “escrow items." Lender may estimate the Funds duc on the basis of
current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicablc law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrewer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrowitems when due, Borrower shall pay to Lender any
amount necessory to make up the deficiency in one or more payments as required by Lender,

Upon paymerz.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Léndcy, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to/t:e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credic aainst the sums secured by this Security Instrument.

3. Application of Payinents. Unless applicable law provides otherwise, all payments rece.ved by Lender under
paragraphs | and 2 shall'beapnlied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges; Liens. Borroy~: shall pay all taxes, assessments, charges, fines and impesitions attributable to the
Property which may attain prioritv-aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatiors iv. t'.c manner provided in paragraph 2, orif not paid in that manner, Borrower shall -
pay them on time directly to the persor. owed payment. Borrower shali promptly furnish to Lender all notices of amounts *
to be paid under this paragraph. If Borroyer tyakes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, g

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligaiica vecured by the lien in a manner acceptable to Lender; (b) contestsin -

good faith the lien by, or defends against enforczirint of the lien in, legal procecdings which in the Lender’s opinion. .
operate to prevent the enforcement of the lien or foriciture of any part of the Property; or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thic lizn to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien‘or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravemrasz now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exrended coverage™ and any other hazards for which
Lender requires insurance, This insurance shall be maintained in {ns'a’'nounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borroy.z:subject to Lender's approval which shal! not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid sha!l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiies, Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe ! shill give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shsi’ seapplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender/s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenea. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any¢xcoss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender ti:at t'ie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. L.ender may use the procies’s10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3£-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaistali not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ot the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower
requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
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(11th District Cost of Funds Index-Rate Caps)

LOANNO. 011833432
DATE MARCH 2, 1989

THIS ADJUSTABLE RATE RIDER is made and is Incorporated Intc and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument’) of the same date given
by the undersigned (the “Botrower”) to secure Borrower's Adjustable Rate Note {the '‘Note’) to ST. PAUL
FEDERAL BANK FOR SAVINGS 8700 W. NORTH AVENUE, CHICAGO, ILLINOIS 60835 (the “Lender’) of
the same date and covering the property described in the Security Instrument and located at:

10125 W MANOR DRIVE, FRANKLIN PARK IL 60131
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Adatticinl Covenants. In addition to the covenants and agreements made in the Security instrument,
Borrower and LenZar further covenant and agree as follows:

A. INTEREST A2.TE AND MONTHLY PAYMENT CHANGES
The Note provica; for an Initial interest rate of ————————9.75M. The Note provides for changes
in the Interest rate and b2 ronthly payments, as follows:

4. INTEREST RATE A’.U MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay “nay change on the first day of ——————AFRIL, 199(—————and
on that day every twelfth monthnwreafter. Each date on which my interest rate could change is called
a "“Change Date.”

(B8) The index
Beginning with the first Change Date, niy intarest rate will be based on an index. The “index" iIs the
monthly weighted average cost of savings, borrowl igs and advances of members of the Federal Home Loan
Bank of San Francisco (the "'Bank'), as made avallahle hv the Bank. The most recent Index figure available as
of the date 45 days before each Change Date Is called *w» "Current Index."
If the Index is no longer avallable, the Note Haldar will choose a new index that is based upon
comparabie information. The Note Holder will give me notica ¢f this choics.

(C) Caiculation of Changes

Before each Change Date, the Note Holder wiil calculate my, 1iaw Interest rate by adding

——————TWO AND ONE HALF percentage pcint(s) { 2.58) to the Current index.
The Note Holder will then round the result of this addition to the neare~( cne-eighth of one percentage point
(0.125%). Subject to the limits stated In Section 4(D) below, this roundec a:asunt will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly paynient that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date In full on'r.e maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the nev.-amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than” -——11,750%
or less than - 7 .75%. Thereatfter, my interest rate will never be increased or decreaswr. on any single
Change Date by more than TWO~ percentage point(s) ( ~—~-——2,000%)
from the rate of imterest | have been paying for the preceding twelve months. My Iinterast rate will never
be greater than 13.500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the titie and telephone number of a person who will answer any guestions | may
have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX-Single Famity-Bannie Mas/Freddie Mec Unitform instrument fForm 3120 7/88
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Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial interest in Borrower. |If all or any part of the Property or any interest
in it is sold or transferred (or ¥ a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ks option, require immediate payment in full of all sums secured by
this Securty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b} Lender reasonably determines that Lender’'s security will not be Impaired by the loan assumption and
that the risk of a breach of any covenant or agresment in this Security Instrument s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep alf the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exsit'ses the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shull : ovide a period of not less than 30 days from the date the notice Is delivered or malled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
¢ this period, Lender miy 'nvoke any remedies permitted by this Security instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Seiruvver accepts and agrees to the terms and covenants contained In this Adjustable Rate

Rider.

CIC/{cﬂ/'

01900168
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Fixed Rate Conversion and Assumption Options

LOAN NO. 011833432
DATE MARCH 2, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the “Rider”) to the Mortgage, Deed of Trust or Security
Deed(the "Security instrument”), each dated the same date as this Addendum and given by the undersigned(the
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender) and dated the same date as this Addendum (the "Note"),
covering the property described in the Security Instrument and located at:

10125 W MANOR DRIVE, FRANKLIN PARK IL 60131
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED V«TEEST RATE OPTION
The Note prevides for the Borrower's option to convert from an adjustabie interest rate to a fixed interest
rate, as follovss:

1. Option to Ceirart to Fixed Rate
| have a Conversion Option which | can exercise at any time uniess | am in default or this Section
At or Section A3 kclow will not permit me to do so. The "Conversion Option® is my option to
convert the interest rie | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be ffrct've on the first day of any month when a payment is due provided
| have given the notice set.orth below. The date on which the conversion will be effective Is cailed
the "Conversion Date".

If | want to exercise the Conversinr’ Qotion, | must first meet certain conditions. Those conditions
are that: (a) | must give the Note Heidar notice that | am doing so at least 15 days before the
Conversion Date; (b) on the Conversia Date, | am not in defauit under the Note or the Security
Instrument; (c) by the Conversion Date, | aust pay the Note Holder a conversion fee equal to
-—two percent (2.000 3)-—of the (inpald principal | am expected to owe on that Conversion
Date plus U.S. ——two~hundred and fifty 'dollars—-: (d) by the Conversion Date, i an

appraisal report is required by Section A3 bercw, the Note Holder has recelved the report and |
have paikd the appraisal fee and any amount neccisury to reduce unpaid principal; and (e) | must
sign and give the Note Holder any documents the No*as ‘“older may require to effect the conversion.

Caiculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Hom« Loin Mortgage Corporation's required
net yleld for 30-year, fixed rate mortgages covered by 60-day riandatory dellvery commitments in
effect as of the date 15 days before the Conversion Date, pILS ...—— ( SEE BELOW * )=———
At no time shali the ‘terest rate at conversion be
above --13,500 s—-per annum. If this required net yleld is not evatable, the Note Hoider will
determine my interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Converslon Date will be grzats.: than the original
principal amount of my loan, the Note Holder may require an appraisal report‘o” rhe value of the
property described in the Security Instrument. The appraisal report must be prepa.ed iy a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee tci (ais appraisal
report.

if the unpald principal | am expected to owe on the Conversion Date is an amount greater than
80% of the appralisal report’s stated value of the property securing my loan, | cannot exercise the
Conversion Option unless | pay the Note Holder an amount sutficient to reduce my unpaid
principal to an amount equal to 80% of the stated value of the property.

Determination of New Payment Amount

if | choose to exercise the Conversion Option, the Note Holder wilt determine the amount of the
monthly payment that wouid be sufficient to repay the unpald principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate in substantially
equal payments. The resuit of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment until the final payment date.

* 2DD AFPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:
2427 NOV 88
Add 0.375 8 . . for loan balances to $ 187600.00

0.625 % . . . . . . from $ 187600.01 to § 250000.00
0.875 % . .. ... from $ 250000.01 and above.
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B. ASSUMPTION OPTION

Unlform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Barrower. if all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s soid or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender i exercise is prohiblited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option If: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as K a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’'s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To thy av.ert permitted by applicable law, Lender may charge a reasonable fee as a condltion to
Lender's consent (v the loan assumption. Lender may also require the transferee to sign an assumption
agreement that s acceptable to Lender and that obligates the transferee to keep ali the promises and
agreements made »i ' Note and in this Security instrument. Borrower will continue to be obligated under
the Note and this Ce~urly Instrument unless Lender releases Borrower in writing.

If Lender exercises thr, nption to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice si.al. rrovide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower falis
to pay these sums prior to the es’plrat’on of this period, Lender may invoke any remedies permitted by this
Security instrument without further “iotice or demand on Borrower.

BY SIGNING BELOW, Borrowet 2czopts and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan Ride:.
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LURE A STOCCHETTI

p Fetree NH A 77

PATRICIA STOCCHETITI
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LOANNO. 01183343
DATE MARCH 2, 1989

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage

indebtedness; said Security Instrument encumbers real property commonly described as:

10125 W MANOR DRIVE, FRANKLIN PARK IL 60131

(PROPERTY ADDRESS})

1.) Borrower and Lender agree thai notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereuy suthorized to charge a reasonable fee for the preparation and delivery of

a release deed.
2.) Borrower and Lender agree that if the Feusral National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lencer's rights under the Security Instrument, this Rider will no

longer have any force or effect.
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IN WITNESS WHEREOF, BORROWER has executed this RIDES

[/ ) 1/
;S_M_y_zﬁp_cdcﬁf

LUKE A SMCOIRTTI Borrower

PATRICIA Zéwﬁf Borrower

2384 NOV 84
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