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. State of Miinois 89100631 —2
Mortgage 131:5649825~703

This Indenture, made this 2ND ‘ day of MARCH , 19 89 , between
BENJAMIN WARE AND MARILYN WARE, HUSBAND AND WIFE
’ Mm' m
INVESTORS SAVINGS BANK, F.S.B., ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and existing under the laws of  THE UNITED STATES OF AMERICA » Mortgagee. . .
Wlumth.‘nm whcreasdrMonmoru;mﬂymdcbted 10 the Mortgagee, as umdencedbyawmnprommsmymbeanmcvm

payable with interest »cthe rateof  TEN AND ONE-HALF

prcentum( 10.500U. %) per annum on the unpeid balance until paid, and made payabie to the order of the Mortgagee at its office in-
10801 WAYZATA EOULEVARD, SUITE 300, MINNETONKA, MINNESOTA 55343 , or

at such other place as the how: inay designale in writing, and deliverad; the said principal and interest being payable in monthly installments of
FIVE HUNDRED SEVENTY SOUR AND 45/100

22 7 78 P2/ a4

574 .45
on the first day of MAY ,19 89 , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day
of APRIL 1 , 2019 .

Now, Therefore, the said Mortgagor, for the bett:= secwing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does ™ hase presents Mortgage and Wasrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and beiny i 2se county of
and the State of Ilinois, to wit: (00)4

LOT 19 IN BLOCK 17 IN SECOND ADDITION TO HINKA{P AND CCOMPANY'S WESTERN
AVENUE SUBDIVISION BEING A SUBDIVISION OF THE WORTH WEST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH,  RAWNGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 33 FEET “HZREOF) IN QOOK
COUNTY, ILLINOIS.

/ 19-36-201-019-0000
COMMONLY KNOWN AS:

. 7939 SOUTH TAIRFIELD AVENUE
¢ CHICAGD, ILLINOIS 60652

"SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF"

AR

Cxl, *_ )
logg KR © ALK 59100063

IE900T68

Together with all and singular the tenements, hereditaments and appurwnances theresnto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to ssid premises.

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium peyment {including sections 203(b) and (i)} In accordance with the regulations for those programs..

HUD-82116-M.1 (8-86 Edition)
Page 1 of 4 24 CFR 203.17(a)

@A) 10 VMP MORTGAGE FORMS ¢ (3131293-100 o (8001621.7201
™
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils sticcessors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach 1o said premises; to pay to the Mortgagee, as
hereinafter provided. unti! said note is fully paid, {1} a sum suffi.
cient to pay all taxes a:d ussessments on said premises, or any tax
or assessment that may be Izvied by authority of the State of 1I-
linois, or of the county, towr, village, or city in which the said
land is situate, upon the Mcrtzazar on account of the ownership
there of: (2) a sum sufficient'(s %.aen all buildings that may at any
time be on said premises, during tite continuance of said in-
debtedness, insured for the benefit of the ortgagee in such forms
of insurance. and in such amounts, as 1187 ke required by the
Mortgagee.

In case of the refusal or neglect of the Morigasar to make such
payments, or (o satis{y any prior lien or incumbrancr, otier than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Mortgages may pay such txes,
assessments, and insurance premiums, when due, and may /naje
such repairs to the property herein mortgagad as in its discreano-it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the martgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge.
or temove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good {aith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgigor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebledness evidenced. by the said note, at the times and in the
manner therein provided. Privilege is resarved to pay the debt in
whole or in part on ary installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(@ A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums 10 be held by Mornt-
gagee in trust to pay said ground. rents, premiums, taxes and

special assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in 2 single payment to
?c ahpplicd by the Morigagee to the following items in the order set
orth:

i ground rents, if any, laxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

(i) amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregaie monthly pay:
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (§1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insuUrance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort.
gagor, or refunded 10 the Morigagor. if, however, the monthly
payments made by the Mortgagor under subsection (g) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shiall pay to the Mortgagee any amount necessary to make up the
defiviency, on or before the date when payment of such ground
rens (piss, assassments, or insurance premiums shall be due, If at
any timebz Mortgagor shall tender to the Morigagee, in accor-
dance with rite_provisions of the note secured hereby, full payment
of the entirc indebr=dness represented thereby, the Mortgagee shall,
in computing th’: amuunt of such indebtedness, credit to the ac-
count of the Morizasor any balance remaining in the funds ac-
cumulated under the oiovisions of subsection a) of the preceding
paragraph. If there shatl-0e < default under any of the provisions
of this morigage resulting i a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, 2¢ihe time of the commence:
ment of such proceedings or at the'time the property is otherwise
acquired, the balance then remaining inpihofunds accumulated
under subsection (a) of the preceding paragrarh as a credit againsb
the amount of principal then remaining unpaid vader said note. 72

And as Additional Security for the payment of the indebicdness PP
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
becume due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property. insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision {or pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shalt be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 10 the Morigagee. In event of loss Mortgagor will give
immediale notice by.mail to the Mortgagee, who may make proof

Page 2 0f 4 cd
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 2ND day of _MARCH ,
1989  andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trustor Security Deed (the “Security Instrument”) of the same date given by the undersigned {tha “Mortgagor”)
to secure the Mortgagor's Promissory Note (the “Note”) to INVESTORS SAVINGS BANK, F.S.B.

(the "Mortgagee"”) of the same date and covering the property described in the Security Instrument and
localed at.

7939 SOUH FAIRFIELD AVENUE, CHICAGO, ILLINOIS 60652

PROPERTY ADDRESS

. AMENDED COVENART. In addition to the covenants and agreements made in the Security Instrument,
Mortgagee and Mortgagor fither covenant and agree as follows:

The Mortgagee shall, w0 \he prior approval of the Federal Housing Commissioner, or his
designee, declare all sums sesurad by this Mortgage to be immediately due and payableif all or
apartofthe property is sold oratherwise transferred (other than by devise, descent or operation
of law) by the Mortgagor, pursuantc-a contract of sale executed not later than months

after the date on which the mortgaps i< executed, to a purchaser whose credit has not been
approved In accordance with the requi’ements of the Commissioner.

BY SIGNING BELOW, Mortgagore;cgpts and ag.ees lo the terms and convenants ¢

onfained in this
Assumption Rider,

;{( fwm// Al \)// 7/ /Cuéo/u /(/ /({(/

7 T[N A
ortga BENJAMIN WARE Mortgager NARIl,l‘N WARE HIS WIFE

Mortgagor Mortgagor 4

1E£900168

BRI-001 FHA ASSUMPTICN RIDER
Rovised {2-2-89)
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