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MORTGAGE ‘1 7.00

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 14TH day of JANUARY 19 89 , between
RICHARD JOSEPH BOWB{N AND DEBORAH L., BOWBIN , HUSBAND AND WIFE

WHOSE ADDRESS IS: 302 MAPLEWOOD COURT, SCHAUMBURG, IL 60193

» Mortgagor, and
FIREMAN'S FUND ?*/ORTGAGE CORPORATION,

a corporation organized and <xisting under the laws of DELAWARE
Mortgagee.

WITNESSETH: That whereas thc Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and deliveies by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of FI1FT/~THOUSAND SEYEN HUNDRED NINETY SEVEN AND 00/100

Dollars ($ 50,797.00 ) payablc viti; interest at the rate of TEN AND 500/1000 &
per centum ( 10.500 %) per annum on the unpaid balance until paidg"}
and made payable to the order of the Mortgages wtits office in f,l,"._i

27555 FARMINGTON ROAD, FARMINGTON H{tLLS, MICHIGAN 48333 >N
or at such other place as the holder may designate in vruing, and delivered or mailed to the Mortgagor; the saxd‘-‘"
principal and interest being payable in monthly installraents of .

SEVEN HUNDRED THIRTEEN AND 35/100 ror ~

===eDollars ($ 713.35 ) beginning on the first day of MARCH .19 gg ,and
continuing on the first day of cach month thereafter until thé Gote is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and pava¥rie on the first day of ’

JUNE + 1998 . V‘.

NOW, THEREFORE, the said Mortgagor, for the better securing Of the paymcm of said principal sum of -
money and interest and the performance of the covenants and agreemcnis ierein contained, does by these pres- Y
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigis. the following described recal estate
situate, lying, and being in the county of CO0K and the _°
State of lllinois, to wit:

SEE ATTACHED LEGAL DESCRIPTION.

COMMITMENT # 71 87 218 j/

PERM # 07-24-303-017-//6/ .
Addeess: 302 '%Wwd Cout

Sc¢ haumbvtj R ”’

pr\(\?( { \ ‘Ni ‘.l- '

Rt 2910082k
‘989 "\;\R v A

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Horaestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor
does hereby expressly ielease and waive.

AND SAID MOR'GAGOR covenants and agrees:

To keep said premises in 0od repair, and not to do, or permit to be done, upon said premises, anything that may

impair the value thereof, or or"ihs security intended to be effected by virtue of this instrument: not to suffer any lien of ‘If
mechanics men or material men tc a‘tach to said premises; to pay to the Mortgagee, as hercinafter provided, until sand',' :

note is fully paid, (1) a sum suffiriszi to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State ¢« 1'linois, or of the county, town, village, or city in which the said land is situate,
upon the Mortgagor on account of the ¢wouship thereof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the continuance 0 s0id indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such an ouns, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagc. 17 make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premiss; or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, when ¢ue, and may make such repairs to the property herein mortgaged
as may rcasonably be deemed necessary for the proper preservition thereof, and any moneys so paid or expended shall
become so much additional indebtedness, secured by this morieage. shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand and shall be paid out of proceeds of the sale of the mortgaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute axd azliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, impre.voiment, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized bzrcunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby wert incivded in the note first described above.
Said supplemental note or notes shall bear interest at the rate provided for in the prinzioal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upot: ty the creditor and debtor. Failing to
agrec on the maturity, the whole of the sum or sums so advanced shall be due and payrole thirty (30) days afier demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwiflistanding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, atsess' nent, or tax lien upon
or against the premises described herecin or any part thereof or the improvements situated thereon, soiur3 as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brough<ir’a court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contercec and the sale or
forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly paymeuts of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated,
on the first day of each month until the said note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months to elapse before one month prior to the
date when such ground rents, premiums, taxes and assessments wllLbecome%ﬂucm such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxesﬂn& assessments.
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4o THE LAND QEFER%ED TS [N THIS COMMITMENT IS DESCMIRED AS FULLOWS:

PARCEL At

ONIT NIF2er 2193 La le I LEXINGTOY CQEEN CONUCMINIUMe AS DELINEATED ON
v PLAT OF TURVEY OF A PARCEL OF LaNDe REING A PART OF THE SUUTH EAST ‘
L/4 OF TH: SAUTH WEST 1/4 OF SECTION 244 TUOWNSHIP 41 NORTHy RANGE 10,
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NUMUER 2U934 RECURDED UCZLEMBER 5S¢ 1974 AS DOCUMENT NUMBER 229253444 AND
SAID UeCLARATION AS AMENZCS FROM TIME TO TIMEe TNGETHER WITH THE
HMNDIVIDED PeRCENTAGE INTERLEST-APPURTENANT TU SAIND UNITS IN THE PROPERTY
DESCRIAEY IN 5a!10 DECLARATION OF CONDOMINIUMe AS AMENDED (EXCEPTING THE
UNTTS AN UEFIARD AS SET FORTH TN THL QECLARATIUN OF CONDNDMINIUM AND
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VA ASSUMPTION POLICY RIDER
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 14TH day of JANUARY ,19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (**Instrument’’) of the same date herewith, given by the undersigned (‘*Mortgagor’’) to secure the Mortgagor’s

Note (‘‘Note’’) of the same date to
FIREMAN'S FUND MORTGAGE CORPORATION, A DELAWARE CORPORATION,

its successors and assigns
(**Mortgagee ™) and covering the property described in the Instrument and located at:

302 MAPLEWOCD DOURT, SCHAUMBURG, IL 60193
(Property Address)

Notwithstanding anything to'¢he contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Vetersas Administration fail or refuse to issuc its guaranty in full amount within 60 days
from the date that this loan wiuld wormally become eligible for such guaranty committed upon by the Veterans
Administration under the provisiors of Title 38 of the U.S. Code ‘' Veterans Benefits'’, the Mortgagee may declare
the indebtedness hereby secured at onie diic and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proner action as by law provided.

TRANSFER OF THE PROPERTY: If ali.ei.any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable Loea<ransfer (**assumption’’) of the property securing such loan to any
transferee (**assumer’*), unless the acceptability 1 tiie assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuanit to s<ction 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (‘*‘assumption’’) of the propurty shall also be subject to additional covenants and agreements
as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to <nenalf of | percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shaif be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterars Affairs. If the assumer fails to pay this fec at the
time of transfer, the fee shall constitute an additional debt to thal a'ready secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee or the indebtedness hercby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASS PTI! PR SSIN HARGE: Upon application for'approval to allow assumption and transfer
of this loan, a processing fee may te charged by the mortgagee or its authorized sger: for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when o approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Adininistration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applics.

«©) IABILITY: If this obligation is assumed, thed the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and-se.uring the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising

from the guaranty or insurance of the indebtedness created by this instrument. 1s
S

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider. 5;’.

(Seal) %ZMM %A‘: (S;§

Mortgagor RICHARD JOSEPH BOWBIN Mortga

(Seal) /[)ﬂ%ﬂ?@% Z’ EJ/MW (sr§

Mortgagor DEBORAH L. BOWBIN Mortgagor
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THi1s CONDOMINIUM RIDER is made this 14TH day of JANUARY 19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the **Borrower™) to secure Borrower’s Note to

FIREMAN'S FUND MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
302 MAPLEWOOD COURT, SCHAUMBURG, IL 60193

(Property Address)

The Property includes 2 unit in, together with an undivided interest in the common elements of, a condominium project
known as:

LEXINGTON GREEN CONDOMINIUM (Name of Condommmum Project]

(the “Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenaerfurther covenant and agree as follows:

A. Condomin’ain Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dosuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiria Proiect; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, all aves and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 50 'ong as the Owners Association maintains, with a generally accepted insurance carrier, 4
“master” or “blanket” policy ot t!ie Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ths'periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,' (nen:

(i) Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard irsurance on the Property: and

(ii) Borrower's obligation und>r Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required corerage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o7any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurp(ce proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any nroceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the S¢curily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take.sush actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiablein form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part’ofithe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument/azprovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice’it, Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projecr; »xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i the.case of a taking by condemnaticn or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-managerent.cthe Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance cuyvorage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendir may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secur.d by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi-from the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

%Zﬂt@/@%/« Mo

RICHARD JOSEPH Bowaf? .
2 yane £ @1?‘1{7/}7 (Seal)

-Borrower

L4
A
(Seal)
-Borrower

DEBORAH L. BOWBIN

?Qs(. 2ot 7
MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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