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MORTGAGE 260783-2 $1 6'00

THIS MORTGAGE (“Security Instrument™)isgivenon MARCH 7 .
19 89 The morigagor is RICHARD GAMEN, BACHELOR AND CHERYL D. DIRCKS, SPINSTER

(" Borrower"). This Secirity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAYION OF ILLINOIS .
which is organized and‘exizéug under thelawsof THE UNITED STATES OF AMERICA, and whose address is
4242 NORTH HARLEM

NORRIDGE, ILLINOXLS /60634 (**Lender™).
Borrower owes Lender the principislcam of

FORTY THOUSAND AND NO/200

Dollar; (U.S_ % 40,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum:nt ("Note™), which provides for monthly payments, with the full debt, 1f not
paid earlier, due and payable on DECEMBIR 3, 2009 This Security Instrument
secures to Lender: (a) the repayment of the delt ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro:’=-'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage. 2rant and convey to Lender the following described property

located in COOR CoyntyiHlinois:
LOT 36 IN MARIAN ADDITION TO PRINCE EUILDER'S SUBDIVISION UNI®.NUMBER
1A SUBDIVISION IN THE EAST 1/2 OF TE# NORTH WEST 1/4 OF SECTI 22,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF 1! Ff THIRD PRINCIPAL MERIDIBN,
COOK COUNTY, ILLINOIS. Ty

»
2
.
r
.

.

19-22-125~038-0000 % _—

VOLUME 399

which has the address of 6659 SOUTH KILBOURN CHICAGO

[Street) {City)

Hlinois 60629 (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, reyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ 6Fll M Amended 6/87
g {IL) (8801 VMP MORTGAGE FORMS * (313;293-8100 * (8001521.7291
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UNIFORM COVENANT N@Ellen |CW_5 @ Y
arges. orrower shall prompfl) pay when due

1. Payment of Principal and Interest; Prepayment and Late (.
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“'Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
The Funds shal) be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law rcquircs interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, 43
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the ;‘4
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to ..J
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the da»
amount of the Frrads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any - m
amount necessary to nake up the deficiency in one or more payments as required by Lender. g
Upon paym«nt.in full of all sums secured by this Sccumy Instrument, Lender shal! promptly refund to Borrower %

any Funds held by Lendor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no l_aler
than immediately prior *0 tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaias( tire sums secured by this Security Instrument. o

3. Application of Pominints.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un/ie- paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boiiower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obiigations in tn< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe.: maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any i+~ »which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:ur2c oy the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of th« iicn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par? .t the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to | his Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cvur this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai:e 4rs or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniernts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cuverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjec:to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc.<hzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Foriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzli 4ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shall >e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ili¢ ".’s1'rance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds'to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d=y nriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shzll rot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a léasehold,,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Iasurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay far,whau:ver is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inclide psying any -sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL COPY:-

BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this 7TH day of MARCH
19 89 and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Bor-
rower") to secure Borrower's Note (the “Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (the "Lender”) of the same date and covering the property described in the Se-
ILLINOIS curity instrument and located at:

6659 SOUTH KILBOURN, CHICAGO, ILLINOIS 60629

Property Address

ADDITION/AL COVENANTS. in addition to the covenants and agreements made in the Security Instru-
ment, Borrowe. and Lender further covenant and agree as foliows:

A. BIWEEKLY MA'(MENTS

The Note provides foi tiia Borrower’s biweekly loan payments and the termination of the Borrower's right
to make the biweekly payr.ants as follows:

1. (omitted)

2. INTEREST

The interest rate required by Section 2.0f *he Note will increase 0.25% it the Note Holder exercises its op-
tion to terminate biweekly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
(A) Time and Place of Payments

| wili pay principal and interest by making payments <vary fourteen calendar days (the "biweekly pay-
ments"), beginning on APRIL, 20 19 89 . ! will make the biweekly
payments every fourteen days until | have paid all of the piine.pal and interest and any other charges de-
scribed beiow that f may owe under this Note. My biweekly or/any monthly payments will be applied to
interest before principal.

| will make my biweekly or any monthly payments at 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place it requ.ced by the Note Hoider.

{B) Amount of Biweekly Payments
My biweekly payment will be in the amount of U.S. 8 177 .37

{C) Manner of Payment
My biweekly payments will be made by an automatic deduction from an acceount | will razintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its possassion my
written authorization and voided check for the account from which my biweekly paymenis will be
deducted. | will keap sufficient funds in the account to pay the full amount of each biweekly payment on
the date it is due. | will not change the account from which my biweekly payments are deducted to a new
account with the Note Holider without the prior written consent of the Note Holder.
| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my

biweekly payment from the account to pay the Note Holder for each biweekly payment on the date itis due
until | have paid all amounts owed under this Note. :

4. TERM
If | make all by biweekly payments on time and pag all other amounts owed under this Note, | will repay
my loan in full on DECEMBER 3, 2009 . which is called the “Maturity

Date”. If on the Maturity Date, | still owe amounts under this Note, | will pay those amounts in full on that
date. : :

5. (omitted)

6. (omitted)
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7. - BORROWER'S FAILURE TO PAY AS REQUIRED
(A) . Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder. _If the Note Holder has not received the full amount of any
biweekly or monthly payment by the end of 15 calendar days after the date it is due. | will pay a
late charge to the Note Holder. The amount of the charge will be 5 % ot my overdue payment
of the principat and interest. | will pay this late charge and processing charge promptly but only once on
each late payment.

(B) Default
If  do not pay the full amount of my biweekly or monthly payment on the date itis due, | will be in default.
(C) Conversion From Biweekly Payments

if any one of.ihe following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 abcve 2.1d the amounts of future payments due under the Note and change the due date of each
such payment/irom biweekly to monthly (this is called a Conversion);

i) | fail to ueiivar my written authorization and voided check as required under Section 3(C) above;
if) 1 fail to maintainthe account | am required to maintain under Section 3(C) above;

itiy If for any reason (i1z/uding but not limited to insufficient funds or unavailable funds in my account
or processing errors m=de by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweeklv.p>yment due on any three biweekly payment due dates during any
twelve consecutive monins of the loan term.

Upon conversion, automatic deducticns i+l cease. All monthly payments will be due on the first day of
each month and must be remitted by mears ather than automatic deduction. Once converted, payments
can never be changed back to biweekly cue dates.

The Note Holder will determine my new paymeiits by calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming a. ! payments had been made on time) at the increased in-
terest rate in substantially equal monthly instaliments'rrom the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elecis to convert payments to monthly due dates, a Con-
version Notice will be sent to me specifying the effective dite of the change to monthly due dates; the
amounts of the new monthly payments; the new interest ra’e the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments.. The effective date of the change to month-
ly due dates will, however, precede the effective date of the intsrest increase. Monthly payments which
precede the effective date of the interest rate increase will be calcslate d at the original interest rate and
may include interest and principal payments for any number of days-wvtich fall between the last biweekly
payment due date and effective date of change to monthly due dates. T2 amounts of these monthly pay-
ments will also be set forth in the Conversion Notice. After Conversion, viii joay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on the M. iturity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is terminated under the conditions.stried in Section
A of this Biweekly Payment Rider, the Security instrument is amended as follows:

(a) Theword“monthly”is changed to "biweekly”in the Security Instrument wherever “montiily” appears.

{b) In Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and Insurance”), the words
“one-twelfth” are changed to “one twenty-sixth.”

2. If Lender terminates Borrower’s right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-

ly Payment Rider. -
MM% .4-7—”_\ (Seal)

RICHARD GAMEN/BACHELOR Borrower

C}\Lu [, J &ﬁ- C(,:‘p‘%k«‘i (Seal)
CHERYL'"D. DIRCKS/SPINSTER Borrower
FOR ILLINOIS USE ONLY

FORM NO:M1885 APR 88




