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Real Estate The Lowell Hational Bank

LT ] 651 E. Commercial Avenue
Mort ge Lowell, indiana 46356-0008

Joel G. Schwab and Gail Schwab

This indenture witnesssth that

of Cook County, Indiana, (herein jointly and severaily referred to as “Mortgagors"), hereby morngage to The Lowell National
Bank, a nalior;(al banking association having its principal place of business in Lowsll, Indiana, ("Bank") the real estate, located in the County of

oo , State of indiana, the legal description of which is set torth on the reverse side hereol together with all improvements
now or hereafter situated on the mortgaged premises or used in connection therewith, and all rights, privileges, interastg, easements, hereditaments
and appurtenances thereunto belonging or in any way pertaining thereto, and all lixtures and appliances now or subsequently attached to or used in
connection with the mortgaged premises, and the rents, issues, income and profits of the morigaged premises.

This Mortgage is ?iven to secure the payment of the indebtedness of
Joel G. Schwab and Gail Schwab
1o the Bank as evidenced by a Promissory Note or Notes dated February 10, 1989

in the amountof $ > . and shall also secure the payment of any sums guarantee« by, advanced to or any obligation incurred
by Morigagors hereafier in favor of the Bank. it is understood by both parties that discretion to advance additiunal tunds, as provided for above, remains
with the Bank and is not obligatory.

The Bank, at its option, may extend the tme of payment of any part or all of the indobtednass secured hereby, reduce the payments thereon, or accept
a renewal note or notes thre.ofor, without the consent of any junior lienholder and without the consent of any Mortgagors it Mortgagors have then parted
with title to the mortgage o ore mises, and no such extension, reduction or renewal shall impai tha lien or pricrity of this Mortgage, nor release. discharge
or affect the personal liability of the Mortgagors to the Bank.

Mortgagors, jointly and severgily, wvarrant that they are the awnars in fao simple of the morigaged premises, and covenant and agree with the Bank
not to permit any lien of mechaiucs or materiaimen to attach to morigaged premises, to keet the morigaged premises in good repair and to pay al!
taxes and assessments levied 0438 388d against the mortgaged premises as the same become due. and ! required by the Bank, to keep any buildings
on the mortgaged premises insurea & 43t st loss by fire and windstorm and such other hazards as the Bank may requice from time to time in an amount
equal to or in excess of the unpaid bolanr2 of the indebtedness secured hereby and the amount of all prior indebtedness secured by the rnortgaged
premises, ali such policies o be in compunie’. acceptable o the Bank and to contain a Loss Payable Clause in favor of the Bank as its interest may appear.

tJpon tailure of Mortgagors so to do, the Bank ~iay (but shall not be obhgated 10) make repairs (o, pay any tax assessment levied against, pay or discharge
any lien or encumbrance to. or procure andlor meiiitgin in effect insurance with respect 1o the mortgaged promises; and all sums SO paigd shall, with
interast at the rate provided in the noles, become 8 peo.! of the indebledness secured hereby.

Upon detault of any payment provided for in any Note secur~u by this Morntgage, or upon fanlure to paerform any of the terms and conditions of this Mortgage,
ot it Mortgagors shall abandon the mortgaged premises (1 be djudged bankrupt, then in any such event the entire indebtedness secured hereby shall,
at the option of the Bank, become immadiatsly due and povable without notice, and the Bank shall have the right immediataly to {orclose this Mongage.
No failure to exercise any right hereunder shall preclude ths ey srcise thereo! in the event ol a subsequent default.

All rights and obligations hereunder shall extend to and be binlins, vpon the several heirs, personal representatives, successors and assigns of the
parties to this Mortgage.

Whenever required herein by the context, the plural shall be regarded as ana shall mean the singular, and the singular shall be regarded as and shall

mean the plural,
in witness whereot, the undersigned have hersunio set their hands and saal. Mhis 10th day of February .19 89

State of Indlana )

S:
County of ___L_aKe, ) s

Baloro me. the undarsigned, a Notary Public in_and for said County and State, this —. AL . day of _Felbruas e

19 K1 _ . personatly appaared Joel o Gail. Schise
and acknowiedged the execution of the loregoing Mongage.

Witness my hand and Notarial Seal.

{
Notary Public  __ Ao masy 1o s e
My Commission Expires Br-24-%9 County of Residence Lafe,
This instrument Prepared by 'ACN

Legal Description of Mortgaged Premises

The North 90 feet of the South East % of Block 2 in the resubdivision o¢f the North 51
acres of that part of the North East % of Section 12, Township 35 North, Ringe 13 East
of the Third Principal Meridian lying East of the right of way of the Illiials Central
Railroad in Cook County, Illinois. .,
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February 10, 1989

( St
Jc{ef/ G/. Sct:wab/ )
Gall Schwab

0311720921 (Rov. 10/87)

Mortgage Dated

Mortgager
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