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MORTGAGE

THIS MORTGAGE Is mado this 3rd dayol __March .19 89 , between the Morigagor,
George M. Rosnick and Rita Rosnick, formerly known as Rita Krenek, his wife, as Joint -Tenants

(horein "Borrowar"), and the Mortgagee, Travenol Employoos Crodit Unlon, a corporation organized and oxisting under the Inws of The Stato of lllinols,
whose address Is 1425 Lake Cook Road, Deerlleld, iliinols 60015 (horein "“Lender’).

WHEREAS, BORROWER has entered into a fimited open-and varlable rate Agreemont with the Lendor dated ._March 3, ,,1989‘ .
{hereinafter AGHEEMENT) undoer which Borrower may from time to time, one or more timas, obtain loan ndvnncos not 1o excoed Mt any one timo an ag-
gregate principal sum of Eighteen thousa nd _and 00/100 DOLLARS (5. 18,0
from Londer on a secured line of cradit basis; that said Borrowor is indobted 1o the Lender in the principal sum o! E.th_teen thousand
DOLLARS ($. 8 000.00 ) which Indebtednass Is ovidanced by said AGREEMENT providing for monthly paymaents and for an ad|ust-

able rato of Interest and is due and payable on March 15,1994 _____ wih anoption by the Londer to axtand said Agroameont
and this Mortgaga.

TO SEGURE to Londo {u) the ropayment of tho indebtodnoss ovidonced by tho Agroomont, with !morosl thereon, the paymont of all other sums,
with interest theroon, advancad in accordance herowith to protect tho socurity of this Mortgage, and tho porformnnco of the covenants and ugroomoncs
ot Borrowaer harein contained. ar4 () the ropayment of any furturo advances, with interest theraon, mado to Borrowor by Londor pumut\m to paragraph

24 nereol (herein “Future Advan=4s'}, Borrower doos heraby mortgage, grant and convoy to Lendor the lo||owlng doscribod proporty located In tho
Coumy of Cook .. 'Y :, State of filinois:

Lot 210 in- Unit “C" in_Reuter's Westgate Subdivision Number 2, being & subdivision
in the West '1/2 of Section 51, Township 42 North, Range 11, East of the Third

Principal Meridian, accordiry ©o the plat thereof recor‘ded June 4, 1958, as
Document 17224709, ‘
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111in0i1s 60005 - {horoin "Proporty Addroas”);
(stato and 2ip codo)
TOGETHER with all the improvemenis now or haraalter arocted on tho proporty, and all cL.somor.s, rights, appunonances, renlts, rayaltios, minoral, 8
oll and gos rights and prolits, wator, water rights, and wator stock, and all fixtutos now or horeut« nttachod (o tho proporty, alt of which, including l-"
roplacemanis and additlons thoroto, shall bo doomad lo ba and romain a part of the proporty cavero by 1uis Mortgage; and all of thu foregoing, togethnr
with aaid property (or tho leasaholid aatale if this Morigago 15 on n loasohold) aro horolin mlormd 1o 1o the "!“mnorty" $

. COOK COUNTY RECDRDER
&
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=
c
Wi

\ 4
BORROWER covenania that Borrowor i Inwiully selsod of tho ostale haroby conveyod and has tho tgit t¢ i 'mqugo. grant and convey the Proper- O
ty, that the Property is unencumbaraed, and that Borrower will warennt and doefond gonorally he titla Lo tho Propa.ly ap»inst all ¢inims and domands, aub- (:

joct to any doclarations, onaomoms or rositictions listod in a schodulo of excoptions 1o covorngo In any titlo inaurand o pol sy inauwting Londor's Intorust in
the Propony

UNIFORM COVENANTS, Borrowar and Londar covanant and agroa fa follows: t.&-r '

1. Paymaent and Principal and nterost. Borrowar shall promptly pay whon duo the principal ol and intorost on tho e’ dnonu oviduncod by ‘,.j,
the Agroement, nnd late churges aa provided in tho Agroomeont, and tho principal of and Interost on any Fullite Advancos soaurac by this Morigage.

“
’

2. Paymont of Taxas, Insurance and Other Charges. Borrower ahall pay nil taxos, hazard insurance promlums, assosamonts, nnd othor e
chargos, lines nnd impositions attributabla 10 the Property which may atiain a priority over this Socurity Inalrumont, and lonsohald paymanta or ground
rents, i{ any, by Borrowor making paymont, whon duo, diractly ta the payoo thereo!. Borrowor ahult promptly {urnish to Landor all noticos ol amounts duo
undar thia paragraph and Borrowar shall promptly furnish 1o Lundor recoipta ovidoncing such paymonta, Borrowor shall promplly cirsharges any lien
which has priority over this Sowrily Instrumont; providad, that Baerowor shall nol bo roquired 10 discharge any such llon so long as Botrower: () shall
agrao In writing 1o lho paymant of the obilgation sacured by such llen In a mannar accopmblo to Londor; (b) shall In good faith-.contenl such lion by, o do-
fond against encorcemant of such ion In, logal proceodinga which 1h'the Opiniah a1 Conder dparald (& preVamt ina'enioicamaont ot the'Nlen or toMoliire’o!

tho Property or-any part thereol; or (c) shall socuso from Iho holdor of such lion an agroemont in n form satinfaciory to Lendor subordinaling such lion 1o
this Security Instrumont,

It Londor determines that aii ar any part of the Proparty is aubjoc! to n lien which may atinin u priority ovar this Securlly instrumont, Landor shall aonq_;
Borrower natice idontitying such lien. Borrawor ahall aatisly auch tina or taka anu or more of the actionn so forth above within ton diys of giving of nollc., )

3. Appllcmlon of paymenls. Unloss applicable law pravidas olherwliso, nl pnymonia rocolvod by Londor undor the Aomomonl and purnompn r-‘
horool shall be nppllod by Londov tiest in payment of intorost payabie on the Agroamant, then 10 the unpaid balanco of the Agroomont,

UO

4. Hazard Insurance, Borrowor shall koop the improvemente now axisting or heroaltor erocled on the Proporty inaured againet (onn by m(@
hazards included within tho torm "oxtonded coverage’’, and such othor hazards as Londar may roquire and In such amounts and for such poriodn au

Lendor may raquire; provided, that Londar shall nol roquire that tho amount of auch coverago oxcood that amount of covorago roquired to pay the sumsa
socurod by this Mortgaga.
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. -23: - Terms of Agresment. L NQbEall angoC lthAsL-n QcOo-Bnszkon allowing for changes in the in-

tarest rate avary month: The Borrowar.and Lender {urther covenant and agree as foliows:

Ay, INTIT!AL RATE ) :
The Annua! lenug- Ram of lmerest under lhle AGREEMENT shalibe 12,00 _wwanda daily periodic rate of _.2_3_%_9___ %.

' (B) CHANGE DATES

Commencing on the date ot this AGREEMENT, the.interest rate may be adjusted by T.E.C,U. on the first day of each month. These dates shall be
known as ‘‘Change Dates"™.

S (C) ANDEX.. . .. .
: .. Changes in the lnterost rato shaii be based. upon changes in :he “Index'', The index shall be the highaest domestic Pdmo Rate as reported in the
Money Rate:Section of the Midwest Edition to The Wall Street Journal on the last business day of the month Immediately precading the beginning ot each
bilting period..If the.Wali Street Journal stops reporting the prime Rate, or If the Prime Rate is not availabie on the said last business day, then T.E.C.U.
will choose s comparable index as-a substituts for the prime Rate and will notity the Barrawer of such change.

This AGREEMENT has an “initial Index" figure of __11.50 gg,
1(>)] CALCULATION OF CHANGES
; Pdor 1o each Change Dma. TEC.U. shall determine any change In the interest rate, and shall calculate the new interest rate by adding one-half (V2)
of ong percem (1%) to the Current Index T.E.C.U. will round the result of this addition to the nearost one-eigth of ona percentage point {0.125%). This

rounded amounl wlll beiny new Interest rate until the next Chanqa Date. If the new interest rate increases or decreases, my monthly payment may also
lncrease or docreaae.

‘.

(E)~ -EFFECTIVE DATE CHANGES’
My new interest rate will Locni2 effective on each Change Date and | witl pay the amount of my new monthly payment beginning on the Change
Date unm the arnoum of my m.m'" v ,:vment changes agaln.

(F) DISCLOSURES

T.E.C.U. will send statements at lear: qriarterly reflecting changes in the interest rate and payments during the quarterly period. The disclosure shall
refloct the change of the interast rate, If eny' znd the amount of the new payment, and other transactions in the account during the perivd. Such statement
shall ba presumed'corract uniess Borrower notif as T.E.C.U. In writing of any error within sixty (60) days after the ciosing date of tho bliling pericd,

- 24, "FUTURE-ADVANCES, UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION - PRIOR TO-RELEASE OF THIS MORTGAGE,
“MAY MAKE FUTURE ADVANCES TO'BORROWER §!/CH SUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTB STATNG THAT SAID AGREEMENT 1S SECURED HEREBY,

et

o 25&“1.’5 AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND

SHALL BECURE NOT ONLY THE EXIST(NG lNDEBTE!JNE‘e L’ADER SAiD AGREEMENT BUT ALSO SUCH FUTURE ADVANCES. WHET HER

V.SUCH ADVANCES ARE OBLIGATORY OR-TO BE MADE AT TAL OPTIDN OF  THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY

. {20) YEARS FROM, THE DATE OF, SMD AGHEEMENT TO THE SAMF X 'ENT ASIF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
-THE EXEGUT}ON OF THEIR MORT GAGE. ALTHOUGH THERE MAY 3E NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TOAGB, AND ALTHOUGﬂ THERE MAY BE NO INDEBTEDNESS OUTSTI ND’ NG AT THE TIME ANY ADVANCE is MADE.

26. Walver of Homestead, Borrower hereby waives all right of homeste ad «xamption in the Property.

IN WITNESS WHEREOF, Borrower has executad this Mortgage.

%aw Ao o

State of llinols, __COOk County S8:

1, Edward ‘W. Swanson

N l;do\ary Public in and for said county and State, do hareby c7ad. that
-a5-Jaint Tenants
: purloﬂnuy knowntometobethasamepersonS._____ _ _whosenames. _are . subscribed to the toregoing Instru ot {, appeared boetore
mo lhlu day In person, and ucknowtodgod that ____the,p signod and delivered the said Instrument as __the i free gnd voluntary act, for the
" usen and purposes theraln set forth, - /
Given under my hand and olficia! aoal, thia 3rd day ot March / /.18
My commigslan expires; - é"‘t)’ﬂ"

. - R T . Notary Public
(8pace Balow, Thia Lina Repeived For Lander and Racorder)

"l
PP Y P it

) . AP A A
MAIL TO: AN

el :
Travenol Employoes Credit: Unlo O R T
1426 Lake Cook Road N "J\A MA!" T‘ !I(\‘ o l\' IR oo S e
Doarfield, IL 80016 "
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The insurance carrief provld(nu hNﬂQaI be Eol erAlhﬂ roGQ.BnYﬁtdn&th‘ch approval shall not bo

unroasaonablo withhold, All promiums on insurance policios shall be paid by borrowoer making paymont, whon dua, directly to tha insurance carrigr

All inaurance policing und mnuwnlu therool shall ba in lorm accopiabln 10 Londne aned shall inciune o standned moettage claoke o G of 3000
form acceptable to Landsr. Londor shall have ‘the right 1o hotd the policios and ronewais theraotl, und Borrowsr anall prumotly furmsh ta Landar all
renawal notices and all rgceipts of paid promiums. In thae avant of loss, Borrowar shall give prompt natice 1o the insuranes careier and Lanrdor. Lander

'Ima R§ droc_vg ol losa it not made promptly by Borrawer

Unless Lender and Barrowar otherwisn agrae in wrting, insuranco proceods shall ha apphad to restorabion or rapair of tho Propeny damarne-2 eo.
vided such restoration or repair 15 econornically toasible and the socunty of this Mortgage is not thereby impairod. 1l such ros{oration of toparr 1% 72
economically feasible or il the securily of this Monigage snould ta impared. the insurance proceeds shall ba applied to the sums socurdd by thus WMo
1gage, with the excass, il any, paid to Borrowor. If the Property s abindonnd by Bofrower, or if Borrowaor talls to respond 10 Londeor within 30 days from
the dato notice is mailed by Landar to Borrowor that the insurance carrer oliers 1o settle a claim for msuranco benofits, Londcr I8 nuULhorizad (o coliect
and apply 1ho insuranco proceaeds at Londer’s oplion eithar 10 (eSIGrist:Gn Lr tepn e of the Propeny of (0 tho sums soculod by this Moﬂgngo

Unless Lendor and Borrowor othersise agree in antinG any cush anshoalon of proneeds (o prmcipnl shall not ox!ond or POSIPONO the dua cate of
the monthly instafiments retarcad to paragraph 3 hereol of changs tha amount of suchinstaliments. It under paragraph 17 herool the Property 1% acguired
by Lendar, all right, titte and intarest of Borrowanin and o anyg inqurance policies and in and to the proceads theroo! rasulting from damago 10 the Fropar
ty prior 10 the sala or ncquinittan shall piays 1o Londer tu the vadent of the surms socured by this Mongage immodiatoly prior to npdh lml'o‘ or acquisition,

5. Presorvation and Maintenance of Property; Loaseholds; Condominiums; Planned Unit Davelopments. Bortowur ahall koep the Propany
in good repair and shall\at commit waste or permit the provision of any lease i! this Morigage is on a leasahold. it this Mongaga s on & unit in s con.
dominum or a plannos vait dovelopmont, Borrower shalt perform all of Borrowor's obfigations undor the daclaration of cavenams croating or governing
the condominium or plimnm unit devolopment, and constituent documants. Il a condominium or planned unit davolopment tidor is oxocuted by Borrowar
and recordod together with 1iia \Aongnga. the covenants and agroamonts of such rider shall be mcorpormoa into and shall amend and supgiement the
covenants and agreements aiinls atorigagoe as if tho ridor wore a part horeo!, ’

6. Protection of {.ander's Sscuity. I Borrowor fails to pertorm the covenamtsa and ugmomontn cantained in this Morgage, or if any action or
proceeding is commended which mu@an»aflects Lender’s intorost in the Proponty, including, but not limitad to, eminont domain, insolvancy. wwus in.
form = coment, or arrangements or procred ngs involving a bankrupt or decedent, then Landor at Lander's option, upon notico 10 Borrowur, me; mako
such appearancos, disburse such gums arZake such action as is nacessary io protect Londer’s intorast, including, but not limited 10, disbursament of
rousonable attorney's fees and entry upon tha P oporty 1o mako repairs. !f Londer roquired mortgage insurance as a conadition ol making the fein sacurad
by this Mortgage, Borrower shall pay the pramiuqs. oquired to maintain such insurance in offact until such time as the rEQUIrEMEN! 10r ALLH BUraNco

terminatos in accordance with Borrowor ] qu ander 8 yniien agreomont or applicabla law.

La e ? ey .

;L JAny amounts. disbyriad by-:t,pndar pununm to this parac:aph 6, with intarost thereon, shall become additional indaobtedness of Bortonnr sacurad by
g m\@Moagagm Unjogk Bortawer andit.aindar:aproe tp othel 10r.ns of payment, such amounts shall be payable upon notico from Londer to Borrower ro-
questing paymighl:thpieol, Arkidial baadiaterest from the datC of dissursemont at tho rate payable from time to timo on outstanding principal undor tho
Agragment unioos paymont of intorost at such rate would be conlir;-to applicablo law, in which ovent such amounts shall boar intorest a} the highost
rato parmissible undor applicablo law. Nothing contained in this patcgrapt-2.shall roquiro Lendor 1o incur any oxponsa or taka aay action horounder.

7. inspection, Londer may make or cuuse to bo minde rvasonntte entres upon and inapoctions ot tha Propady, providad that Landur shull give
Borrower natice prior 1o any such inapection spocitving reasonnbla cause thorol e celated to Londer's intoresy in tho Propuarty.

8. Condamnation, Thy procoeds of any nward of clalm for damagos, diten o2 conmquonllnl in connocuon with any condomnn!lcn or othor 1nk-
ing of the Proparty, ar part thereol, of for conveyanca in Hou ol condumnation, are haroly “aalgned and shall be pald to Londor. .

_In the avent ol a tota! Laking of the proporty, the procouds shndl e apptiadd to (e st 2zcured by this Morgage, with the axouas, it any, paki 1o Bor.
rowor. in tha avant ol a partial tnking of tho proporty, untasa Borrowor skt Lender otwiwine ariec in writing, thar shall be applied ta the sums socured

0o

(i’ Dby this Morigage such proponion of the procoads ns ia aquat 1o that proporion which the amol it of (b aums secured by this Mangage immodiately prior
“‘j‘{ 110 the dale of taking bonrs 1o the fair market valtio of the Propany tmmmtaloly prioe to the aalr p! Qukmp. with the. bamnoo ot mo procugde paid to
L Borrower. . }

ot il the Property is abandoned by Borrower, ar if, aftar natico by Lendor 1o Bonowor that the condomn<= siera to make an nwmd or sottio a claim for
G damnguu Aorrowar taln 10 reapond to Londer within 30 days aftor the dnate such notico is malled, Lander Ik nutrornizod to colinct and npnly tho 'pracoeds,
g ) al Landor s oplion, gither 16 restormtion or topai? of the Praparty of tho sBums socurad by thia Mongngo. e . '

N Unless tondor and Borrawor olhonwise ngroo in wiiting, any such apphication of nrocoods 1o princlpm shall net oxtr nd or postpony the dus dato of

& e I‘I!Oﬂ"’ﬂy inatalimonts refocred 1o in paragroph 1 hoteof or chnnqo mo amount of such installmonts.

5‘ 9. Borrower Not Reloased. Extonsion of the time (or pnymom or modification of umonlznﬂon ol tho sums securod o~ th.s horignge gruntod by
‘q Lendor to any succegaor i intarost o Dorrowur shall not oparata ta roleaso, in nny maiter, the liability of the original Borrowoi and forrowor's ouccusors
m in Intorest. Lender shall nat be requirad to commaence procoodings againal such succnnnor or refuse o axigng tima 10f pzan e of otherwise modity
w amontization of the aums socurud by this Mortgage by reason ol any demand mads by the otiginal Borrower and Borrosnt’s sUrCos8018 iN INtGrost,

10. Forbearance by Londer Not a Walver.  Any forbaaranco by Lendar in nxorcising any right of ramaady naeteuniser, or othetwine: atfordod by
applicable law, shall not be a waiver of or preciude the oxarcise of any auch tight of temedy. T1%0 Hrocurernant o insuranse of thgy paymont of {axoes or
othor Hons or cnmges by Lendor -muu not bo it waivar of Landar'n right to accolorato tho mmluruy of {ho Indabitadmits sesw oo try this Morgnge.

1 1. Romodlos Cumulative. All ramudion providod in this Mongage iico distingt und cumulative 10 any other 1t o4 thrmet s undus this Mortgago

or atlorded by law or oauity, and may Lo oxercined concurrently, indupondantly of uucLQuBIvely,
12, Successors and Assigna Bound; Join! and SBavaral Linbility: Captione,  The covanantn snd ageaamantn horeln nontninad shatt bind, anyg

“X,_ tho rights horounder shall Inure to, tho respoctive succossars and assigns of Londor nnd Borrowat, subjoct to the provialon of parsgpnph 14 heoot. A
< convenants and ngroements of Barrower shali Do joint and sovoral. The captions and hoadings of tho patagrapha of this Mongege nre lor convonionge

= only and arv nat to bo usad to intarpeat ar dehnn and provimons horaot

Famy 13. Nolice, Excapt for any nolice roquirnd undat appplicabie luw 16 ba given iy anothor mannoer, {a) any notice (o Borrowor prowdod for i \s
< Security tnatrument shall bo given by dellvaring it or by maling it by first clasa mait addrosnod 10 Bortcwm ut tho Proporly Admou ot n such othar ol
“X." drosa as Borrowor mny dusignmu by notice ta Landor as provided horo, and (b) any notico 10 Londor shaii bo glven by firat clags mall to Lndos's addross
<7 statad harein or 10 such othor addrass as Lendar may dosiiniio by notice (0 Borrowaras provided horain, Any notico providoed toe in thin: Bwumy Intrg.

*-ment shall bo deemed 1o havo baon givon to Barrawer or Londor whon givon in the matier designatod horain,

el 1AT60A
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*" 94} Uniform Security instrument: Governing Law: Severability. Thia form of Security Instrumant combines uniform covenants for natlonal use
and non-uniform covenants with limited variations by jurisdiction ta canstitute a uniform security instrument covering rea! property. This Security Instru-
ment shall be governed by federal law and the law ol the jurisdiction in which the Property is located. in the event that any provision or clause of this
Security Instrument ar the Agreamem confficts with appiicable law; such contlict shall not affact other provisions of this Security Instrument or the Agree-
ment which can be given effact without the conflicting provision, and 10 this end the provisions of this Security Instrument and the Agreement are
declared to be severabls.

‘15, ' Borrower’s Capy. ' Borrower shall ba furnished a conformed copy of the Agreamant angd of this Mortgage at the tima of exocution or after
récordation hereof.

1€. Transfer of the Property or a Beneficial interest in Borrawer. ! all or any pan of the Property or an interast therein is old or transferred by
Borrowar (or it a bensficial interest in Borrower Is old or transierred and Barrowar is not 8 natural person or persons but is a corporation, partnarship, trust
or other lagat entity} without Lender's prior written consent, excluding '(a} the creation of a llen or encumbrancs subordinate to this Security tnstrument
which does’hot relate to a transfar of rights of occupancy in the praperty, (b) the creation of a purchase monay security interest for household appliances,
{c) a transfer by devise, dascent or by operation of law upon the death of a joint tenant of (d) the grant ol any leasehold Interest of thrae years or iess not
cantaining an option to purchase, Lander may, at Lander's option, daclare all the sums secured by this Security Instrument to be Immediately due and
payable.

If Lender exarcises such option to accelerate, Londer shall mail Borrower notice of acceleration in accordance with paragraph 13 hereof. Such
notice shall provide a pariod of not iess than 30 days from the date the notice is maited within which Borrowar may pay the sums declared due. It Bor-
rower falls to pay such 818 prior to the expiration of such period Lender may, without further notice or demand on Borrower, invoke any remedies par-
mitted by paragraph 17 nare of. Lender may cansent {0 a sale of transfer if: (1) Borrower causas 1o be submittad to Lender information required by Lender
to svaluation the transferee au if & new loan were being made to the transferee: (2) Lender reasonable determines that Lender's security wilt not be im-
paired and that the risk of a £ ea :h of any covenant or agreement in this Security [nstrument Is accepliable; (3) interest is payable on the suma sacured by
this Security Instrumaent at.a vawe aceptablo to Lender; (4) changes in the terms of the Agreemant and this Securlty Instrument raquired by Lander ara
made, including, for example, peiid'c adjustment in the interest rate, a ditferent final payment data {or tha loan, and addition of unpaid interest to prin-
cipal; and (5) the transferae signs ar assumption agreament that is acceptable to Lender and 1hat obligates the transferee to keep all the promises and
agreemen\s made in the Agreement arid ir'aris Security Instrument, as modified If required by Lender. To the axient parmitted by applicable law, Lender
also may change a reaaonable feeasa gonditiea to Lender's conaont tc any sale or transfer,

Borrower wiil oamlnue to be obligated undar.ns Agreement and thls Secumy Instrument unless Lender releases Borrower in writing.

.17, .Aceslerationy Remeadies. Except as pravided in parageaph. 16 hereof, upon Borrower's breach of any covenant ar agreement of Bor-
‘rowar in this Mortgage, including:the covenants to: say v hen.due any sums secured by this Mortgage, Lender prior to acceleration shall mail
notice to Borrawar as proved In paragraph 13 hereoi sner!tying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 dlya from the date the notice ts malled ta Borroiver, bv which such breach must be cured; and (4) that fallure to cure such breach on or
‘ bafora thu data npecmed In tha noﬂce may result in acceleraticn7t the’ aums ucured by this Mortgage, foreciosure by judlcla! proceading and
sale o( tho Property Tha notlco sha!l further inform’ Borrower £° :ho dght to reinstate after acceieration and right to assert in' the foreclasure
procoedlng tho non—cxlttenu of a default’ or any othar defense of P' “Tower to acceleration and toreciosure, If the breach is not cured on or
) bafo,ro the d‘ata cpocmod m tho nctlce. Lender at Lender [ option may du:lam all of the sums sacured by this Mortgage to be immediarely due
and payable without furthor\ domand and’ my fom:lose thls Mnrtgsgu by idicial proceeding. Lender shall be entitled to collect in such pro-
ceeding all expenses of tomclosure. inc!udlng. but not limited to, reasc-iakie attorney's fess, and costa of documentary evidence, abstracts
and title raport. :

18. Borrower'a Right to Relnsmc. Notwnhstanding Lender's acceleration ¢ t*.@ sums secured by this Mortgago, Borrowar shall hava the right
to have any procoedinqs begqn by Lender to enfof’ca tHis Mcng‘age discontinued at any /i prior to entry of a judgment enforcing this Morgage i: (a)
Borrower pays Lender all sums which would be than dus under this Morigage, the Agreemer., Ajresment Securing Future Advances, if any, had no
acceleration occurred; (b) Borrower cures all breaches of any othar covanants or agreements > Borruwer contained in this Mortgage; (¢) Borrowar pays
all raasonabla axpenses incurred by Lander in enforcing the covenants and agreements of 8- war coniained in this Mongage and In enforcing
Lender's romedies as pravidad in paragraph 17 hereol, including, but not limited to reasocnable attarnayv’a tRes; and (d) Borrower takes such action as
Lender may reasonabie require to assure that the llen.of this' Mortgage, Lender's interest in the Proper, and Borrowar's obligation to pay the sums
secured by this Mongage shall conunueﬂ unimpalred. Upon such payment and cure by Borrower, this Mort{ age and the obligations secured hereby shall
remaln In full torce and effect as if no accaleration had occurred.

18. Asssssment of Rents; Appointmant of Receiver; Lender in Possession. As additlonal security harau ider, Borrowar hereby assigns to
Lender tho rents ol the propenty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aban<carient of the property, have the
right to collect and rotaln such rents as they become due and payable,

Upon acceleration under pnragmph 17 hereof or abandonment of the Property, and at any time prior 1o the axpiration (it anv period of redemption . »~ gf
following judicial sale, Lender, in person, by agent of Dy judicallly appointed recelver, shall be entitied ta entar upon, take posse sl of and manage the (Y

Proporty and to collect the rents ot the Proporty lnclua(ng those past due. All rents collected by Londer or the receivor shall be applied first 1o payment of
the costs of mnnngemom of me Propenty and collection’ of rents, 1nc(ud(ng, But not limited 1= receiver's leos, premiums on receivar's bonds and

reasonable attorney's {ees, and then 10 the sums secured by this Morigage. Lander and the raceiver shall be liable 10 account only tor those rents actual- '

Iy recelved,

20, Loan Charges. I tha loan aecured by tha Security instrument is subject 10 a law which sats maximum loan charges, and that law if finally in.
terproted so that the interest or othor loan;charges collacted or to ba callected on connection with the lien exceed permitied limits, then: (1) any such loan
chargo shalt ba reduced by the amount necessary 1o reduce the charge to the permitted limited; and (2} any sums already collacted from Borrowar which
axcooded parmitted limita will be refundod to Borrower. Lendsr may choose to make this refund by reducing the principal owed under the Agreement or
by making a direct payment to Borrowar. {{ a refund reduces principal, the reguction will be treated as a panial prapayment undar the Agreoment.

21, Rotease. Upon payment of all sums secured by this Mortgage, Lander shall roleass thia Morigage withoul charge to Borrower, Borrawar
ahall pay nil costs of racordation, i any.

22, Legisiation. I, afier the date heraal, enactmanet or expiration ot applicable laws have the afioct aithaer of rendaring the provision of th Agree-
mont, or the Security inastrumont unenforceable according to thair tarma or all or any part of the sums sacured hereby uncoliectabla, as atherwisa provid.
od In the Securlty instrument, or ot diminishing the vaiue ot Lender's security, then Landaer, al L.ander’s option, may deciare alt sums secured by tho
Socurity Instrument to be immediately due and payment, - -
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