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Loan ¢ 087401€

MORTGAGE $1 6.00

THIS MORTGAGE (“Sccurity Instrument”)is givenon  March lst
19 89 Themorigagoris

ERNEST C. PLVFRADO and AQUEDA B, ALVARADO, HIS WIFE

("*Borrower"). This Sccurity Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and ~aistirg under the laws of  THE UNITED STATES OF AMERICA , and whose address ;;
255 EAST LAKE STRE™M, ‘RLOCMINGDALE, ILLINOIS 60108

("'Lender™).
Borrower owes Lender the principrissm of Ninety-four thousand seven hundred anxd NO/100 - -

Dolluar«1U.S.§ 94,700.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (*Note™), which provides for monthly puymcms. with the full debt, it not
puid carlier, due and payable on March let. 2019 T'his Security Instrument
secures to Lender: (a) the repayment of the del W eeidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; nnd (c) the performance of Borvarier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort tage, zrant and convey to Lender the following described property

located in COCK County, Hlinois:

ATTACHED ADDENDUM FOR LEGAL DLSCRIPTION
Loan Id: 0874016

PIN # 17-10-214~005-0000, UNDERLYING PROPERTY
which has the address of 505 NORTH LAKE SHORE DRIVE, UNIT 2307 CHICAGO

{Stroot} [City]
Ilinois 50611

(" Property Address™);

[2ip Code]
TOGETHER WIiTH all the improvements now or hereafler erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 1o any
encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@“-BFIIL) 18801}

Form 3014 12/83
VMP MORTGAGE FORMS * (3121203-8100  10001621-720) Amended 6/87

29L10168
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any awird or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
ussigned and shall be paid ta Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1ota) amount of the sums secured immedisiely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid 1o Borrower,

If the Property is nabandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers to
make an award or s=itle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is pithorized to collect nnd apply the proceeds, al its option, either to restoration or repair of the Property or
1o the sums secured ov this Security Instrument, whether or not. then due.

Unless Lend<r #iidd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of th= monthly payments referred to in paragraphs | and 2 or change the amount of such panyments.

10, Borrower Nit )leleased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modifiention of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-orcrote to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against uny successor in interest or refuse 1o extend time for
payment or otherwise modify amuor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the xe cins of any right or remedy.

11, Successors and Assigns Boun7; Joint and Several Liabillty. Co-signers. The cavenants and agreements of
this Security Instrument shall bind and bcncﬁ' «nesuccessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the-t¢rias of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (cYagrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (u)-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'suins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose <o raake this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower, If a refundrravces principal, the reduction will be treated us a
partinl prepayment without any prepayment charge under the Note, |

13, Legislation Affecting Lender's Rights,  If enactment or expirriicn of applicadle Jaws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable (iccording 10 its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security list“ument and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall take the steas pecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided far in this Security Instrument sl be given by delivering it or by
mailing it by first class raail unless applicable law requires use of another method. The nasice shall be directed 10 1he
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clnss mail to Lender’s address stated herein or any other address Lender designates by notice 70 Eorrower. Any hatice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender wheap. given as provided
in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federsl law’ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jrstzument or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrumicri or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of 21 sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) lnw as of the date of this Sccumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of'not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal! not apply in the case of acceleration under paragraphs 13 or 7.
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

Loan Id: 0874016

PARCEL 1:
UNIT 2307 IN LAKE POINT TGAER CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION

IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVE: TS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION QF CONDOMINIUM
RECORDED AS DCIUMENT NO, 88309162, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THe ZOMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS FOR THE BEWET ST OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL SUPPORT,

INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGC, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7,
1988 AND KNOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988 AND

RECORDED JULY 14, 1988 AS DOCUMLM 88309160,

MORTGAGOR ALSQO HEREBY GRANTS TO THE MCRTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TU Ttk \BOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SATC- PROPERTY SET FORTH IN THE

DECLARATION OF CONDOMINIUM

AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, CCVENWNTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN-SATD
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLAPATION WERE
RECITED AND STIFULATED AT LENGTH HEREIN.
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‘TH1S CONDOMINIUM RIDER is made this 1st day of March 19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security [nstrument’’) of the same date given by the undersigned (the *‘Borrower’’) to sccurc Borrower's Note to

HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK (the **Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

505 NOKRTH LAKE SHORE DRIVE, UNIT 2307, CHICAGO, ILLINOIS 60611

[Property Address)
Tiic Property includes a unit in, together with an undivided interest in the common elements of, 0 condominium project known
as:
LAKE POINT TOWERS
[Name of Condominium Project]

(the *Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the “*Owners
Association’") holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIVIt COYENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominirn Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The **Constituent Documents’ are the: (i) Declaration or any other document which creates the
Condominium Project; (i1)-0y)laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues 4n2/passssments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So Jung as the Owners Association maintains, with o generally accepted insurance carrier, a
‘“‘master’’ or “*blanket'’ policy on riie Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perivds, and against the hazards Lender requires, including firc and hazards included within
the term ‘‘extended coverage,'’ then:

(i) Lender waives the provisionan Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installiments for hazard insurance on the Property; and

(i) Borrower's obligation under/Unitorm Covenant § 1o maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the requived coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ‘ofany lapse in required hazard insurance covernge,

In the event of a distribution of hazard insuranc: proseeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any procecdsjayable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrumenv, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such octions as mity be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form/Jathount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim i'cr Gamages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any partofthe Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby aszigried and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrumcnt/as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after noticez i.ender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exeent for abandonment or termination required
by law in the case of substantial destruction by lirc or other casunlty or in the case'ci a/tuking by condemnation or eminem
domain;

(i) any amendment to any provision of the Constituent Documents if the rovision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-manngemernt of the Owners Association;
or

(iv) any action which would have the effcet of rendering the public Hubility insurancecovernge maintained by
the Owners Association unacceptable to Lender,

F. Rcmedies. [f Borrower does not pay condominium dues and assessments when due, then Lendarmay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied toy the Sceurity
instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shull beur interest.avom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions conminc ondominium Rider,

— AN : /
. //Az,/ﬂvmg(.%cul)

JNorrower

4~ (Senl)

+Horrower

7

{Scal)

-Borrower

(Scal)
Borrower

1Sign Original Only)

MULTISTATE CONDOMINIUM RIDER - Singiu Family = FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/03
D -8 wsom VMP MORTGAGE FORMS * (1131702-1100 ¢ (80018217201
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