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Mortgagee shall not be obligated to perform or dis-
charge, nor does it hereby undertake to perform or discharge, any
obligation, duty or liability under any leases or rental agree-
ments relating to the Premises nor shall Mortgagee be obligated
to collect any rents or enforce any leases, Assignor shall and
does hereby agree to indemnify and hold harmless Mortgagee of and
from any and all liability, loss or damage which it may or might
incur pursuant to any leases or pursuant to or by reason of the
assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any
alleged obligations or undertakings on its part to so perform or
discharge any of the terms, covenants or agreements contained in
said leases except with respect to liability, loss or damage in
connection with events or occurrences occurring after Mortgagee
takes possession, Should Mortgagee incur any such liability,
loss or/damage pursuant to said leases or pursuant to or by rea-
son of thg assignment thereof or in the defense of any claims or
demands, Assignor shall reimburse Mortgagee for the amount
thereof, inciuding direct costs, direct expenses and reasonable
attorneys' feeg, immediately upon demand.

In the exercizs Of the rights and powers conferred upon it
by this Assignment Mortgagee shall have full power to use and
apply the avails, rents, issues and profits of the Premises to
the payment of or on account of the following, in such order as
Mortgagee may determine:

A, To the payment of 'the operating expenses of the
Premises, including, without limitation, compensation to
Mortgagee and its agent or acerts, if management of the
Premises has been delegated to-an_agent or agents, lease
commissions and other compensatiun and expenses of seeking
and procuring tenants and entering irto leases, and premiums
on insurance authorized or required by the Mortgage;

B. To the payment of Impositions-25 defined in the
Mortgage now due or which may hereafter bziome due on the
Premises, or which may become a lien prior %0 the lien of
the Mortgage;

C. To the payment of the cost of all repairs,
decorating, renewals, replacements, alterations, additions,
or betterments, and improvements of the Premises, including,
without limitation, the cost from time to time of installing
or replacing such fixtures, furnishings and equipment
therein, and of placing the Premises in such condition as in
the judgment of Mortgagee, will make it readily rentable;

D. To the payment of any indebtedness secured by the
Mortgage or any deficiency which may result from any fore-
closure sale,
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Assignor specifically and irrevocably authorizes and
instructs each and every present and future lessee or tenant of
the whole or any part of the Premises to pay all unpaid rental
agreed upon in any tenancy to Mortgagee upon receipt of demand
from Mortgagee to pay the same,

The provisions set forth in this Assignment shall be deemed
a special remedy given to Mortgagee, and shall not be deemed
exclusive of any of the remedies granted in the Mortgage, but
shall be deemed an additional remedy and shall be cumulative with
the remedies therein granted and elsewhere granted in any other
instrument securing the Note, all of which remedies shall be
enforceable concurrently or successively,

Whenever the word "Assignor" is mentioned herein, the same
includes and shall be binding upon the legal representatives,
successors and assigns of each of Assignor, and any party or par-
ties holding title to the Premises by, through or under Assignor.
All of the rights, powers, privileges and immunities herein
granted and asgigned to Mortgagee shall also inure to its legal
representatives; successors and assigns, including all holders
from time to time af .Lhe Note.

No judgment or decree which may be entered on any debt
secured or intended to ke =secured by the Mortgage shall operate
to abrogate or lessen the'eilect of this instrument, but the same
shall continue in full force and effect until the payment and
discharge of any and all indektedness secured by the Mortgage, in
whatever form the said indebtedness may be until the indebtedness
secured by the Mortgage shall have heen paid in full and all
bills incurred by virtue of the aucliosity herein contained have
been fully paid out of rents, issues ard profits of the Premises,
or by Assignor, or until such time as-chie instrument may be vol-
untarily released. This instrument shall remain in full force
and effect during the pendency of any forec<lusure proceedings,
both before and after sale, until the issuancz of a deed pursuant
to a foreclosure decree, unless the indebtedness ‘secured by the
Mortgage is fully satisfied before the expiration of any period
of redemption.

Any provision or provisions of this Assignment which are
unenforceable, invalid or ceontrary to law, or the inclusion of
which would affect the validity or enforceability of this Xssign-
ment shall be of no force and effect; each and all of the
remaining provisions of this Assignment shall subsist and remain
and be fully effective according to the tenor of this Assignment
the same as though any such invalid, unenforceable or unlawful
provision or provisions had never been included in this Assign-

ment.

All notices, demands and requests given or required to be
served by either party hereto to the other party shall be in
writing. All such notices, demands and requests by Mortgagee to

-5-
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the undersigned shall be deemed to have been properly served if
delivered in person or if sent by United States Registered Mail,
postage prepaid, addressed:

Mendell Street Partners

c¢/o 2017 Mendell Limited Partnership

2835 North Sheffield Avenue

Suite 201

Chicago, [llinois 60657

Attention: Keith Giles, President
2017 Mendell Corporation

with a copy to

David F., Gitles, Esgq.

320 North Michigan Avenue
Suite 2100

Chicago, [llinois 60601

and if to Pank

American National Bank & Trust Company
of Ckicago

33 North LaSalle Street

Chicago, fiiinois 60690

Attention: -'ames E, Phillipp

with a copy to

Altheimer & Gray

10 South Wacker Drivae

Suite 3800

Chicago, Illinois 60606
Attention: Barnet C, Engier, Esq,

Notices and demands served in the manner aforesaid shall be
deemed sufficiently given or served for all purpa3es under this
Note at the time any such notice or demand shall be'delivered, or
on the date shown on the return receipt, as the case-niv be, The
undersigned and/or the holder of this Note may change ihe address
at which notice may be served by notice to the other as above
required.

IN WITNESS WHEREOF, the undersigned has executed this
Assignment as of the day and year first above set forth,

MENDELL STREET PARTNERS
g
By:

LBGCLGTEY

General Partner
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STATE OF ILLINOIS

S5,

— — —

COUNTY OF C O O K

I, the undersigned, a Notary Public in and for the said

County anng%;&e.aforesaid, DO HEREBY CERTIFY that

}%LAWV;T &, personally known to me to be a General
Partner of Mendell Street Partners, who is personally known to me
to be the same person whose name is subscribed to the foregoing
instrument as such General Partner appeared before me this day in
person and acknowledged that he signed and delivered the said
instrument as his free and voluntary act and as the free and vol-
untary act and deed of said Mendell Street Partners aforesaid,
for thz uses and purposes therein set forth,

GIVEN under my hand and notarial seal thxs?ﬁfﬁi day of

S %%/% - Msmomm

Notafy Publiic ~ /v

My Commission Expires:
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LEGAL _DESCRIPTION OF THE FREMISES

Parcel 1:

Lot 1. and accretiens +herets, Lot 2, and the Northerly 20 feet (as measured on Streot
tine) of Lot 3 In Bleck 8 Jn'Quentin's Subdlvislon of Biock 22 and Lots 1 and 2 of Block
16 In Sheffleld's Addl+lon to Calnege, In the Northwost 1/4 of Sectlon 32, Township 40
North, Range 14 East of the Third Prlncipal Merldion, In Cook County, Iliinols;

ALSO

Parcel 2: .

Al! that port of McLean Avenue (Vacated) lying within Block 8 In Quentin's Subdlvision
aforesald, sald part of sald Street belng furvhor described as af | thot part of Mclean
Avenue 1y!ng botween the Westerly Iinc of tha Nerin Bronch of the Chicago River and the

Easterly |lne of Mendall Street;

ALSO

Parcel 3:
Lot 9 and aceretions thercto In +he Subdlvision of Lot 3 In Block 16 In Shetfleld!s

AddI+lon to Chlcago, all In the Northwest 1/4 of Scctlon 52, Townsnip 40 North, Range 14

} East of the Third Princlpal Meridian, In Cook County, !ilinols.

¥
i)

'
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ALSO

Parcel 4: , /7,
Lot 3 (excopt the Northerly 20 feet thercof, as measured on Street |lne) and-0li, of Lots
4 and 5 ond the North Half of Lot 6 Jn Block 8 In Quontin's Subdlvision of Block 22 and
Lots 1 and 2 of Block 16 !n Shaffle!d's Additlon to Chicago, In the Northwest 1/4 of
Sectlon 32, Townshlp 40 North, Range 14 East of the Third Princlpal Meridian, In Cook

County, Iillnols.

Common Address: 2017 Mendell Stroet
Chicago, Illinois

PIN § 14-32-115-003
14~32-115-006
14-32-115-007
14-32-115-014

‘553(5:{()’f53f3
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