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4 MORTGAGE

IS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST,

!

Y

3

S THIS MORTGAZE is made this —2SE _ duy of Maxch , 1989,

Q|  between the Mortgagor, . MC H u.\Land.and_ng.t_smcn_mmamcﬂ.,_and___

M~| Betty Jchknson, ARAY ) D __rama - (hereln *Borrower"),

| o the Morgagee, —CHICAGO PATROLMEN'S FEDERAL CREDIT UNION .
i corporation orgumlcd and existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 03 North Wabagh, Chicago, Iliinols_60601

(herein ' Lender™),

WHEREAS, Borrower it indebied to Lenderas.described in this paragraph;

TO SECURE to Lender:

(1) The repayment of al! indebtedncss due una 1o became due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement und Truthein«Lending Disclosures mude by Borrower and dated the sime day as this Morigage, und all
modifications, amendmenis, extensions snd reacwatctheeral therein " Credit Agreement™), Lender has agreed 1o make ndvances to
Borrower under the terms ol the Credit Agreemeat, which advinces will be of o revolving nuture and may be made, repaid, and
remade (rom time to lime. Borrower und Lender contemplate it serics of udvances 10 be sectired by this Mortguge. The 1ot} onle
stunding principal balunee owmg at any ane time unaes e Credit Agreement (not includiog finance chirges thereon ntu rate

¢ which will vary from time to time, and uny othet charges wid<allection costy wmch muy be nwmu [rom lime w time under the

Credit Agreement) shall not exceed ...L....._..LL_i ht Thougapd

$-8.300.00 ) That sum is refereed to herein ns (he Mg ximum Principal Bulunce und referred o in the Credit

Agreement as the Lisie of Credit Limit, The entire indebledness under !ne-Credit Agreement, if not sooner puid, is ducund payable

/ Eiftesn (18 years from the date of this Mortguge.

’ (2)  The payment of all other sums advanced in accordance herewith 10 prowet theaccurity of this Mortgige, with ﬂmxnwdmrucn
thercon &t & variable rate s dessribed {n the Credit Agreement,

(3} The performunce of the covennnts and agreements of Borrower herein contnineg;

BORROWER does horeby mortgage, grant und convey (o Lender nn following dessyiied propcny located in the County of
Canlk. ,Swieof —Illinocls.

Parcel l: The Southwesterly 19 fect 3.5 inches of tho Northeunsterly
73 feet 2.5 inches of the Southeasterly 1/2 of Lot 34 ir Division
One in Westfall's Subdivision of 208 acres, being the Boet '1/2 of
the Southwest 1/4 and the Southeoast fractional 1/4 of Soctiwa 30,
Township 38 North, Range 15 East of the Third Principal Meridian,
according to the Plat thoreof recorded June 17, 1882 as document
402991, in Cook County, Illinoig.

Parcel 2: Casoments for ingreoss and cgross for tho bonafit of Parce
1 ag get forth in the Docloration made by Chatham Bank of Chicago, a
Trustee under Trust No. 342, sald Declaration recorded July 9, 1963 a
Document No. 18847652 and amendod by Document No. 25218980 and as
created by Trustec's Decd to Mclonry Johnson and DBetty Johngon, his
wife, recorded January 18, 1980 as Document No, 25327099, in Cook
County, Illinois

P.I.N. INRRGWRI02H0D9:!
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which has the nddress of 1724..50uth. Ce. 1%‘5'3'.‘.;.6200 Ne. Ynit € ,
Chicaqo p kAL ANQAE L 00649 therein ®Praperty Addros®y;

(Lay) (vale} v Candyg
TOGETHER with all the improvements now or iereafter erected on the property, il b ensements, righta, uppurtenunces nnd (Ixgures,
al! of which shall be deemed 1o be and remain i punt of the propenty covered by this Mortguge; and ull of the foregoing, togerier with suid
property (o the louschold estute if this Mortguge is on o leasehold) wre hereinulter reforred 1o ua the " Prapeny.”
SCOPYAIGHT GUOIS iNSUNANCE BOCILTY, INC., 1080,84, ALL THONTS RESERYLED CHIO 1:900:013 {4-84) I,
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Credit Agreement, shall become ndditional indebtedness of Borrower sccured by this Morigage, Unless Borrower and Lender »5res .0 other
terms of payment, such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any <xpensc or take any action hereunder, Any action tuken by Lender under this paragraph shall not
cure any breach Borrower may have committed of any covenunt or agreement under this Mortgage. Borrower agrees that Lender is subrogated
1o all of the rights and remedies of any prior licnor, ta the extent of any puyment by Lender to such lienar,

8, Inspectlon, Lender may make or cause to be made rensonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property,

9, Condemnation. The proceeds of any nward or cluim for damages, direct or consequential, in connection with any condemnation or
other tnking of the Property, or purt thereof, or for conveyance in lieu of condemnatian, ire hereby assigned and shall be paid 1o Lender, tothe
extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trusi or other securily ngreement with
tien which has priority over this Mortgage,

10.  Borrower Not Released; Forbearance By Lender Not a Walver, Extension of thetime for puyment or modification of umortization of
the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the
inbility of the original Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise nfforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successorsand Assigns Bound; Jolnt und Several Liability; Co-signers. The cavenunts and agreements herein contained shall bind,
and the rights hereuraer <hall inure to, the respactive successors and assigns of Lender and Borrower, subject tothe provisions of paragraph 21
hereof, All covenants an agreements of Borrower shall be joint and several, Any Borrower who co-signs this Morigage, but does not exccute
the Credit Agreement, (a)is ¢ >»-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property 1o Lender
under the terms of this Morigzge. (b) is not personally liable under the Credit Agrecment or under this Mortguge, and (c) agrees that Lenderand
any other Borrower hereunder may agree to extend, modify, forbear, or muke any other accommodations or amendments with regard to the
terms of this Martgage or the Cicoic Agreement, without that Borrower's consent and without releasing that Borrower or modifying this
Morigage as to that Borrower's interzst in the Property.

12, Notlee, Except for any notirzrequired under applicable law 1o be given in another manner, (a) any notice to Borrower provided for
in this Mortgage shail be given by delivering. i o~ bv mailing such notice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may designaic by notice 1o Lender as provided herein, and (b) any natice to Lender shall be given by certified
mail to Lender's address stated herein or 1o such othcraddress as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be decmed to aave been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and :ocal laws upplicable to this Morigage shall be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit Zaeapslicability of Federa! law to this Mortgage. In the event that any provision or
clause of this Mortgage or the Credit Agreement conflicts with «nnlicable faw, such conflict shall not affect other provisions of this Mortgag: or
the Credit Agreement which can be given effect without the con/licting provision, and to this end the provisions of this Mortgage and the Credit
Agreement are declared 1o be severable, As used herein, “costs,” “(xpenses™ and “attorncys’ fees™ include all sumsto the extent not prohibited
by applicable law or limited hercin,

14.  Prior Mortgage or Deed of Trust; Mod!fication; Future Advinze. Borrower shall not enterinto any agreement with the holder of any
mortgage, deed of trust or other security agreement which has priority avérthis Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lender Bsrrower shall neither request nor accept any future advance
under a prior mortgage, deed of trust, or other sccurity agreement without the prior written consent of Lender.

15, Borrower's Copy. Borrower shall be furnished a copy of the Credit Agricment and a conformed copy of this Mortgage at the time of
execution or after recordation hereof.

16.  Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligztizns under any home rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter intu with Lender, Lender, at Lences’ option, may require Borrower 1o execute und
deliver to Lender, in o form acceptable to Lender, an assignment of any rights, claims or defenseswhich Borrower may have against purties who
suppiv lnbor, materials or services in connection with improvements made to the Property.

17, Walver of Homestend Exemption, To the extent permitied by law, Borrower hereby waives (ho benefit of the homestead exemption
as to nll sums secured by this Mortgage.

18,  Walver of Statutes of Limitation. Borrower hereby waives, 1o the full extent permitted by Jaw, atutss of limitation as a defense to
any demand or obligation secured by this Morigage.

19,  Merger. Thereshall be no merger of the interest or estate created by this Mortgage with any otherinterdsyor estate inthe Property
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

20, Notice of Trunsfer of the Property; Advances after Transfer, Borrower shall give notice to Lender, as preaded in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property orany rightsinthe Property. Any person to whomall ot part of the Property or
any right in the Property issold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hercol, prompily alte
such transfer.

All smounts advanced under the Credit Agreement, up to the Maximum Principal Balance, aresecured by this Mortguge, whether{y )
advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five days afler notice
1o Lender, given in accordance with paragraph 12 hereof, that such sale or transfer has occurred. Even if Borrower transfers the Property.
Borrower will conlinie to be abligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing, As a.
condition to Lender's consent to any proposed transfer or as a condition to the release of Borrower, Lender may require thiat the personto whom
the Property is transferred sign an assumption agrecment satisfactory 1o Lender and Lender may impose an assumption fre, The ussumption
agreement will not entitle the person signing it to receive advances under the Credit Agreement. e

21, Transfer of the Property, Subject to applicable law, Lender shall have the right 1o accelerate, thatis, 1o demand immediate payment -
in full of ail sums secured by this Mortgnge or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part of
the Property or uny rights in the Property.

1§ Lender excrcises the option to uccelerate, Lender shall give Borrower notice of acecleration in uccordance with paragraph 12
hereof, The notice shall provide a period of not less than 30 duys from the date of the notice within which Borrower may pay the sums declared
duc, If Borrower {ails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedics permitted by paragraph 22 hereol,
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