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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument")is given on  EERBULARY..O3 s
19.89.... The movigagoris BLETCHER..B.,...GURNEY.. AND.. MARGARET...R... GURNEY,,... KIS, M IFE.. AND. . HEATHER..
e ALRES ..A..NLW’R..MARR.I.ED...WOMAN.......é"Borrow:r"). This Security Instrument is iven tO wuaminimmmnosenon.
B.EL.L.E.E&EBAL.’?‘.A JINGS AND LOAN ASSQCIATION. .......ce i eviererreerevernenieennnns Which is organized nnd existing
under the laws of ... .1V & UNIérE{D..S'I:A:TES..OE..AMERIC.A ...... , and whose nddress IS v
Monroe. & Clark §t.neie = Chicago, JIIIngig.80803...........c.coccenerirvninciieninne vorsrrseseassrarens (“Lender™).
Borrower owes Lender the prircipal sum of ... EQRTY... THREE.. THQU.SAND... TWQ.. HUND.RER...ANR.. 00/ 100 .....oeniiiirnens
.................................. eeeverenidann e Dollars (U.S. §.....43., 200.,.Q0........). This debt is evidenced by Borrower's note
dated the same date as this Secur’ty Instrument (“Notc™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable 05l 830172012, i This Security Instrument
secures to Lender: (a) the repaymend of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all =/aze sums, with interest, ndvanced under paragraph 7 to protect the sccurity of this
Sccurity Instrument; and (c) the perforinancz-of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described property
located i cvevierieerveeeninerionennen oo LSO OK e Tt e st s s s e s b e et e oo Gounty, Hlinois:

UNIT NUMBER 14-B IN THE WELLINGTOl PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:  -LOT 4 AND THE WEST 44 FEET 1-1/4 INCHES OF
LOT 5 IN BAKER'S SUBDIVISION OF FIVE ACPES, IN THE EAST HALF OF THE NORTH WEST
QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH RIRVEY IS ATTACHED AS EXHIBIT 'A! TO THE
DFCLARATION OF CONDOMINIUM RECORDED AS DOCI4LNT NUMBER 24874731, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON FLFMENTS, IN COOK COUNTY, ILLINOIS.

89101164

PERMANENT TAX I.D. NUMBER 14-28-113-035-1102

which has the address of ....445.......... WELLINGTANLELAB. .o ireeneneevannienens e o GHECAGO. ... ,
(Stroat) {City)

HHNOIS civirvarerierinininnn K J RN " ss'');

llinois (zgoggzl (“*Property Address')

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument, All of the
forcgoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property aguinst all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurnnce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's tnidd Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ’

In the event of u total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partinl taking of the Praoperty,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i5 aufhorized to collect and apply the proceeds, at its option, cither to restorntion or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dave5f the monthly payments referred to in parngraphs 1 und 2 or change the amount of such payments.

10, Borrower iNo’. Relcascd; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modiflcation of amortizaticn of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall not Gparate to release the Jinbility of the originul Borrower or Barrower's successors in interest,
Lender shall not be required 10 nommence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amasiization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'szuccessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude threercise of any right or remedy,

11, Successors and Assigns Bornd; Joint and Several Liability; Co-signers, The covenants and ngreements of
this Security Instrument shall bind and beneitt the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and vgreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () (s ca-signing this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under ticserms of this Security Instrument; (b) is not personnlly obligated to puy
the sums secured by this Security Instrument; and-{&> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteces) or other loan charges collected or 'to be colleeted in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
neccessary to reduce the charge to the permitted limit; and (b) any “umas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If n refund veriuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,  If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security iratrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the slepy, specified in the second paragraph of
paragraph 17,

1%. Notices, Any notice to Borrower provided for in this Sccurity Instrumen?/siial!’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tac rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notlice to Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notic: to Barrower, Any notice
provided for in this Security Instrument shall be deened to have been given to Borrower or Lendler v hen given ns provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal lnw.ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurify «nrtrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruwzator the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instaunent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borroswer is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall prrovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate., I Borrower meels certuin conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of u judgment enforeing this Security Instrument, Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Sccurity Instrument and the Note hud no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under parugraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this SRD day of' FLBRUARY. l!)...?.?...

and is incorparated into nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the *Borrower") to secure Borrower's Note 10 v
v BELL. . FEDERAL.. SAV.INGS.. AND. UQANLASSOGIATION. oo ((he P lender™)
of the same dnte and covering the Property described in the Sccurity Instrument and loented at:

........Is.ln.':'.........,WELLING.’I.‘ON..I’!.IAB....Cli.ICA‘G.Q....J']{,.,G,DﬁB?

roparty AdUross

The Property includes o unit in, together with an undivided interest in the common elements of, # condominium project

knownas: Lol 1 INGTON PLACE

pessssen I et Name ot ' Gondormimum ' Projoct)
(the “Condominium Project™). IT the owners association or other entity which aets for the Condominium Project (the
“Owners Assoctation') holds title 10 property for the beneflt or use of its members or sharcholders, the Property nlso
includes Borrower's interest in the QOwners Association and the uses, proceeds and beneflts of Dorrower's interesy,

ConNnoMINIUM COVENANTS, In addition 1o the covenamts and agreements made in the Seeurity Instrument,
Borrower and Lendar further covenant and agree as follows:

A. Condomirium Obligations., Borrower shall perform all of Borrower's obligmions under the Condominium
Project's Constituent/Documents, The “Constituent Documents’ are the: (i) Declarntion or nny other document which
creates the Condominian) Project; (i) by-laws; (iii) code of regulitions; and (iv) other equivalent docwments. Borrower shall
promptly pay, when dug) eiidues and assessments imposed pursuant to the Constituent Documents,

B, Hazard Insuearie.So long ns the Owners Associntion maintaing, with o genernlly necepted insurance carrier, o
“master' or "blanket"” policy wthe Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for ‘he periods, und agninst the hazards Lender requires, including fire and hazards included
within the term *extended coverage,'’ then:

(i) Lender waives tite provision in Uniform Covenant 2 for the monthly pnyment to Lender of one-twelfth of
the yearly premium installments for hazard issurance on the Property; nnd

(i) Borrower's obligntion vader Uniform Covenart § to maintuin hazard insurance covernge on the Property
is deemed satisfied to the extent that the requised coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse in required huzard insurance coverage,

In the event of a distribution of hazard (nsurance proceeds in licw of restoration or vepair following a loss to the
Property, whether to the unit or to common clemerts, apy proceeds puyable to Borrower are hereby assigned and shall be
pnid to Lender for application to the sums secured by v Security Instrument, with any excess puid to Borrower.

C. Public Liability Insurance, Borrower shull Luke sueh actions us mny be reasonuble 1o insure that the Owners
Association maintains o public linbility insurance policy acgeptadle in form, amount, and extent of covernge to Lender,

D. Condemnation. The proceeds of any award or el for damuges, direct or consequentinl, puyable to Borrower in
connection with any condemnation or other taking of all or an 2 rari of the Property, whether of the unit or of the conunon
clements, or for any conveyance in ficu of condemunation, are heieby nssigned and shall be paid to Lender, Such procecds
shall be npplied by Lender to the sums secured by the Security [nstruriep: s provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aftei siotice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the aubundonment or termination of the Condominium Projict,\except for sbundonment or terminution
required by law in the case of substantin! destruction by fire or other casualty or in rhe case of o taking by condemnution or

eminent domain; .
(i) any amendment to any provision of the Constituent Documents iilthc provision is for the express benetit of

B NS IR EIEI RN N N TNt N Cr T ar ety

Lender;
(iii) termination of professional manugement and nssumption of self>management of the Owners Associntion;

or
(iv) any action which would have the effeet of rendering the public liability insurapcecoverage maintuined by

the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessmients when due, thenduoader may puy them,

Any amounts disbursed by Lender under this paragraph FF shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inte/est from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqiesiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{/Q/Z/ 4 £3101183 -
R. gﬁ

FLETCHER B. GURNEY 7 MARCAR GURN MWkIs MARTINEZ
NOTARY PUBLIC, STATE OF ILLINO{S

\ . .’ L.\ 7Y -Commission Laplrus, pny 5, 1992
)@......,L&S‘.h‘..‘x\.{.\.g}.f......m.. L‘er‘;‘;h’fﬁowvgqv,{:«’: ’,uw ',‘“"," "
pworn 1o Belers ?{‘ HEATHER AYRES

0./
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THIS ADJUSTABLE RATE RIDER is made this 3RD___uyal

UNOFFICIAE OO s

ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

FEBRUARY D) sg.uml

is incorporated into snd shall be deemed 1o amend and supplement the Mortgage, Deed of Trast or Security Deed (the
“Security Instrument”) of the sume dale given by the undersigned (the *Barrower”) 1o sceurs Borrower's Adjustuble Rate Note

(the "Note") to ..

(the “Lender”) of the sume date and covering the property deseribed in

the Security Ingtrument and located at:

545

WELLINGTON #14B, CHICAGO, IL 60657

APROPERTY ADORENSS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND ‘THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES T0O
TVa% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT. *

Additional Covesapsiy. In addition 1o the covenants and agrecments made in the Security Tnstrument, Borrowor and
Lender; further covonunt sedagree ns lollows:
bl A h 1Y

A. INTEREST RATE AND MONTHLY PAYMEN'T' CHANGES
The Nolc"'pl‘m\';idcﬁ for an inial interest e of —8:900 g6 e Note provides for chunges in the interest mte and
the monthly paymoents, as follows|

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates
The interest rte 1 will puy may change onthe Frat day of MARCH » 19290, und on thm
duy every 2 th month thereafter, Eaehdate on which my interest rate could chuange is called o “Change Date.”
(B) The Index
Beginning with the first Change Date, my interest date will be bhased on an Index, The mont recomt Tndox figure
wvailably as of the date 45 days before each Change Datiscalled the *Current Tndex” The “adex” is the National
Monthly Mediun Coat of Funds Ratios to FSLIG sured Hediutions, as made svailable by the Federal Home Losn
Bunk Board.
If the Index is no longer svailuble, the Note Holder will chosi a new index which is based upon comparable
information, The Note Flolder will give ma notice of this chaicee,
(C) Caleulation of Changes o
Before cach Change Date, the Note Holder will calenlate my new intereic =ute by adding THO AND ONE-HALY
_ percentuge points (22300 %) 10 the Current [ndex. The Note Holder will tisen round the result of this addition
"' 1o the neatest one-eighith of one perecentage point (0.125%). This rounded umaunt will be my new interest rute until
the next Change Duate.
The interest rnte cunnot be increasedordecreased by moze than w249 percentage poinis ntuny Change Date., This
Hmitation and the limitation on the new monthly payment increase of Section 4 (F) velzwiwill ‘ .
(X be ¢ffective immediutely.
[ be effective after the first Change Date, S
; A ‘ 14,000 553014
The interest rate on this loan will never exeeed 220222 pereent per annum, B
The Note Holder will then determine the amount of the monthly puyment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Dute in full on the maturity dute at my new interest rate in
substantially equal puyments, The resultof this caleadation is called the *Full Payment™, B will be the new amount of
my monthly puyment unless | choose the amount permitted by Section 4(I9) below.
(D) Effective Date of Changes
My fow initerest rate will become effective on cach Change Date, Twill pity the wmount of my nisw monthly payinent
beginnirig on the first monthly payment date aftee the Change Date until the amount of my fionihly payment chiiges
ugain,
(E) Naticae of Changes
The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the atmonunt of my monthly
payment-bofore the effective date ol uny chunige, The notice will inelude inforation required by law to be given me
und also the title and telephone number of a person who will answer any question [ may have rogarding the notice.
ADJUSTABLE RATE MORTGAGE RIDER — NATIONAL COST OF FUNDS INDEX — 10/88 (BFS&L)
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