~ UNOFFICIAL/GOP¥# QX ] 56\

g e i |

antwol $16.00
89101253 i TmN 5747 83/08/89 o
#130 # D IR —BT--1OIZES

SGOK COUNTY 'ﬁ:aonn:n

@ 35 4444 {Space Above This Line For Recording Data)

N i ADJ USTABLE RATE MorTtcacE

THIS MORTGAGE (“Security Instrument'') is givenon FEBRUARY 15,

1989 Themortgaparis CAMILLE REYES, A WIDOW AND CHARLES CRUZ (MARRIED TO
ARMIDA CRUZ}

("Borrower") This Secuity Instrument is given to

hich i ﬁ RD “E;)IQE % ISAVrINGS & LOAN ASSN OF CHGO 89;9} d?
whic lsorgamz exicd erthelawsol myp UNITED STATES OF AMERICA ' ose a rcssus

4192 S. ARCHER AVEULVE CHICAGO, ILLINOIS 3
Len er").
Borrower owes Lender the principal'siprof
NINETY SIX THOUSAND TYoO HUNDRED DOLLARS & NO CENTS
Dollars (LS. § 96 200 00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Nute ), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payableon , This Security Instrument

sccures to Lender: (a) the rcpaymcr?t o“lhc uaﬁ cvir c"cu.i by the Notc, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with(nt.rzst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowes 5covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gr=zat and convey to Lender the following described property

located in COOK County, Illinois:
LOT 13 IN BLOCK 3 IN OAKTON MANZCP TENTH ADDITION
BEING A SUBDIVISION OF PART OF 10%-1 IN OWNER’S
PARTITION OF THE WEST HALF OF THE/NORTHWEST
QUARTER OF SECTION 27, TOWNSHIP 41 20RTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN #09-27-101-013-0000

£c210168

hich has the address of . .
which has te addressol 905 WESLEY (Street] PARK RIDGEm)

. . s "y,
Illinois 600682 coge) ("*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants wuth
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

<
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1. Payment of ncipal and Interest; Prepayment and Late Charges, orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called ‘‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additional security for the sums sccurcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Zunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necewsar! to make up the deficiency in one or more payments as required by Lender.

Upon pay:zent in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held'by’conder. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricz.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crec’i! a2,ainst the sums secured by this Security Instrument.

3. Application ¢t \Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall veupriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payeble under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. . FPzitower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsip the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the persin ov:=d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrdwer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge anv.ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatich si.crired by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of *h:z lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any »urt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the liet) to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricitv.aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien cr tr.k= one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the imprcvamonts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterid~d coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrcwer sukiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender 2n¢’shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirss, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower stizlb give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowz -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sihall e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thcinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with a1y e’.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender viiat tho insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-auy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! siiall not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires {ee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If-Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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County ss:

STATE or ILLiNots,

Lo Aua Oueanio

» & Notary Public in and for said county and state,
do hereby certify that CAMILLE REYES, A WIDOW

» personally known to me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeured before me this day in person, and acknowledged that e
signed and delivered the said instrument as her free and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this /4% day of ﬁwﬁ—

My Commission expires: 7-220 j? g (
e ﬂz,_éé.f Lo
/

Notary Public

{

, 19

THIS WINSTRUMLMT WAS PREPARED BY: ALDONA MARQUEZ

4192 S ARCHER AVE
CHICAGO, IL 60632-1890
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CoerAa AcopssS » & Notary Public in and for said county and state,
do hereby certify that  Avmeda Cvuvz (MARRIED TO CHARLES CRUZ)

» personally known to me to be the same person(f) whose name(g)

subscribed to the foregoing instrument

» appeured before me this day in person, and acknowledged that g he

signed and deli id i
g delivered the said instrument as hev free and voluntary act, for the uses and purposes therein

set (orth.

Given under ial se is
er my hand and official scal, this /SHA day of '.9’-&6/\4,@4/»7 .19 £9.

My Commission expires: N
: OFFICIAL SEAL
] vy J A COBS @4-64/
w‘T‘M‘f PUBLIC STATE OF L OIS "~
MISSION EXP OCT 17,1990 Notary "ub"v

THIS INSTRUMENT WAS PREPARED BY: ALDONA MARQUEZ

4192 S ARCHER AVE
CHICAGO, IL 60632-1890 § “‘c,
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19. Accelerstiony der piice rito acdeleration following Borrower's

vreach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in ful} of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, -
but not limited to, rensonnble attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following J,udlcml sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be upphcd first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall puy any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Rilier: to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covsnants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Lnstrument. [CheCk r.pnlicable box(es)]

X} Adjustable’Rete Rider [T} Condomirium Rider 7] 24 Family Rider

[} Graduated PaymcnicRider (C] Planned Unit Development Rider

{7 Other(s) [specify]

By SIGNING BELOW, Borrowver accepts and agrees to lhe terms and covenants contamed in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded wi

CHARLES CRU 2 —Borrower

//I) 2220 / ( AR LT d (Scal)

‘ARMITA. CRUZ aﬁ” -Bortower
FOR/ 747 PURPOSE OF. WAIVIN MESTEAD ONLY

(Seal)
-Borrower

{Space Below This Line For Acknowledgmivi)

STATE OF ILLINOIS, COOK  County ss:

I, DONNA STAWIARSKT » @ Notary Public in and.{o»said county and state,

do hereby certify that  CHARLES CRUZ (MARRIED TO ARMIDA CRUZ)

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that he
signed and delivered the said instrument as his frce and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 16 day of FEBRUARY

OFFICIAL SEAL o e
DONNA STAWIARSKI 0 42 1 {%w*—bcm'u'ég/
Nolary Publi-, State of {llinois Notary Public
My Commussion < xpires 06-30-90
laaaaaaalaaan
THIS INSTRUMENT PREPARID BY: ALDONA MARQUEZ
: 4192 8 ARCHER AVE
CHICAGO, IL 60632

1 6 8
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To the extent pcrLTJleN a iclEe E l.cn er may charge a reasonable fee as a condition to Lender's consent

to the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable
to Lender und that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

11 Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of ac-
celeration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums
prior 1o the expiration of this period, L.ender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)
CAMILELE REYE —DBorrower

g e

CHARLES CRUOZ L= Rorrower

IDA CRUZ
FOR THE PURPOSE OF WAIVIN MESTEAD ONLY
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