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MORTGAGE 8900014
095841156
THIS MORTGAGE (“Sccurity Instrument™) is givenon FEBRUARY 27
1989 Themorrgegoris ALISA PADZENSKY, SPINSTER

(' Borrower"). This Steuwity Instrument is given to FIRST HOME MORTGAGE

CORPORATION ‘ )
which is organized and ¢xizirgunder the lawsof THE STATE OF ILLI NOIS , and whose nddress is

425 EAST EUCLID

MOUNT PROSPECT, ILNINOIS 60056

Borrower owes Lender the principrtaum of 89101315
FIFTY THOUSAND AND NO/ZX90

1
Dollars(U.S_ ¢ 50,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (*'Note"), which provides for monthly puyments, with the full debt, if not

paid carlier, duc and payable on MARCH) 2019 This Security Instrument
secures to Lender: (u) the repayment of the debt rvidenced by the Note. with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with nterest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument: and {c) the performance of Borror =2's covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower doces hereby mortgage, grant and convey to Lender the following described property

{ocated in COOK County, Hllinois:
UNIT S04 AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOTS 25, 26, 27.AND 28 IN HUSTED'S SUBDIVISION
OF SOUTH PART OF BLOCK 13 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF 7dE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SLURVEY IS ATTACHED AS EXHIBIT
'A' TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DACEL DECEMBER 2, 1977,
KNOWN AS TRUST NUMBER 22873 RECORDED IN THE OFfFPSCE OF RECORDER OF
DEEDS OF COCX COUNTY, ILLINOIS AS DOCUMENT NUMBL® 24256262; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS AS

SET FORTH IN SAID DECLARATION; AND TOGETHER WITH LICLUSIVE EASEMENT
T0O USE PARKING SPACE NUMBER 6 AS SET FORTH IN SAID DLCLARATION AND

SURVEY.

(**Lender”).
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14-33-214-048-1027 u tB on WAL |

which hus the addressof - 2201 NORTH CLEVELAND . CHICAGO
rog 1y

Mlinois 60614 ("“Property Address™);
{2 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
herealter n purt of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Al of the
foregoing is referred toin this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property uguinst ail claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-'GF“” iegon) VMP MORTGAGE FORMS « (312)293.8100 + (80016217201 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumem,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid 1o Borrower, In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedinely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers (o
make an award or s=ttle n claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is pithorized to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lend<r nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dete of .be monthily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not )lelcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizavio’t ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct.orzrate to release the liability of the original Borrower or Borrower's successors in inferest,
Lender shall not be required (o Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of uny demand mude
by the original Borrower or Borrower's siiceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe'cizs of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants und agreements of
this Security Instrument shall bind and benefitine successors nnd assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 18 Co-signing this Security Instrument only to moriguge, grant and convey
that Borrower's interest in the Property under thotemins of this Security Instrument; (b) is not personally obligated 1o puy
the sums secured by this Security Instrument; and ‘¢ s4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any rccommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imiciear or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (W ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'susas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expireiicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1wst7ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie: s pecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument s!iaitbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meihod. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice fo BEorrower. Any notice
provided for in this Security Instrument cshall be deemed to have been given to Borrower or Lender when.given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security‘4ristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, af its aoption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option qhall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccumy Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.
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* THiS CONDOMINIUM RIDER is made this 27TH dny of FEBRUARY ,19 89,
and {s incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurity Deed (the
**Security Instrument’’) of the same date given by the undersigned (the “*Borrower'') to sccure Borrower's Note to

FIRST HOME MORTGAGE
CORPORATION (the *“Lender’’)
of the same date and covering the Property described in the Sccurity Instrument and located at:

2201 NORTH CLEVELAND, CHICAGO, ILLINOIS 60614
(Property Addreoss]
The Property includes a unit in, together with an undivided interest in the common elements of, n condominium project known
as:
2201 NORTH CLEVELAND CONDOMINIUM ASSOCIATION
{Name of Condominium Project]

(the **Conzninium Project’). If the owners association or other entity which ucts for the Condominium Project (the *'Owners
Association'’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the cavenants and agreements made in the Security {nstrument, Borrower
and Lender furthel corenant and agree as follows:

A. Condominivii Obligations, Borrower shall perform all of Borrower's abligations under the Condominium Project's
Constituent Documents: ‘The “*Constituent Documents' are the: (i) Declaration or any other document which creates the
Condominium Project; (ip-byrlaws; (i) code of regulations; and (iv) other equivalent documents, Borrower shall promptly
pay, when due, all dues dnd saaessiments imposed pursuant to the Constituent Docinents,

B. Huzard Insurnnce, So'long as the Owners Association maintaing, with a generally accepted insurance carrier,
“master’’ or “*blanket’’ policy on e Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, lor the periods, and against the hazards Lender requires, including fire and hazards included within
the ierm ‘‘extended coverage,'' then:

() Lender waives the provisicidn Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis ror hazard insurance on the Property; and

(i) Borrower's obligation under (Jnitbrm Covenant § 1o maintain hazard insurance covernge on the Property
is deemed satisficd to the extent that the required soverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice afainy lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance procceds in ticu of restoration or repair following  loss to the Property,
whether to the unit or to common clements, any procecdsiyable to Borrower are hereby assigned and shall be pald to Lender
fc, application to the sums sccured by the Seeurity Instrumerwith any excess paid to Borrower,

C. Public Liability Insurunce, Barrower shall take such detions ns may be reasonuble to insure that the Owners Association
malntains a public lability insurance policy acceptable in form,/anjount, and extent of coverage to Lender.

D. Condemnution, The procecds of any award or ¢ladm Tei sinmages, direet or conseguential, paynble to Horrower
in conneection with any condemnation or other taking of nlf or any paveofhe Property, whether of the unit or of the ¢common
clements, or for any conveyance in leu of condemnation, are hereby assigied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security tustrumett is_provided in Uniform Covenant 9.

E., Lender's Prior Conseat, Borrower shall not, except af'ter notice s Lendesand with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, exce;t for abundonment or termination requires!
by law in the case of substantial destruction by fire or other casunhty or in the cuse of « uking by condemnation or emiiient
domain;

@i any amendment to any provision of the Constituent Documents If the wrovicion is for the express bencefit
of Lender;

{iii) termination of protessional management and assumption of self-manuagemen’ of the Owners Association;

or

(iv) any action which would have the effect of rendering the public Hability insurance.czvicuge muaintained by

the Owners Association unacceptable to Lender.
F. Remedles. IT Borrower docs not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become nddditional debt of Borrower secures bithe Security
Instrument, ‘Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment,

BY SIGNING BELOW, Borrower accepts und agrees to the terms and provisions contained in this Condominium Rider.

Mﬂ.ﬁ%’aﬂ - (Seal)
14-33-114-048-1027 ALISA PADZ SKY/%?NSTER -Borrower

(Seal)
«Borrower

{Scal)

-Borrower

{Scal)
Dorrower

(Sign Original Only}

MULTISTATE CONDOMINIUM RIDER ~Single Family —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
D8 waom VMP MORTGAGE FORMS * (31212038100 ¢ (1001821.7201
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