UMDFFICIAL GARY,
Wortgage 5101396

Dated: __UBUSL 12, 1988

Kevin G, Howgrd and Kathlecen Howard, his wife

THIS INDENTURE WITNESSETH, that the undersigned

mortgage(s) and watranis) to

7RHE FIRST NATIONAL BANK OF LAKE ZURICH

an Minols lnking corporation,

the {ollowing desciibed 1o~ eutate in Caok County, Ninois:

Lot 37 in Arthur T. Mcipcosh and Company's Muirficld of Lnverncss
Unit #2, being a Subdivisfop in Sectiona 7 and 8, Township 42 North,
Range 10, East of the Third “=incipal Meridian, according to the Plat

thereof, recorded March &4, 1983 ua Document #26525380, in-bwke-County,
Illinois. ook

e ey

P4
A

Property address: 1115 Woodburn Court
Inverncss, Illineis “EGURG7

7oA

Permanent Index #02 08 300 034 0000

361058

Vo x-y

RETRD Sndess £

Together with all bulldings improvements, lixtures or appurienances now of herealter erected thereon or placed therein, including all appartus, equipment, fixures ur articles
whether in single uniu or centrally controlked, used to supply heat, gas, air<onditioning, watet, light power, relrigeration, ventilation or other services, and any other thing now
o1 herealier therein ar thereon, the furnishing ol which by lessors to lessees is customary of apprapriaie, including screens, window shades, siorm doors and windows, Jloor !
coveringy, icreen doors, in«a-door beds, awnings, stoves and water heaters {(all of which are iniended to be and are hereby declared io bea part ol sisd venl estate whether phytically
attached thereio or not) and also together with all casements and the renis, issues and profins of 1aid premises which are hereby pledged, assignied, tranilerred and ses aver uniothe
Mortgagee, whethet now due or herealter 1o become dut as provided herein. The Mortgagee 11 hereby sublogied 1o the righis of al] mortgages, lienholders and owners paid off by

the procesds of the loan hereby secured,

TO HAVE AND TO HOLD the wid property, with said bulldings, Impeovements, lixiures, appurtenances, spparatus and eyulpment, and wiih all the righis and privileges
thereunto beionging unto sakd Mortgage [orever, for the uses hereln set lorth, liee {rom all tights snd benedlu under the homesiesd, exemption snd valuation lawsof any Yiase
which sald rights and benefita said Mottgugor does hereby relesse and waive,
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UNBFFICIAL CQPY

B Thai incase of [ailute to perform any of the covenants herein, Morgagee may do on Mortgagor's behall everything wo covenanced, that said Morigagee may shoda any aci i
may deem necessary Lo protect the lien hereof; that Morigagor will repay upan demand any moneys paidor disbursed by Morgagee lor any of the abave purposes snd such moneys
1ogether with inlerest thereon at the highest rate for which i1 is then lawlul ta contact shal} become so much additional indebirdness secuted by this morigage with the sime
priority ns (he original indebtedness and may be included in any derree forecloving this mongage and be paid aut of the rents o procreds of sale of said premises if not otherwise
paid; that it shall not be obligatory upon the Mortgager o check inta the validity o any lien, Fncumbrancrorclaim in advancing moneys as abave authariied, but nothing herein
contained shall be construed as requiring the Morigagee ta advance any moneys for any purpose not 1o do any act hereunder; and the Mongagee shall not incur any personal
liability because of anything it may do or omii to do heseunder.

E That it is the inient herrol 16 secure payment of said note and obligation whether the entire amount shull have been advanced ta the Mortgagos a1 the date hiereol, or ata later
date, and 10 secure any other amouni or amounts that may be added 10 the mongage indebiedness under the tems ol this monigage conimact,

¥ The 1erms and conditions under which this Mortgage is given and aceepied are predicated on the continued ownenship by the undenigned Monigagor of the real eate
describad in this Morugage, or if the Morigagor is a land trusiee, then on the continued owntenahip by the maker of the Note of his rights and powers undes such land truat,
Morigago: agrees i notify Morigagee in writing of any propascd sale of ransler of alt or any part of ihe real estate or an interest therein, ar il the Mortgagor is a land trustee, then ol
any proposed sale or tranifer or assignment by the maker of the Note of his rights and pawers under such land trust, and agrees than Morigagee shail not be charged with notice ol
any such transfer other 1han by such notice in writing,

That if all or any part of the propetty, of any interest therein, or 1f the Morigager is a land trusiee, of all or any pariof the benelicial inierest, 1ssald, ramtrnied o anigied by
the Mortgagor, or by Monggo:'s beneficiary, withour the priat writien consent of the Mortgagee, excluding (a) the areation ol 4 hen o1 encumbrance subordinaie at this
margage, () the creation ol a purchase money serurily interest for household appliances, (¢) a tranafer by devise, dewens, of by operatian of 1aw upan thedeath of a joins tenani o
{d} the grant of any leaschold Iriere=t.ol three yrars of less not containing an option 1o purchase, Mongagre, mav, at Mongager's option, declare without natice all of the sumy
secured by this morigage to be immeZ@:ely due andd payable,

Morigagor, and the maker of the NotZ, uiderstand, aceept, acknowledgr and agtee that Mortgagee's option (o accelerate upon 3 sale ot traafer of all of any part of the
property or an interest therein, o upen a chang oi ewnership of the beneficial interest in the land trust, if such be the case, is miended 1o protert the Morgugre (rom an ineeased
risk of defauls of & threat 16 its security and addit’onv ly, 1o enable Mortgagee (o maintain of improve ity profitability through 4 1enegotiation of interest tte with dny proposed
transleree.

Martgagee shall have waived such oplion to acceleraisiZ, p7ior 10 the saleot traisler, Morigagee and the petsan to whom ihe propesty n sold or transtened teach agreement in
writing that ihe credit of such person is satislactory o Morigagee ar2 hatihe inlerest payable on the sums secured by the mortgage shatl be at such rate as Monigagee shall tequest.
11 Morigagor's successor has executed & writien assumpiion agn emens acerpied in writing by Morigugee, Mongagee shall release Mortgagor {rom all obligation undet this
morigage and the note securing it.

Subject ta the terms of this paragraph, nothing in this morigage coniraer sl prevent Mongager lrom dealing with any successor in interest of 1he Mortgagor in the same
mannet as with the Morigagor, and said dealings may include forbenring to wie (v exsending vhe time lor paymeni of the debt secured hereby, but wid dealingyshali not discheige
or in any way affect the lihility of the Morigagor hereunder or the dels hereby serirea.

& “Thm 1ime Is of the essence hereol and if delanlt be made in petfotmance of any coveriant herein contained or in making any paymens under said nate o1 obligation or any
extension or renewal thereal, of if proceedings be institused 10 enforce any other lien or chaige Zpon any of said property, of upon the filing of a procecdings in bankruptcy by or
agains) the Mongagor, or if 1he Mortgagor shall make an assignment lor the benefit of his creaizon <t his property be placed under control of or in custady of any court, or if the
Morigagor abandon any of said praperty, o in the event of she filing of 2 suil to condemn all or a par:/of ae said praperty, then and in any of said events, the Mongagee is hereby -
authorited and empewered, at its option and withoul alfrcting the lien hereby created or the priority ol ai fien or any right ol the Mongagee hereunder, todeclare withoul notice,
all sums secured hereby Immediately due and payable, whether or not such defauli be remedied by Movigagor, an2apply toward the payntent of said moitgage indebtedness any
indebtedness of the Morigagee 10 the Morigagor, and said Mongager may also immediately proceed 1o foreck o thit morigage, and in any {oreclosure a sale may be made o the "
premises en masse without olfering the several pari separately.

H That the Morigager may emplay counse) for advice of other legal service at the Morgagee's discretion in conneciion i {nydisputeas 1o the debi hetehy serured ot the lien

of this instrument, or any litigation 10 which the Mortgagee may be made a party on account of this lien ar owhich may al’eiinesitle to the propenty securing the ndebirdness’
hereby tecured o which may affect said debi or lien and any reasonable attorney's fees o incurred shal! be added 10 and be a part fo (he debit hereby serured. Any conts and expenses

reasonabaly incurred in the loreclosure of this morigage and sale ol the propeny seeuring the same and in connection withany otheiuisputeat lingation allecting said debi or tien,

including reasonably estimated amounts to conclude the iansaction, shull be added 10 and be a part ol thedebt hereby secured. Alhwucha moun s shall be payable by the Mortgago

16 the Mortgager on demand, and if not paid shall beincluded in any decree of judginent as a pan of said morigagr debt and shall incluaiize s 2« the highest camstaey sate, o0

no such contract rate then at the legal rate. In the event of s foreeloture sale of said premises there shall fint be paid autol the proceeds thereof all o e atoresaid amounts, then the

entire indebirdness whether due and payable by the erms hereol or not and the intereat due thetron up 10 the time of such sale, and the averplas, if any, shall be paid (o the

Morigagor, and the purchaser shall not be abliged 10 see 10 the application of ihe purchase money.

1 Incase the morgaged property, or any part thereof, shall be iaken by condemnation, the Morigagee is hereby empowerrd to collect and reevive all compemation which may be

S
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<
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paid for any property taken or for damages to any property niot taken and all condemnation compensation s received shall be (onhwith applied by the Mon gagre as itenay edecr, 10 o
L4

the Immediate reduction of the indebiednen secured hereby, or 1o the repair and restoration af any praperty so damaged, provided that any excess over the umount of the
indebiedness shall be delivered to the Mortgager of his assignee.

] All ensemenia, cente, isaues and produs of said premises are pledged. anigned and tramalerred 1o the Morggages, whether now due o herealier 1o become due, under ot by viriue
of any lease or agreement for the use ur accupancy of said property, at any part thereol, wheiher said leawe or agreement is writien of verbal, and it is the intention heteal (a) (0
pledge said rents, isues and proftte on a paricy with said rea! estate and not secondarily and such pirdge shatl not be deemed merged in any Soreciosure decree, and () 1o establish
an absalute iramfer and assignment 10 the Morigagre of 2l such leasesand agreements andall the avails thereunder, together with theright incase of default, rither betore oralter
foreclosure sale, 1o enter upon and take possenion of, Manage, maintainand npesaie said premises, orany part thereol, make Irases for termsdeemnd advantageous 10 it erminaie
ar modily existing o future leaves, calleet said avils, rents, issues and profis, regardiess of when eamed, and use such messurr whetherlega) or equitable as it may deem proper 10
eniorce collection thereol, employ renting agenis o ather emplayees, ulter ot repair said premises, buy lumishings and cquipment thercfore when it deems neceasary, purchase
adequate [ire and extended coverage and other forms of insurance as it may he deemed advisable, and in general exescise alt powers ordinarily incident tn abwoluie ownership.
advance or borrow money neeessary for any purpose herein stated to seeuse which  Hen is hereby ereated on the mortgaged premise and on the income thetefrom wiuch hen i
privr o the lien of any other indebiedness hereby sesured and oul o ihe income resain reasonable compensation fon iteell, pay issuanee premiums, lakes and assmsments, and all
expenses of every kind, including attemey's lees incurred in the exetciae of the pawen herein given, and from ume 10 time apply any balance of income not, in i sole disctedion,
needed for the almesaid purposes, [ir an the interest of the powen herein given, and from time 1o time apply any balanee of incame not, in ws sale discretion, needed for the
aforesaitl purposes, (irst on the interest and then on the principal of the indebiedness hereby serured, before orafies any decree of foreclosure, and on thedeficiency in the proceeds
of wale, if any, whethet there bea deeree in personam therelar o not. Wheneves all of the indrbiednes secured hereby is paid, and ihe Mortgagre, invits sole discretion, feels that
thete is o substantial uncorrested defauls in performanee of 1he Morigagor's agreements hetein, the Mortgages, on sativda tory evidence thesrol, shall relinquish possession and
pay 10 Mongagar any surplus income in i hands. The possiession af Morigages may continue untid all indebirdnms secured hereby is paid in full orunul the delivery of a Derd




