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MORTGAGE 59102632
(Iindividuals) LOAN NUMBER__ 5~7395-30R

THIS MORTGAGE is made this 25th day ot August ,19__88

batween the Morigagor, Lawrence R. Glosten and Daina J. Shobrys, his wife (herein “Bortower”),
and the Mortgages, AVONDALE FEDERAL SAVINGS BANK, a federally-chartered savings bank, whose address is 20 North Clark Street,
Chicago, lilinois 60602 {herein “Lender”).

WHEREAS, Borrower Is indebted 1o Lender In the principal sum of ($.206, 600.00 ) Dollars,
("Maximum Amount”), or so much of that sum as may be advanced pursuant to the obiigation of Lender (whichever is lesser), and evidenced
by Borrower's Note , providing for monthly payments of principal and/or interest and, with the balance of the indebtedness, it not sooner paid,

due and payabile on August 24, 1993

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, (incuding but not iimited to, such obligatory
tuture advance ( Suture Advances”) as are described in paragraph 18 hereof), the payment of aii other sums, with interest thereon, advanced
inaccordancis e with 1o protect the security of this Mortgage, and the performance of the covenants and agreements of the Borrower herein
contained, Borrow i does hereby mortgage, grant and convey to Lender the property legally described below

in the attached Exh.hi* A7 located in the County of Cook , State of lilinois, which has the address of
1041 West Yellington i o, IL 60657 ("Proporty Addrass®).

TOGETHER with al' ine ' aprovements now or hefeatter erected on the property, and all easements, rights, appurtenancas, rents,
royalties, mineral, oll and gas ricate and profits, water and water rights and water stock, and all fixtures now or hereatter attached to the
progperty, all of which, including rep’2zaments and additions thereto, shall be deemed to be and remain part of the property covered by this
Mortgage; and all of the foregoing, togeth~- with sald property (or the leasehoid estate if this Mortgage is on a leasehoid) are herein reterred

to as "Property”.

Borrower covenants that Borrowar is L2 ully seised of the estats hereby conveyed and has the right 1o mortgage, grantand convey
the Property, that the Property is unencumberr d wit | the exception of those items, if any, listed in a schedule of exceptions to coverage
in any title insurance policy Insuring Lender's iritarest.in the Property, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject © 2 1y encumbrances, declarations, easements of restrictions listed in a schedule ot
exceptions to coverage in any title insurance policy ineuring Lander’s interest in the Property.

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest. Borrowur shall g 'omp ly pay when due without set-off, recoupment, or deduction, the prin-
cipal of and the interest on the indebtedness evidenced by the Noi=. ar< late charges as provided in the Note, including the principal of and
interest on any Future Advances securaed by this Mortgage.

2. Application of Payments. All payments recoived by Londer Lo ar “he Note and paragraph 1 heroof, shall be applied by Lender
first in payment ot interest due on the Note, then to principal of the Note, inciuzing anv amounts considered as added theroto under the terms

hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secured Ly a mortqage or trust deed affecting the Property, taxes,
assessments and other charges, fines and impositions attributabie to the Property w'ich nay attain a priority over this Morigage, and
leasehold payments or ground rents, if any, when due. Borrower shall promptly furnich 1o Lr.nder all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promp’y *urnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Mortgage wi'n oo spact to any sum, included, but notiimited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter et cted on the Property insurod against
loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may fc quire and in such amounts and
for such periods as Lender may require; Provided, that Lender shall not require that the amount of sucii._overane exceed that amount of
coverage required 1o pay the sums secured by this Mortgage and all other mortgages and trust deeds with 7 sspe 3t to the Property.

The insurance carrier providing the insurance shafl be chosen by Borrower subject to approval by Lenc’ar: ““ravided, that such
approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Borrower when c'ue

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standar! mr.rage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hoid the policies and renewals thereof, and Borrowx r st all promptly
turnish to Lender all renewal notices and all receipts of paid premiums. In the event ot ioss, Borrower shall give promptnotice 1o the insurance
carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration of repair of the Property
damaged, provided such restoration or repalr ks economicatly.feasibie or if the security of this Mortgage would bo Impaired, the insurance
proceeds shall be applied to the sums secured by this Moarigage, with the excess, if any, paid to Borrower. If the Property is abandoned by
Borrower, or it Borrower falls to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance
camier offers to settle a claim for insurance benefits, Lender is authorized 10 collect and apply the Insurance procoeds at Lender's option
oither to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such apptication of proceeds to principal shall notextend or postpone
the due date of the monthly instaliments relerred to in paragraph 1 hereot or change the amount of such instaliments. If under paragraph 16
hereof the Property is acquired by Lender, ali right, title and interest of Borrowor in and to any insurance policles and in and to the proceeds
thereot resutting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit wasta or permit impairment or deterioration of the Property anc shall comply with the provisions
of any lease if this Mortgage Is on a leasahold. I this Mortgage is on a unit in a condominium or a planned unit development, Borrowear shail
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unitdevelopment,
the by-law's and regulations of the condominium or planned unit development, and constituent documents. If & Condominium or Planned
Unit Development Rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such Ridor
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the Rider were a part hereof.

4/88 APL-I-II-M NOTICE: See other side for important information




- UNOFFICIAL COPY




UNOFFICIAL COPYs 2

8. Protection of Lender's Security. if Borrower (ails to perform the covenants and agreements contained in this Morngage,
Cr any mortgage or Tust deed affecting the property, or if any action or proceeding is commenced which materialty affects Lender's
interest in the Property, including, but not limited to, eminent dormain, insolvency, code enforcement, of arrangements o proceedings
involving a bankrupt or decedent, then Lender at Lender’s option, upon Notice to Borrower, may make such appearances, disburso
such sums and take such action as is necessary o protect Lender’s interest, including, but not imited to, disbursement of reasonable

attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become additional indebtedness
of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be considered
as so much additional principal due under the Note payable upon notice from Lender to Borrower requesting payment thereot, and
shall bear interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless
payment ot interest at such rate would be contrary to applicable law. Nothing contained in this paragraph & shall require Lender to incur
any expense or take any action hereunder.

7. Inspection. Lender may make or cause (o be made reasonabie entries upon and inspections of the Property, providing
that Lender shall give Borrower notice prior to any such inspection specitying roasonable cause therelore related to Lender's inter-
est in the Property.

8. Condemnation. The proceeds ol any award or claim for damages, diroct or consequential, in connection with any
condemnaton or other taking of the Property, or partthereof, or kyr conveyancae in lieu of condemnation, are hereby assigned and shat

be paid to Lender.

In¥@uventof atotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Mortgage, with the
excess, it aly, 27.d to the Borrower. in the event of a partial taking of the Property, unless Borrower and Lender otherwise agroe in
writing, there sha’* Gu applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which
the amount of the g .mu secured by this Mortgage immediately prior to the date of taking bears to the fair market vaiue of the Property
immediately prior \1 .0 1ate of taking, with the balance of the proceeds paid to Borrower.

it the Propery k. axandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim lor da.n’.nee, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lendor
Is authorized to collect and agp Ay 1*.3 proceeads, at Lender's option, either to restoration or repalr of the Property or to the sums secured

by this Mortgage.

Unless Lender and Botrower uherwise agrea in writing, any such application of proceeds 10 principal shall not extend or
postpone the due date of the monthly ir sta”.m . ts referred to in paragraphs 1 and 2 hereot or change the amount of such instaliments.

8. Borrower Not Released. Extensio . or *he time for payment or modification ot amortization of the sums secured by this
Mortgage granted by Lender to any successol in inturest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors -irarest. Lender shail not be required to commence procoedings againat such
successor or refuse to extend time for payment of otb urwise modify amortization of the sums secured by this Mortgage by reason
ot any damand made by the original Borrower and dot ower's succossors in interest.

10. Forbearanca by Lender Not a Waiver. An, 1rbearance by Lender in exercising any right or remedy hereunder, or
othetwise atforded by appiicable law, shall not be a waiver of of risviude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other lene or charges by | ende shall not be a waiver ot Londer's right to accoierate the maturity

of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. Al remedies provided in this Mu .ge are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercise.! conairently, independently or successively.

12. Successors and Assigns Bound; Jointand Several Liability; Cap.ors. The covenants and agreements herein contained
shall bind, and the rights hereundar shall injure 10, the respective successcrs and assions of Lender and Borrower. Al covenants and
agreements of Borrower shall be jointand several. The captions and headings ol **.v parapraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Accept for any notice required under applicabla law to be given in anr »~- manner (a) any Notice to Borrower
provided for in this Mortgage shall be given by malling such notice addressed 1o Botrower b/ 13, ular first class mail at the Property
Address or at such other address as Borrower may designato by notice to Lender as providex hrsir, and (b) any notice to Lender
shall be given by certified mail, retum receipt requested, to Lender's address stated heroin or 1o sun.ather address as Londer may
designate by notice to Borrower as provided harein. Any notice provided for in this Mortgage shall o« deemed (o have been given to
Borrower or Lender when given in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed law ol iilinois. in the eve’.( thet any provision or
clause ot this Mortgage or the Note conflicts with applicable law, such conflict s other provisions of th.s Mo  igage or the Note
which can be given effect without the confticting provision, and to this end the provisions of the Morigage and tiw Moo 2re declared
1o be severable. Time s of the essence of this agreement.

15. Transfer of the Property; Assumption. !f ail or any part of the Property or an interest therein is soid or 1 ansierred by
Borrower without Lender’s prior written consant, excluding (a) the creation o! a lien or encumbrance subordinate to this Mortg g vhich
does notreiate to a transter of rights of occupancy in the property. (b) the creation of a purchase money security interest for huusehold
appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant of tenant by the entirety (d) the
grant of any leasehold interest of three years or less not containing an option to purchase, (e) a transter, in which the transleree is
a person who occupies or will occupy the property, which is (1) a transter to a relative resulting trom Borrower's death, (2) a transfer
where the Borrower's spouse of child(ren) becomes an owner of the Property, or (3) a transfer rasutting lrom a decree of dissolution
ot marriage, legal separation agreement, or from an incidental property settlement agreement by which the Boriower's spouse
becomes an owner of the Property, or (f) a ransier to an inter vivos trust in which the Borrower Is and remaing the beneficiary and
occupantol the Property, uniess as a concition precedant to such transter, the Borrower retuses to provide the Lender with reasonable
means acceptable tothe Lender by which the Lender will be assured of tmely notice of any subsequent ransfer of the beneticial interest
orchange in occupancy, Lender may, atLender's option, and without notice to Borrower, declare all the sums secured by this Mortgage
to be immediately due and payabie. Lender is heredy subrogated 1o the lien of any morigage or other lien dischasged, in whole or in
part, by the proceeds of the loan hereby secured.

16. Acceieration; Remedies. Upon Borrower's default in the performance of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any Sums secured by this Mortgage, Lender may atits option, and without notice
to Borrower, declare due and payable all sums secured by this Morigage and may foreciose this Mortgage by judicial proceeding.
Lender shall be entitied to collect after default, all estimated and actual expenses incurted by reason ot said default, including, but
not limited to, reasonabie atlorneys’ fees, and costs of documentary evidence, abstracts, and title reports.

17. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property; Provided, that Borrower shall, prior 10 acceleration under paragraph 16 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.
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"EXHIBIT A*

LOT &! AND THE ERST HALF OF LOT &2 IN SICKEL AND KAGEREIN'S
SUBDIVISION OF THE NURTH HALF OF BLOCK

1 IN THE SUEDIVISION OF QUT
LOT 6 IN THE CHNAL TRUSTFE'S SUBD.VISION OF THE ERST HALF OF SECTION

29, TOWNSHIF 40 NORTH, 'RANGE 14 EAST OF THE THIRD FRINCIFAL
MERIDIAN, IN COOK COUNTY, ILILINOIS.

PIN # 14-29-216-005
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