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MORTGAGE
Mavrch
THIS MORTGAGE (“Sca:my lns.wmcnl Yisgi 1 .
19.82__ Ther: wageris . WAINE L. ¥ .lah.. 3 3 L
= - _'rowcr ™). Th.s Sccn-uv lasuument is givezlo
I_OAN A.WCA TINANCIAL ORATICN which is organized and exssiing
undcﬂ.bchwsof.‘&ﬁ STOIE O FZORA_ and whosc address is
CLender™)

8160 0ax tene, Miaxmi Iakes, FL. . 33016
Boerower owes Lender tee (vincipal samof E_HDORED SORTY TR0 THORGAND EIGIT BINDRED AN ..
Dollars (C.S. suz;ma.aam; This debt is evidenced by Bocrowe:™s note

no/100
dated the same date as this ooy ¥ Instroment {’\otg’ ). nn%‘_, rovedes Jor maninly paymments, withtbe fulldebi it no: g
paid eascirer. ducand payabic o . .. 1 This Secunity Instrument At
secures ta Lender: (2) the repa:ment of the debt evidenced by the Nose. with intesest, and all sencwals, extensions and ey
modiﬁa!.ions;(b)lbepaymmto{ﬂtu)amsi:himmadmzwedaad«puagnpb7loptowcnbemﬁlyol'tbis 5'5
Secunity instrument; and (c) the pericaance of Borrower™s covenants and agreements under this Secusisy Insiroment and =
the Note. For this purpose, Borrower does Fauby morigage. grant and coavey to Lender the following described propenty
located in QoK County, Hlinols: o~
X

SEE EXHIBIT "A" ATTACHED HERFIY AND MADE A PART HEREOF

S PR BIT IR S
g /2 ._/ﬂ Bo 7 2/0

L2451} (o)

S 999 Auburn Woods Drive Palatine
which has the address of = i
60067 eetl
ilinots Propeniy Addr s
. T Cooel ¢ ¥ FessT):

ToGeTHER WiTH all the improvements now or hereafier erccted on the property, and all «xsements. rights.
appurtensaces. reats. royaltics. sxneral 0l and gas nights and profits. water rights and siock and all fxtures now or
hereafter a partof the property. Adf replacements and additions shall 2ls0 be covered by this Security !nsuumem. Allofthe

foregoing is refersed o in this Security lasizument as the “Property.”™
BORROWER COVENANTS that Borrower is Jawnfoily scised of ihe estaie heseby conveyed and has the sight 10

mortgsge. grant and convey the Property and that the Propesty s sacacumbered., except for encumbrances of record.
Borrower warrants and will defend gensrally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for naticnal use and non- u-ul'ocm covenants with
fimited variations by jurisdiction 10 constitutc a uniform sccurity instzument covering real property.”

4
Form 3014 12783
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PARCEL 1: THAY PART OF LOT 11 IN AUBURN wWOO3DSe BEING A SUSDIVISION OF .
PART OF THE SJUFa EAST 1/4 COF THE SOUTH KEST 174 CF SECTIGN 10 AND PAR
OF THE NJ]TH EASY +/4 GF THE NGATH WEST 1/4 OF SECTION 15e TONWNNSHIP 42
NORTHy RANSE 10y €AST . GF THEZ THIRO PRINCIPAL MERIDIANg ACCORIING TO TH!
PLAT THEREQF RECORDED JUNE 8, 1937 AS COCUMENT 87309313 AND RE-RECOROE:
SEPTYEM3ER 1Se 1987 AS ORCUMENT 375034550¢ IN COOK 'COUNTYy ILLINGIS gp

L9VYEOT6

OESCRIBED AS FOLLOWS:
BEGINNING AT THE EASTTRLY HMIS37 COUSLER GF SAIO LGT 11; THENCE SOUTH SO

CEGREES 33 MINUTES 08 SECONIS WEST ALGNG THE SOUTHEASTERLY LINE OF SAID
LAT 11 FCR A OISTANCE OF &2067 FEET; THENCE LEAVING SAIO SOUTHEASTERLY
LINE CF LOT 11 AND RU INING NORTH 3G OEGPEES 28 MINUTES 10 SECONDS WEST
FOR A OISTANCE QGF 192,76 FEET TO A PRINT ON THE NORTHWESTERLY ULINE OF

SA10 LOT 1l1; THENCE NIRTHEASTERLY ALCNG SAXI0 NCRTHWESTERLY LINE OF LOT

\; 119 BEING A CURVEe CGNCAVE NORATHAESTERLYy 1iAVING A RADIUS OF 155,00
\Y]
=

FEETy HAVING A CHORD BEARING OF NORTH 42 OZLRIZES 54 MINUTES 54 SECGNDS
€AST FUR AN ARC OISTANCE OF 224138 FEET TO THC: NORTHERLY MOST CORNER OF
SAID LOT 113 THENCE SOUTH 60 OSGREES 31 MINUTES 24 SELCNDS €AST ALONG
THE NCRTHIASTERLY LINE CF SAID LOT 11 FGR A DISVANCE OF 113428 FEET TO
SAIO POINT OF BEGINNINGsy IN CO3X COUNTYy ILLINOIS

PARCEL 23 EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR (LLRESS AND EGRESS
GVER LOT 22 IN SAID SUSOIVISION RECIORIOED JUNT 8y 1987 A5 DOCUMENT
87309313 AMO RE-RECOROEL SEPTEMIAER 1Sy 1987 AS DOCUMENY J7504960 AS SET

FORTH IN OECLARATION RECORDED AS DIOCUHENT 87309314s IN SCOK COUNTY,
ILLENOIS.
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PLANNED UNIT DEVELOPMENT RIQER
IOAN NOVEBER CHI 131
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ADJUSTABLE RATE RIDER .
(Cost of Funds Index-Rate Caps-Fixed Rate Comrersion Opticn)

THIS ADJSUSTABIE RATE RIDER is made this _ist day of __ March .
19 8 , and is incorporated into and shall be deemed to amend and
supplenent the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”; of the same date given by the mﬂe:sxgnea (the “Borrower") to
secure Borrower's Adjustable Rate Note (the "Note™) to

LOAN AMERICA FINANCIAL CORPORATION
(the "Lender") of the same date and covering the property described in the
Security Instrument and lccated at:

THE NOTE OONTAINS PROVISIONS AILLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOGNT THE BORROWER'S ADSUSTABLE INTEREST RATE CAN CHANGE
&T ANY ONE TIME AND THE MMM RATE THE BORROWER MUST PAY.
fHZ NOTE ALSO CONTAINS THE OPTICON TO CRWERT THE ADJUSTABLE
RALE TO A FIXED RAIE.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made
in the Security instrnument, Borrower and Lender further covenant and agree
as follows:

. ADJUSTABIE RATE :#\N) ONTHLY PAYMENT CHANGES

The Note provides for-an initial interest rate of 7.875 %. The Note
provides for changes in the adjustable interest rate te and the monthly
payments, as follows:

. ADJUSTARIE INTEREST RATE ;N7 ONTHLY PAYMENT CHANGES
(A) Charnge Dates
The adjustable interest ro’e i will pay may change on the first day
of Septerbey 19 89  and on that day every 6th month thereafter. Each
date on which my adjustable interest rate could change is called a “Charge
Date."

(B) The Index
Begimning with the first Change bData. my adjustable interest rate
will be based on an Irdex. ‘The "Index" is th~ monthly weighted average
cost of savings, borrowings and advances of (aemders of the Federal Bome
Ioan Bank of San Francisco (the "Bank"), as wcd: available by the Bank.
The most recent Index figure available as of the date 45 days before each
Charge Date is called the “Qurent Index.™

If the Index is no longer available, the Note Houler will choose a
new index that is based upon comparable information. M2 Neote Holder will
give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calacule’e my new
interest rate by adding Two and Seven Eighths Va
percentage points (_2.875 $) to the Qurrent Index. The Noto Holder
will then round the result of this addition to the nearest one-eighth of
one percentage point (.125%). Subject to the liamits stated in Section 4(D)
belcts, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amcunt of the monthly
payment that would be sufficient to repay the unpaid principal balance I am
expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payoents. The result of this
calcuiation will be the new amunt of my monthly payment.

(D) Linits cn Interest Rate Changes
The interest rate I am recuired to pay at the first Change Date
will not be greater than _8.875 3% or less than 6.875 3. Thereafter, wmy
adjustable interest rate will never be increased or Gecreased on any single
Chargge Date by more than cne peroontage point (1.0%) from the rate of

MULTISTATE DIMSIX ARM RIDER/COF/CNVERSION OPTION — 11/88 Page 1 of 3
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mtIhavebempayxngfortheprecedJ:gsxxncntns My interest rate
will never be greater than _13.375 %, which is called the “Maximum Rate.®

(E) Effective Date of Changes
My new interest rate will be effective cn each Change Date. I will

paytheammmtofwynaamﬂﬂypaymtbegnmnugmthefustmﬁly
payment date after the Change Date witil the amcunt of my monthly payment

changes again.
() Not:zceofcaangs
The Note Holder will deliver or mail to me a notice of any changes
mmyad)ustablemtetvs:zateandthemtofnymuuypaymtbefore
the effective date of any change. The nctice will include information
required by law to be given to me ard also the title and telephone mmber
of a person who will answer any cuesticn I may have regarding the notice.

B. FIXTO INTEREST RATE OPTION

Tre Note prowvides for the Borrower's option tc convert from an
adjustarie interest rate with interest rate limits to a fixed interest
rate, as follows:

5. FIXED 1NV 7EST RATE CONVERSION OPTION
(A) Optin to Comvert to Fixed Rate
I have -~ Comwersion Option that I can exercise unless I a= in
default or this Saction 5(A) will not permit me to do so. The "Conversion
Option" is my opciopn to conwert the interest rate I am required to pay by
this Note from an (divstable rate with interest rate limits to the fixed
rate calculated wxder sSection 5(8) below.

The conversion <an_-nly take place on a date(s) specified by the
Notetblderchxrxrgtheperonbegzmuqmthefxrstcmrgenateandadng
on the sixtieth scheduled payrent. Each date on which my adjustable
interest rate can convert to fi:c new fixed rate is called the "Oorwersion

mte.il

If I want to exercise the amversion Opticn, I must first meet
certain conditicns. Those coditions care that: (i) I must give the Note
Holder notice that I want to do so; (ii) en the Conwversion Date, I must not
be in default under the lNcte or the Sexr ity Instrument; (iii) by a date
specified by the Note Holder, I must pay (he Note Holder a conversion fee
of Two Hurdred Fifty Dollars {$250.00): .7:d (iv) I must give the Note
Holder any documents the Note Holder recuires tO effect the conversicn.

(B) Calculation of Fixed Rate
My new, fixed interest rate wiil be equal.i¢sZ the Fedexral National
Mortgage Association's recuired net vield as of a “2=e amd time of day
specified by the Note Holder for 30-vear fixed rate mo-tgages covered by
applicable 60-day mandatory del.w ccumtnents plus |
five eighths of one percent %), rounded to f.ne nearest cne—~
ex.ghthofonepercentagepomt(lzst) if this required net iield cannot
be determined because the applicable cxmitmerdts are not avalizble, the
Note Bolder will cetermine my interest rate by using oxparable
information. My new rate calculated under this Section 5(8) wiil not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amaunt arxd Effective Date

If I choose to exercise the Conversion Option, the Note Holder will
determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal I am expected to owe on the Conversion Date in
full on the wmaturity date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of
my monthly payment. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my xonthly payment until the

maturity date.
. TRANSFER OF THE PROPERIY OR A BENEFTICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Cornversion Option under the comditions
stated in Section B of this Adjustable Rate Rider, Uniform Covenant 17 of
the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. If 211
or any part of the Property or. amy.interest in it is sold or transferred
(cr if a beneficial interest in Borrower is sold or tr.anst‘erred ard
Borrower is not a natural perscn) without Lender's prior written comseat,
Lerderray,atitsq:tim,xequireimediatepaymtmfullofallsus
secured by this Security Instrurent. Hiowever, this option shall not be
exazcisedbyxerxserifeoe:ciseisptdxibitedbyfederalmasofzhe
date of this Security Instrumenc. Lender also shall not exercise this
option if: (a) Borrower causes to be siEmitted to Lender information
reqxiredbywﬁertoevalmtetheinwﬂedtrarsfereeasifanewlcan
we:ebeingnadecon‘:etra:sfe:ee;ard(b)taﬁerremablydetemim
that Lender's security will not be izpaired by the lcan assumpticn and that
the risk of a breach of any covenants oOr agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by apolicable law, iender may charge a fee ecual
to te greater of $400.00 or cne percent (1.03) of the autstanding
prirciral balance of the lcan (with a maximm fee of $500.00) as a
condition to ifender!s consent to the loan asswxption. Lender also may
require (tha2 transferee to sign an assumption agreement that is acceptable
to Lender ‘ard that cbligates the transferee to keep all the promises and
agreements 4.G> in the Note and in this Security Instrument. Borrower will
contime to b2 Chiligated under the Note and this Security Instrument unless
fender releases dorrower in writing.

If lLender exercises the opticn to require izmediate payment in full,
iender shall give EZoirower notice of acceleration. The nctice shall
provide a period of ‘not-less than 20 days frum the date the notice is
delivered or mailed witlin #hich Borrower mist pay all sums seaured by this
Security Instrmment. Il arrower faiis to pay these sums prior to the
expiration of this pericd, fender may irvoke any remedies permitted by this
Seawrity Instrument without [v.ther nctice or demand on Borrower.

2. If Borrower exercises the Conversion Opticn under the corditions
stated in Section B of this adjustable Rate Rider, the amendment to Uniform
CQovenant 17 of the Security Instriument contained in Secticn C1 above shall
then cease to be in effect, and the rrovisions of Uniform Covenant 17 of
the Security Instrument shail instead b i effect, as follows:

Transfer of the Proorerty or a Seneficial Snterest in Borrower. If all
or any part of the Property or any interesc ir. it is sold or transferred
(or if a beneficial interest in Borrower (s s0ld or transferred ard
Borrower is not a natural perscn) without Lencdsr’s prior written consent,
Iender may, at its cption, recuire immediate paya=it in full of all sum=s
seared by this Security Instnment. However, th's option shall not be
exercised by Iender if exercise is prohibited by fcieral law as of the
date of this Security Instrunent.

If Lender exercises this opticn, lender shall give Borrower notice of
acceleration. The notice shall provide a periocd of not less *han 30 days
fram the date the notice is delivered or mailed within which/g.crower must
pay all sums secured by this Security Instrument. If Borrower folls to pay
these sums prior to the expiration of this periocd, Lender may imcke any
remedies permitted by this Security Instrument without further rotice or
demand on Borrower.

BY.SIGmWSB‘E:Lm, Borrower accepts and agrees to the terms and covenants

73::3:! in is Adjustable Rate Rider.
a‘y-& ./, . //W (Seal) (Seal)
Wagnér

Waype L. Borrower Borrower
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