UNOFFIC[AL,C;QI?\{J

——

X’G

bEs Lsas VL)

€0909 stoutr{lI ‘obedtyd

00ZT 23tnS ’‘33213$§ uU10qIedq Yinos ory
*PIT ‘Ynag B UTITINH ‘uoldz

*bsz ‘asyriW utweluag ueyy

:03 uin3ax burpiodax 1333e pue Aq paiedaxrd FJuswndOQq SIYL

"00°C005’00Z°2$ P33dX3 jJou [Teys ’‘saduzape ainjnjy burpniout
‘Aga13y paIndsTs junowe wnwIXew BYL 90909 STOUI[{I ‘obedtyd
LTLT d3TNS ‘32 1@ 194OoeM Y3IION 05T “°ONI ‘dNO¥O ALIvIN IN3I93Y
3O 201330 3y3y 32 ulul ’‘Juswiurodde YONS 3JO IduUISqe JY3 UT pue
‘jutodde bur3tam U'C awi} 03 SwI3 woil KAew 30N 3Y3 3JO 13PIOY
ay3y se aoeyd yons e 3 qedfed apew b6uraq 3IsvrdjUT pue yredroutrid
pres 30 {[ie ‘{ediduira) 03} 13puiewax 3yl pue ‘Lqa13y pIINI3S
suns pue sSadueape IY30 176 03 A(PITY] ‘I9pUNaIIY] onp suwns
19y3o Aue 03 Afpuodds ‘Iuuzieq (edrdutid predun ay3z uo 3Sa3idJUL
03} 3s1t3 peatgdde aq (ieys 4ys1dy pamaas ssaupa3jqapul ayy 3jo
junodde uo sjuswied yons [IV. 6661 ‘IE yYdiel uo anp aq [ieys
‘pted 19u00s 3Jou 3T ‘3SAIIJUT _pue (edrourid 30 juauked [euty
3YL °"I3IO0N 9Y3l utr papraoid se rT(% ‘SJUBW{eISUT ul pue sSaIjex
10 39381 ayjz e 3Isvi1djul pue (atqeavr sde 31) snxntma:xd juauiedaad
‘(o1qeodtidde 31) sabieyd ajzey ‘wns  redrourad pres ayy KAed o3
sastwold 106eb3i0W 3y3 Aqaiaym ‘236e63I0W 3yl 03 pa13al(Ip pue
30 13p10 3Yy) 03 Iiqeded apew ‘(.930N. OU1) YIIMII3Y 3jep UIAD
30 1066310 3yl 3O ILON AUOSSIHOEE UTILLIVD duo Xq Paduapta?
(Lue01. 243l) (00°000°00Z2°T$) SILT{TOd SYIYPL/OU pue pURSNOYL
paIpuny OMIL UOCI[{IW du0 30 wns jfedroutid aKy ur aa3bebjiow
ayy o3 paigapuy LArasnl st sobebjroWw Y3 SVIYINM ‘IVHL

591035858

*tHL13SS3INILIM

*G1Zeb OWYO ‘snqunio) ‘3IAIIIS peoly ise3l 06z
ST ssaippe buriiew asoym ‘(.235e03i1CH. 3AYl) ‘ANVIWOD IINWIUNSNI
3317 TYNLOW GNVIGIW 3HI pue €7909 SIOUITTII ‘obedtyd ‘anuaay
12359¥d100 YINoS 0736 ST Ssaippe CEutirem Isoym ‘(.106eblion.
3y3l) drysiauzied STOUITTI Ge  ‘YIINID SSANISNE  IIHNTVYD
uasmlaq pue Aq £861 ° yoiey 3jo se apew ST (.2beblion. 3y3l)
ININIIVIS ONIONUNIZ GNV JINIWIIWOV ALIdNID3S ‘IFOVOLION SIHL

&
Al &-vf 7L

66588 "ON ueo’]

//2;25’7 /77) | S8sgz/z0

16529/265£88,




UNOFFICIAL COPY

AT A

ﬁﬂfﬂﬁﬂﬂﬂ




UNOFFICJAL COPY,

{euosiad ‘{eaix ‘pagqiidsap 3aoqeutadidy £313doid pue 33ejxsa ‘puet
3yl 30 IV -papnidxd Lissaidxa ST S3jueudl £q paumo XL3iadoad
Kue jey3 3daodxa ‘pauoiyuam Lgredrjrdads jou X3iadoid 3JOo SwIT
LAue 2pnioxa 03 PidY 23 10 I/NTOXd Aem ou utr yreus L3iadoad
JOo S3rot3re Ot3idads Lue 3O uOoIILIBWNLD 3Y3 3Jeyl pPoo3SI3apun
buraq 3T ‘sastwwaigd 3yy 3Jo jJuawiolus pue ‘Adouednido ‘Isn
ay3 03 393eyax YdIIWyM (d1es 103 PI3Y SITIOJUIAUT ueyjl iI3aYyjzo pue
SSaUISNg © 3O UOIJRIACO 3BY) UI PIASN SIINIXTJ IJpe1y ueyy 1i13aylo)
sa{otyie pue 3Juawdindd ‘snieizedde ‘sainlxty [re :(6u1062103
ayy burldTIysexr JnoyITM)  Bulpridur  (PAIToxIuod Lriexjuadd
I0 Sseiun  2{buis  I3YIBYM) UOCTI2[IJUIA pue uotjeiabriyax
’{eaowds ajsem ‘u0130930ad 29yutads * 13mo0d 73ybrt
’393em ‘buzuorlIpuocd 112 ‘seb ‘jeay Lyddas o3 pasn uo0aayy
20 UISI3dYL 1933ed13Yy 10 MOU SIJI{OT3ie pue 3Judmdinbs ‘sniezedde
‘S9IN3IXTI [k puUe ‘uU0adi1ayl 10 UTIIAY) 1333eardy 10 mou HurIaaod
10013 payoe3zje pue suorjrIied ‘SaINIXTI urelind ‘siojeiabrijax
‘sabuex pue SIALIS ‘SMODUIM DUR SI00D WIOYS ‘SI00p UDIIDS
‘SuUdaIdS ’'SPUT{q /uerladul3a ’‘sbutume ‘sapeys yye pue ‘buipioy
aq KLew 106eb3i0i Y tym 10 PA[ITIUd 3G KLew I0b6ebIION YITYM 93
Aqaiay pabebjyiowm pue (pakaauod sjuawaA0IdUY pue I3RJSD [EIX AYI
JO ssazppe 319313s pue Seu 1egndod ‘{iim poob ayj pue ‘sastavig
3yl 30 2angea ul 3seaids’ 110 03 LinCutr 13yjo Aue 3103 sSabewep
’399213s Aue 30 9apeib 3yj; 30 uoljeidjie 103 sSabewep ‘spieme
LOTIRUWIPUOD 'SP33J01d  IDLLILSUT  ‘Sajeq3x wntwdid Idueansut
’s3tsodap A3rrian ‘sjtsodap L2t1ndas jueusdyz g(re ! (Ayriepuodas
jou pue 233e3sd (eaxr pies yjv. Ajried e uo pue Ay{tiewiid
pabpatrd 2i1e yoiym) 03313y3 ParTyrIud 3aq ALew 106ebHliol sSe
sawil yons {re buiinp pue buoy 0S 43 Sjuswaaoidwt pue I3e3SI
{e31 piesS 03 S3JTAias pue spoob 3Jo burlitddns ayjz 103 530e13U0D
pue 3Joa19y3l sS3TJoid pue SIANSST ‘SJuUTI | T{e pue ‘HBuibuoiaqg
03213Y3] 1933313y I0 MOU SI{nea pue S33125 ‘skayre ‘SYIemapls
juadefpe pue sadusuajzindda ‘SainN3xiJ ‘SJUaWISE’d ’sasear-qns
’‘saseat ’sS19putewal SUOTISIDADI ‘sjuadmousa ’sjuawoacidut
{1t 03 pue Ul 3S3aIdJUT pue I[ITI ‘3ybia s,x0btb2I0K 3O [1e Y3IIM
d3IHLIOOL {.S9STwWA1d,. dYJ Se uldIdY 03 Pa11333x ([IATIII[[0D ST
‘paqridsap ydeabeied sSIy3l utr 1333eurdray L31340ad B3 [ie YIM
‘YoTYM Y. IHX3 SVY 243H LAY a a a5t JIHOYLLY
NOIId4I1d qvo3aT 32 3WM-03 SIOUITTII 3JC 233els pue HO0D
30 Xjuno) ay3 utr buraq pue burdy ‘pdjenirs ‘uUTBIAY) ISI1d3UT
pue 31313 ‘3ybrz ’‘ajelsa paiwnboe-i133jjeairsay pue 2uISIid
S31 30 (e pue 23e3Sd (a3 PaqlIdsap BuIMOTI03 Y3 ’‘Y-V¥ IIqIYx3
uo Yyjioj 3Ias suo1idadx3z pPaJIWwwidd 3yl o031 3o0a(qns ‘subrsse pue
$10SS200nSs S3T pue 33bebliow Ayl ojun XIANOD OGNV NIITY ‘3ISYITIY
‘ASIWIE ‘INVHNYM INVNO ‘IOVOINOW S3ulds3id asay3 4Lq saop
‘pabparmouroe £AGaiay St 3Joaiaym KLOouatdrizns pue 3419091 Y]
‘pred puey ur (00°1$) IeI{0J BUO 3O WNS 3Y3 3JO UOIILIBPISUOD
ur osie pue ‘pawiojiad a8q 03 1obeblioW Y3y Aq paUTRIUOD
u1a1ay sjuswaaibe pue sjueuUdA0D Y] pue duewiojiad a3yl pue
‘930N 3yl 3O pue 33bebljiow STY3} 3JO sSuotrlejrwWIy Due SsuUOrsTAOGId
‘SwId3 BY3 Y3T& 3duepiodde ut ‘Aue 3T ‘suntwaxrd juswiedaid pue
sebieyo ajey pue 3SaI1djut pres pue Lauow 3o wns tedrourad pyes
3o juswied 9Yy3z 9iINd3dS 03 ‘10bebjion 3BY3 ‘JFYOAFUIHI ‘MON

68/€2/20
16529/265£88




UNOFFICIAL COPY

Wroan, 2]

2y
g




59103588

UNOFFICIAL COPY, ;

‘apeab ‘aaocidur ‘3piacid (€) Isaswwaid 3yl 3jo Iasn jJuasaxd Aue
Y3TM UOTIDBUUOD UT 303 PaIOLIJUOD 10 S3ISWwWAlId 3ayj 03 ajqedridde
SUOISSaOUO0D pue sSastyoueiy ‘sabajratid ‘(saanjoniys pue sasn
butmiozuod-uou Aue pue suorietrea buiuoz uorzejrlwIy IJnoyyIM
Buipniout) sItwiad ‘SISUIDTIT ‘SIUWISed ‘s3ybra [re Inurjuod
pue 3Ax9521d 03 ALiessadau (Lue 3Jt) sjuswaiinbax pue SsuoIITIPuUOd
fte Y3 Ajdwod pue 2a19sqo  (T) ‘3USSUOD uUdIITIM  I0tiad
s,99bebjiro INOYIIM Buruoz S3T UT 10 SIAISWAIZ Y 3o Lduednddo
243 3O 2ainieu j(eiaudd ayy utl abueyd ou 3Jrwwiad zo 1333ns (y)
‘pokeiop 10 pPIAYYIIM A[QeudsedIun 3q 30U TIeYS YdIYm 3JUISUOdD
ud33tre, 1011d S,995263104 INOYIIM SISTWII4 3Y3 03 00°000°00Z$
ueyl ie3jeaib aniea e JO  SuUOIILII[R  [ean3jdnIls ou  yew
(b) 30P43Y] OSN Y] pue SISIWIIF 3AY3 03 3J3dsa1 yitM pPi0I3a
JO SUOTHULJISII pPUt SJUIWISED ‘SIURUIA0D [[e pue sjuawbpnl
pue SI9piv ) ‘sddueuIPIo0  ‘suoijeinbaz ‘mey 3o s3juawaIitnbdax
{ed07 pue ode¢35 ‘{eidpel {(ie uUIwm Ljdwod (3) ‘sIaswwaig a3yl
uodn UOT3OVID (JO. sS3D01d Ul IWIY Aue 3B 10 MOU (S)JudwAAOIdWI
13y30 10 (s)burpring Lue IWI3J I[qeUOSEdII B UTIYIIM I397dmod
(3) 33bebizop ¢ UdIT YONS 3JO IbreyYOSIP BY3 3JO IOUIPTAD
L1030e3ST3eS 3IQIYXd  jsanbaz uodn pue ‘(I39puUndIdy pIIITwWiad
3 03 UAI[ ydns ou) 30333y UdIT 9Y3 o3 Io0traddns I0 YIIM
K3tzed e uo sSastward IR o abieyd 10 uaiy e Aq paindads Iq Lew
Yotym Ssaupalqaput Aue ang «waym Led Ayajerpowmt (p) ‘MoOraq (e)y
ydexbeiegd ut Y3103 3I3s 105tbH3ray Y3 3o sS3ybri ayjz 03 ‘i13a3mMoy
’309fqns  ‘(.SUdTT. POITED | A(DATIVAI[{0D) JoaIaYy uUIIY 3Y)
03} pajeurpioqns XL(ssaidxd Jou WHI{ 103 SWIL{D IO SUIIT IIY30
I0 SU3IT ,SOUeydIIW wWOI3J 13 (STSIWI2g Y3 dady (o) !93sem
IN0YITM ‘1tedaxr pue UOIITPUOD POOs ¢TI A[juejsuod sSastwaild Y3l
doay (q) :-HurpiTINGax 10 LorIe103so1’ 1iedax pies 103 agqeyreae
apew 912 Spieme 10 SPIId01d yons PIpIAocad ‘uoT3IDONISIP
10 3bewep yons 03 10114 se 133d0ereyd Awus Y3 Arrerjueisqns
03} Dp24A013Sap 10 podbemep 3IwWCIdq Lew yYoTun SISTWIIgd Y3 Uuo
1933313y 10 MOU SJUdWIAOidwWT IIYJO0 pue sSduUIpiIng KLue prINGaz
10 9303S3x ‘i3iedaxz 4Aj(ydmoiad (e) :{1eys ' 1onebjion i

*339 *SUSTT 10115 IO JUSEAE
TSIUSWSASIGE] T JO UBIIEIONSIY pue  IYedIy  TISTELSIUTSR

*LYHL G33¥OV¥ GNY GOOLS¥3IANN ¥IHIANG S) - LI

"Yy3103 33§ UT3I3Y Swi1d] 3Yy3 03 3dalqmns
pue sasn pue sasodind 3yl 103 ‘13A3103J Subisse pue S$10SS3aIONS
S3T pue 226eD310W BY3 ojun SISIWAI4 AYJ QTOH OL ANY IAVH OL

*Agaxay pabebjiow pue pakaauod pue
9312359 [eax 3G 03 pawadP ‘Ibebjion styl jo sasodind 3ayjz 103 ‘Iq
17eys pue ‘a3e3sd [eaz 3yl 3O asn a3yl o3 pajetridoadde aq 03 pue
23e3S9® ([e3ax1 3yl 3O (2d2ied pue 3jred wioj 03 (mey Aq PpajjIMWIA
JU33Xd wnwIXew 3y} O3) PIierdap pue paaibe ‘poojysispun
Agaiay 21e pue Jwun e Se ag O3 OS papuadjur aie pabebjiow pue
padaauod Aqazay s3ybix ((e pue (pPatjroads aaoqeulrdIay ISIMI3AY0
a1aym 3daJdx3d) 3JOU IO pIX3UUe IO PIXTIIe 13Ylaym ‘paxiw pue

68/£2/20
16529/265€88




UNOFFICIAL COPY

I TORNP
(4.“_ ;v’ao . .
}{,_;«. TN




UNOFFICIAL COPY ;

S S

21313 © yjtm 2a3bebiioy papraoad (Q) 9(qestape ST 3S2a1dul
yoas ‘aabebjaow 3o Juawbpnl I7qeuoseaxr Yl UL ‘13A3uadys
3S2193UT [euoIlIppe 32400 03 jJunowe yaIns Huiseardutr ‘sawI] (I
je JU3TST3IINS 0SS jJuncwe ue 3Jrsodap uo daay [reys pue ‘uodi1ayly
anp awod2aq ybiw yoIym 3IS93IIJUT (i€ pue UuaILT yans in3y utr Led
03 23bebiion 30 3Juswbpn( argeuoseaz IY3 UT JUITOTIIINS 3Q TIeYUS
yotym Kduow 3Jo wns e ’sTouryil ‘obedTy) UT INI ‘dNO¥O AIIVIY
INZo3d 30 901330 3Yy3 1e uayl ‘juswiurodde yons 3Jo Iduasqe
ay3 ut pue ‘jurodde buijiam Ut awrl 03 3wy woil Aew a3bebliow
se 3aoerd yons 12 aabeblzon Y3IIMm pIajrsodap (e) 3Iaey ‘uUoIIONV[D
s,1062h8%10 3o ‘I3YIT@ ([(eys 1obebjioy 3Jeyyz (rIT) pue ‘udrg
yons 3€92u00 03 uoIUdUT S,xo0bebjzol Jo burjtim utr 3abebiioyn
pat3itiou _asey ([{eys 1o05ebjioj ‘uarg yons 3JO uUOT}13SSe 3yl 3Jo
pat3jtiou uaug sey iobebliow 19313e shep (02) LJuamy utYITM ‘Jeyl
(tt) ‘fuaty Hows £L3si3es o031 ’urarayl 3saiajur LAue 10 ’3JO2i3ayl
3zed Lue 10 S$2s5waiId Y} 3JO IJINJTIJI0J 10 3les 3yjz bHurjuaaaid
30 309332 9y 9Aey ([Ieys 13IsSajuod yons 3Jeyy (1) :paptraoad
’3sa3u0d yous 3jo. .fouspuad ay3 butrinp 3Joaady3l Ibieyostp
pue Juawied 1339p PnuUE ‘JODI3Y UIIT Y3 O3 pIJRUIPIOQAS
Aissaixdxa 3jou uai1q7 Aue 3JO 3Junowe JO KAJIPIIeA 3yl 3ISIJUOD
'20ouabTTIP oiqeuvsedx oIm pue yiiey poob utr ‘Aew z06ebjion
‘butpuejsyjztmiou KLieijuod ' Zy3 o3 IbebjioW SIYy 3o (p) pue
(9)1 suydeabexzeg utr bButyzduy - JEIJUSH OF Iubta - (e)y

*abeblion
sStyy 4Aq paindas awi> Aue 3Je -cans I3Yjo Ire pue ‘uoazxayjl
suntwaid Juawiedaid pue Sabieyd IJer ‘3ISAIIJUT  [euorIIPPe
f3S9193UT (i€ YItm 13y3abol ‘330% . Y3 Aq PpPIUIPIAD uwns
1edtoutid predun 3yl S3pPAIIUT pue SUPW .SSIUPIIQIPUI. WII) ay)
‘3beblion STY) UT I1aymaISTd pue Yy ydeibelre] SIY) UT pISN Sy

"930N IS 30 pue 30913y SWIIY Y)Y 0% -6uTIPI0dJE IND uUIYM
abebjiow STUYI AQ PaINIIS SSdBUPIIQIPuI JO wIT yoead Aed () pue
£336e5310 9Y3l 3JO 3JUISUOD UIIITIM J011d IYY IJQOYITM S3ISTWIId
ay3 3O Sjueudl] 3JO SIIITAUL pue sSjueusl 31da0xd uos ad 13aylo Aue
03} awes ayj 3sa 03 sjybra Aue 3uerib 10 asedy 3¢ Fem-jo-3jybua
10 seaie paaed 10 SIND H{emSPIS ‘SAemdATIP ‘S3Iu25- ‘SISTE
‘syiemdpis ‘seaie buiyied yons Lue 353edoIaxr 10 3YTUHBISSPaAX
‘3oni3sqe ‘uodn  pIING ‘9onpax  jou  1IIM acbebjiny pue
!sastwaid Y3 3JO S3Iueudl 30 SIDJTAUT 20 SJULUI] I¢ 100eHJI0H
JO SaTITYaA 1IdYjo pue sIgiqowolne 103 SIATIT[Ioey buiyied pue
Ss91bo ’ssazbutr buiptraoid 30 asodind BY3 103 ArdAISNIOXD pue
Kiatos seaze burxied yons (e ISn pue IAIISII [[IM pue 30213yl
asn 3IY3 303 2I[qexIsaIp 30 Li1ess3adn3du sarejybnoroyy oriqnd
juadelpe ayy woix3 pue 03 Lem-3Jo-3ybri pue ssai1ba ‘SsSIIbut
103 seaie paaed 3JUITIIIIAS PuUR SIND NY[emIPIS pue skemadatrip
’S39313S ’‘Satste  ‘syyemapis LAue yjwm 13y3abo3 ‘193e316
3q Aew I2A3YIJTYym ‘Smey 1I3yJ0 10 SIPOID ‘satrjrioylae Huruoz y(esog
Aq peitwnbaa aq Aewu se sSayiqowolne Ipew-uULITIIWY 3ZIS piepuels
3O I93qunU Y3 uey) SSI{ 30U IjepomwmOIde 03 IZIS 3JUITITIINS
3o sastwwaigd 3yy urylwm seaxe buryaed 3Jybry AKAyajzenbape
pue 30110d ‘1tedax ‘uedid ‘urejulem 1333Jeai1ay] pue 3IdLJINS

687£2/20
16529/265€88




il

UNOFFICIAL COPY




891035488

UNOFFICIAL,GQPY

3 3

2abebjzoy ay3y se (.Axejrsodag.) <Liejisodap yons 10 3bebjion
Yy y3wm 3tsodap (ieys 1o0bebiaol ‘TYS0daq  Xel ¢

‘mey Lq papraoid iavuew
3Y3 Ut ’'3ISBIU00 03 311Sap Aew 10bebjliolN YOIYm IJUBWSSISSE 10
xe3 KAue ,359301d 19pun, (in3 utr Ked yyeys iobebjion °jusmked
3o ajep 3y3y buwmoyloj sdep (0g£) AIITYI UIYITM  1033I3Y]
s3dradaxr a3jedtidnp 3beblioW 03 yswuiny ‘23ep anp Juawled
ay3y o3 zotad sdep (0g£) £L31t1yy ueyy aiow u3larbh aabebjiion 3o
3sanbax ud33TIM uodn ‘fieys pue ‘Inp u3YM 13A30SIeym ainjeu Lue
3o santvwexd ayj jsutebe sabieyd i3ay3zo yie pue ‘sSabieyd ad1A1aS
1amas ’sabieyd i193em ‘sjuaduwssosse (erdads ‘saxe] (eroads
Aed jreus) pue ‘payoelje 3sarajur 10 Lyfeudd Kue 21032 Soxey

fezauab 7(¢ 4Aed {[ieys z1obeb3ioN °TIXCL JO JUSUWAB ‘7

*I9puUnNaI’dy jfnezap
Ut Jou ST 10beAjI0H paptraoad ‘izobebirow 03 A(jdwoid papunjoai
aq ([ieys 3tsodaprono Luy -3pew aq 03 juawied 3O 3Junowe ayj
3o a3bebiioy 03 Lioyoe3sies IJUIPIAD YJTM pue [in3 ur jJuawked
yons ojew 03 spunj  JUITdIIINS HIwm Jobebiroy Aq paystuang
usym pue z1obebliol AG- SUTITIM UL PIISANDAI OS UM (1Ipunaiay
I(Ne3ap ur usay3l 3jou sy lobebjioN pPaplaoid) uoarayl 3ISIIAJUY
e y3im xay3abo3 ‘predun ay3l ;0919Yy3) 3r1ed 3Jeyy 10 U] yons
30 3Juswded [in3 ul p3a3Iscdan- o0s Aauow 3y3 Kidde ‘uor3osjzoxd
ddueinsul 3TITI aptaoid jJou pIp icbebliow 3uaad 3yl ur 3S33U0D
yons 30 uoijrsodsip {euid a3yl (usdn ‘yieys aabebjioN “TInF ur
juawled yoas ayew 03 JUIIDIIIINS Q- ryeys ‘3isodap uo uayj spunj
ay3 O3 pIppe uaym ‘YoIym wns e 3abeS3iom yitm 3rsodap ‘ puewap
uodn  ‘y3ITMY3I203 ([reys 106ebjrom ‘unaiayjl 3S8I3WT [T yYIM
13433603 'udrl yons 30 (N3 ur 3Juswhei Y3 103 JU3TDTIINsSuy
3q (Teys pajisodap os L3uow 30 Junowr Y3 3II *uU0d13Yy3
IsaId3UT ({8 y3Itm 19y3abol ‘predun udyy ) Joaiayj 3ied eyl
10 ‘U3l Yons 30 Junodde uo 10 30 Judwled ui pajzrsodap os Kauow
9y3 Aydde ‘iobebjriow 03 3IdTIOU UII3TIM 19338 10t3do S3T e ‘Kew
939beb310i ‘poplaocid 3aoqeutdlay Se uUOT3I3301d ' IDURINSUT ITITY
ysiuing 03 10 33Tsodap uo SPuUN3 JUITOTIINS uTeUIw 03 frel
{teys 10 ‘Moyaq papiaoid se Led [iim 236eH310K YO TyH Annowe Y3
Spaadxa junowe {ONS JUIIXI Y] OF ’3ISIJUOD YINS 3O VOTISNIOUOD
3Yy3 uodn anp 2q 03 pPAUTWIIIIP A[reury 3saiajut Aue snrd uarqg
3yl 3o 3Junowe 2ay3 Aed 03 (I3 [{eys IO OUIBITIP I[QrJOSEII
Y3tm 3s23u0d yomrs 3Nd3soid 03 [ie3 1ieys zobebyrow Ix

*3$2193Uul JO Jduemoiie Aue noyjzIm Pray 2q 03 aie Aauow
30 s3tsodap Auy -udl[ YONS 3JO YSII 3Yyj 13a0 Butrinsur s3bebHIIoN
03 3iqe3jdadde Af(qeuoseaxr A3J2INS pPISUIDIT STOUTTII Ue woO13
pue junowe ‘3u33UOCD ‘WINJ UT puoq e y3jim Iabebiiow papraoid (2)
10 !ueoq 3yj 3O spa3ado1d YY) JO IJueape [eIITUT IY3 uodn PINSSI
Aotrod B13T3 9yl 3o A3r{Igery adueinsutr I JO JWIT IY)
30 3xed jou pue 03} UOIIIPPe U 3q O3 uol3I33}oid JdouUeINSUT Yons
'UdTT YONS 3JO JUSWIDIOJUD IY3J WOI3 BWOOINO 3sidape Kue jsurede
9abebyion butansut ’9abebjaion 03 Liojoejysijes Afqeuoseax
I30SST UP WOIJ puUe 3JUIJUOD ‘WI0] UTI JUIUISIOPUD JdURINSUT

68782720
16529/265¢E88




eeesnsessssasssnsneen e
| UNOFFICIAL COPY




89103588

UNOFFICIAL GQRY :

uo pue £Qaiay paindas ueo] 3Y3} JO SPIIJ01d 3AYy3 IO JUSWISINGSIP
30 @ajep a9yl uo OHuDUWOD ‘Aielrsodag 3Y3) 10 33bebliow
3yl Y3Iwm 3tsodop {[ieys 10b6ebliciH ‘(mOfdq paulIaP) [e1ajeiiod
Y3 pue sSISTWIIF Y3 buTIIACD IJURINSUT piezey IIYI0 pue JI11I
3o samdtrod (ie uo anp uadym swnwwaid Aed 03 YOIYM YIta Spunj

buiptaoid 30 3sodind 3ayjz 103 -TIIS0daq ooueInsSUr (2)¢

*uorjelndwod yons 3o sasocdind
3Yy3) I03 SjulwSsasse 10 s3axel yons Lue jJo jJunowe 3Y3 uorjiodde
03 3ybta a3yl 9aey 3Jou [ieys i0beHII0N pue ‘SJUNMSSISSe 10
S9xXel. yINS 3O Junocwe IITIUD IY) uodn DISeq aq (reys & ydeibeieg
StYy3 I9pun pajisodap aq o3 juncwe Aue 3JO uotjejndwod ayy uayl
‘abeblicd STyl ;0 UIIT 9yl Aq paIaqUWNOUd Jou SIStwaild 13yjo Kue
3G3 20 ucdr uol3}ISodul 310 JUIWSSISSE ‘dbieyd ‘AA37 e 3q oOsTe
{1eys sjuass3asse I0 saxel yYans 3JU pue ‘3Joaiayy uorjiod Lue 10
‘sastwaid 3yl 93 10 uodn pasoduy 10 passasse ‘pabieyd ‘patasy
3q (teys (fevdads 10 (ei1aduab) sjuaussasse 10 saxej yons Lue
31 -4Axejtsodag 24) 30 33bebliow 3yl 3Jo spunjy 13yjzo Aue woij
jiede pue 33jeiedos }day o2q 3Jou pPadu s3Tsodap pres *s3tsodap
10 3tsodap 3Juanbasqis, e uo paridde Bq ([Teys SSIOXD Y3
‘yead Aue 103 ([etdads-pue [erduab) sjuswssasse pue saxey yons
Led o3 paitnbax junowe UL PIIDIXD PIITSOdIap OS spun3 a3yl 3Ix

-onp
uaym 13a0 Aed udyl [{eys a3bebiion YOIYMm ‘TIn3 utr (ferdads pue
{exauab) sjuawssasse pue sIaxel ydns Led 03 Liessaodou aq Leow se
Spunj [euoI3Ippe yons 3ITsodap ‘JoLi3aY) ajep aNp 3y ai03jaq skep
(ST) uaad3313 ueyl aiow JoU BQ [rexS puewdp Yowym ‘XLiejrsodaqg
10 od9bebjiow DYl wWOI3 103913Y3 JUENIP UIIILIM Jo 3dtadax
z1933e sdep (01) ud3 utlyltm ‘{ieds JobeZ lo0W 3yl uay3 ‘arqeked
pue 3np 2wodaq Bwes 3AY) udym ([erdads 10 [ei1duab) sjuswssasse
30 saxel yons Aue 4LAed 03 ‘jJuawbpn( syqruoseax s,3ab6eb3i0y
Ul  ‘JUITIDTIINSUT pPIWIIP Iie pIajrsedap O sSpuny BY3 II

*anp 3wo23aq A3yl uaym ajqeded pue avp 3Izau saswa1g
?y3 uo (terdads pue (ei1duab) sjuawssasse pue SaIxelz jo FJuswied
3y3 103 29bebjiol LG pasn agq 031 3re pue JUNOIDE ISy IO MOIDSD
ue ut ‘yobebjiol 03 3I$2133ul 3O 3duemorie Aue 3Jnoy i PYAY 3q
03 3a1e s3tsodap yons -3arqeded pue Snp 3wWOdaq [[IM SIjUFUSSaAsse
pue saxejl yons uaym 3jep ay3x 03 1011d Yjuow JUO 21039 asdeid
03 syjuow 3JO 13qunu 3yl Aq paplaip ‘Aiejrsodag ayj 10 asbebjion
Y3 y3lim 3rsodap uo udyl ‘Aue 3Ju ‘unowe ayy Xq padnpaz
(passasse pue pPITAIT 3Qq 03 SJUSWSSISSE pue SIaxe3l JO Junowe
3y} 03 se 3Ijewr)sd Iyqeuoseadxr s,a3bebjion ayy uodn paseq agq
03 anp 3IX3uU S3axej Ydns 3O Junowe 3IY}) SISWAId 3Y3} 103 10 uodn
20p 3Ix3u ((erdads pue {[eisuab) sjuawsSsasse pue Saxe]l 2IIeIsI
{e22 [1e 30 3Junowe 9yl o3 (enba wns e ‘sSiINdD0 JuAWBSINGSIP
ptes uydIym Ul Yuomw Yy} bulMOT{OF Yjuow YOea 3o Kep 3ISITI Y3
uo pue AQa13y paindas ueoy 3Yy3l 3O SP3a0id Y} 3JO JUBWISINGSIP
30 933ep 3yjz uo bHUIDUIWWOD ‘STOUTITII ‘o06edTY) ur °"INI
‘dNO¥D ALTVAY INIO3d 30 201330 3dYy3z 3e udyl ‘jJusawiurodde yons
3o adudsqe ayj uy pue ‘jurodde HuUTITIM UT AWI] O3 JWIF woi3d Kew

68/£2/20
16529/265SE88




.

UNOFFICIAL COPY

K2 § goTeT- TN

AN "'.‘. -3"
I A Y




589103584

UNOFFICIAL COPY,

—L-,:'\

aAey TTeYyS ’I3pUnaIdY J[Ne3IP ul J0uU IJITIym ‘1obeblron sSsatun
pajtsodap os 3junowe Aue swniwaid IJULINSUT 10 SJUBWSSISSE
10 saxe)} 30 3juauded ay3y 03 Atrdde 03 oaangrey Aue 103 Irqery
aq 11eys Lxejrsodag ay} 1ou 3vbebIiIoON IY3 1dYITAU JeY] ‘IBAIMOY
‘pap1a0id !106ebH5310) 3Y3 JO [OIJUOD 10 UOTIIIBITP 3ayj o3 3dalqns
3SITMIdYIO0 3q 3J0oU [(eys pue 1I3PURdIdY Ipew Yotym 103 sasodand
9yl 103 Axeltsodag 10 IIbebiion 3ayy Aq poatridde aq ‘zapunaiay
3TNeJap 3O Bduasqe Y3 Ul ‘{leys pue IIPUNIIAY SSIUPIIGIPU]
943} I03 4A3TINOdS {[euorlippe se {i{e ~‘aabebjioy o3 paubisse
AQa19y. 21® UTIDIdY3J 3ISRIUT pue I3} ‘3Jybia s,z06eH3I0W JO TP
pue <oruow Yons pue 3jolaiady (e)g pue g sydeibereg 03 3Juensaind
3tsodap o 3wry Aue e SaWowW [{R O3 pue Ul IIbebjion Y3 03
pajueib &4P1dYy ST ‘pPa3edo aie sSIasiwaid aYl yoIym ul 3jels Iyl
30 3PO) (°IDIJWWO) WIOFIUN AY3F 3jO Burtuesw Y3 UIYITM ‘3ISII33UT
AjTIndas y . ~d9bebjiow Yy 30 SPr0d31 Y3 uo i1eadde auwes
9yl 5e SaSTWAId IY3l JO S2I3UMO 10 13UMO U3Y3 3yl 03 10 106ehji0K
03 prted aq A(jdword (reys s3tsodap bututewss Lue ‘pred
A1In3 ud3q sey SGUnIIQIPUI IYI udYM "D [2 Aew dabebijiow syl
Se Iduuew pue 13p10 USRS U ‘DIO0N IYI ul 10 UTIIY pPIUTLJUOD
suotr3jebtr{qo S,z0b6ebj:on jJo Kue uo jo2iaay (e)g pue ¢ sydeaxbeaieg
03 3uensind 3isodap o awil 3yy 3e sawow Lue KAgdde ‘op
03 os pazwnbaiz butaq 3nGy TM 3nq uorido s3t 3e ‘Aew I9bebjioy
‘poriad aind arqeditdde Auc dlYlIM DPIIND JOU ST YOIYM ISPuNd1ay
3tnejap e 30 3UdAd Y3y il i 3 t 5} ¢
4 ] m .b
“3%7S0dap 10 31sodap juanbasqns
e uo patidde aq {(eys SSvIX? 3Y3 ~:vak LAue 103 swnwweid yons
Aed 03 pa1Inbaz junowe ayj PaIIdXI PIIisodap oS spunjy Yy 3II

“9np uaym 13ac Aed uayjz rreys 3abeLIIOW yotym
‘suntwaid yons Aed o3 ALiessaddu aq KLew ' e spuny teuorjTppe
yons 3tsodap ‘Aixe3jisodag 30 23beb3xol 973 . woxy 103913y3
puewap uaj3Tim 3JO 341383 19332 sAep (01) UdY, UIYITM ‘preys
206eb3x0H Byl udy3l ‘Idiqeded pue INp JWOI3Iq ©F 2re IJwes Y3
uays swntwazd yons Aue Led o3 juawbpal oyqeuoseiz 5 33bebjion
UT JUIBTDOTIINSUT DPIW3IP 3J1e P3ITSOdIP OS spuni Ay IJI

*{e193e[{0) 3Y3 pue SISIWIIJ 3yl Fu113A0D
aduernsul piezey 313Ylo pue 3i1y3 JOo SIOriod (e uo swuntwaid
30 Juawded 3y3l 103 33bebizon 4Lq pasn aq o3 aie sjrsodap
yong *A1e3rsoda@ 30 93bebjion 3FO 3JunodIde 3ISNIJ IO MOIISD
ue ut 3day aq [i{eys 31sodap pies pue 13punaIdy 2pew 3Jisodap
Aue 3o 3junodde uo 1obebB3iow 03 PIMOIIe 3G [reYS IS3I3UT ON

"ajqeded puc anp awo0d3g swniwaid yons
uaym 3iep 3yl 03 1o01id yiuow (7) BUo J1033G asdeid 03 Syjuow
30 zaqunu 3yl Aq papiarp ‘Aiejisodad ayj 10 3hHeblion 3yl Y
3isodap uo uay3 ‘Aue 3T ‘Juacwe a3yl Ag padnpaz satotyod yons uo
a1qeded pue 3anp awW0d2q 3IxAU [{IM Jey) swniwaid 3yl 3Jo IJewrlsd
3rqeuoseaxr s,23beb3i0N 3yl 03 (enbd wAS e ‘SINDD0 JUSBWISINGSTIP
pres yotym uy yjuow 3yj buimo({03J Yyjuow yoded 3o Kep 3ISITI 3IY3

68/¢2/20
16529/265£88




UNOFFICIAL COPY




L
D
V3
3,
o
!
o))
3

UNOFFICIALGQRY ; ;

30 3T3J5Uaq Y3 103 SJudaWAA0ICWI IO SUOTIRIII[E yYoms bBulyew
ut pabebua suosidd [(e HUTIIA0D 3IdueinNSUI UOTIesuadWOD ,SIBYIOM
(tr) <abebjioWw sSIY3 Ul paiInbax aduernsutr 3yjz £q PIIA0d
Jou £A3rrIqery 3Juabuijuod S,I3UMO IY3J UO PISEq Swrerd bBuriazA0d
douernsutr (1) ‘saswwaId 3Y3 03 S3udwaAorduT IO SUOTIRIII[E
Aue 3o buivew 8yl 10 UOTIIRIISUOD 3Jo potiad Aue bButramg

"uotT3exidzd jo sajep 3aTI3dsax 11ay) 03 1o11d sdep (o) L£3xtyy

ueyl sSs3aT 3Jou s3IDT{od [emduUdr 3JO S3TdOD PITITIAID IBAI[AP
fieys ‘arrdxa 03 3jnoge IduULINSUT JO ISED 3yl utr ‘pue a3abebyioy
03 ‘%o10t70d Iemsual pue [euorIIponE Sutpntour ‘satotryod
feurbric. (re 30 $S31doD PITITLIIID IIAT[AP [Teys Jobebiioy
"99beb310k  ay3y o3 2dI30u ualzjram z0t1d ,skep (o¢f) £31143
INOYIWM prriIpow A{(eriajem IO DPIJRUTWIDY Aq 3Jou [reys Kqaiayl
PadouUaPTIAd Sote1da00 ay3 3ey3z buriwnkaz uotrstaoid e butpniout
'sdtdorrod (1% 93 paydejje asneyd oaabebjiow L103nqGIIUOD-uUOU
piepue3s e pue SJUsWISIOPUd 3SO0D 3Ju3wade{dax pue uorjeboiquns
30 19atem y3tm ‘Zebebjiol 03 Kio03dejsties Arqeuosear sjunowe
pue sazuedwod ‘Swicj; Ul 3Q [(eYS IIPUNIIAY PIYSTUINJ aq 03
dduernsut 3o sSaIITTod, [y - (obewep KL3iadoird pue Kinlur L11pOq)
Jwuiy ofburs pauIqWLS ~IDUBIINDI0 1ad 000°000°I$ ueyl ssIT
Jou S3uUlAD (e Ul Inq ‘Sitnbax Aewm aabebjiol se abewep X31adoiad
pue yjeap pue Linfur feuo=rdd 103 S3WIT yons Yy3tm sobexaaod
doueinsut apraoad osie t(reys -aobeblrron -abexaaod Jrury agbuts
000°000°€$ ueyl sSSdT 3Judad 2u _ut 3Inq ‘LAIyroads Kew o9bebjion
9yl se 10 mey Aq paiinbax aq Ak . se sjunowe utr [ge ‘3oueansut
-£3111QqeI1 siadaayuut., 10 . dousreip, payred-os ’sabexaasq
drioyodte 13yjo ALue 10 s3tawds  SFuUIM ‘199q 3O butsuadsip
10 37es 3yl 103 PISN 1I33eJIY  J2 MOU ST SOSTWAId Y3
30 3xed Aue 3t (p) pue !oxwnbai Kew 232670)10W ey} SIuncue a3yl
ut pue sad4Al ayl 3o 3adueinsul 1ay3lo pue Kraurydew f19110q W103
peoxq (D) ‘Aiess3dau st uwor3ldajoid yons “sabebjion 3Jo uotrurdo
3y3 utr 3T ‘pue ‘eaie utef{d Poo(3 pajeubisap L(1ei1aps3 10 I3e3s
2 UT DP3ajed0] IIe SISTWAId Y] JT ‘I[qeriese ST auwes 1daduays
aduernsutr poor3 (q) ‘30°000°2L$ 03 ienda jJunowe e ut aodueinsuy
uoT3dnIIa2JUT SSBUISRG 10 SSOT 3Judx (e) :butcbazoy ayy
30 A31reiausb ay3l 3o uoreTWI] 3INOYITM butpngout - ‘s3bebyion
Aq paitnbax 3q Arqeuoseax Kew se spiezey I9Y0 Yoo jsutrebe
pue sIseq .SY113d [(V. 10 .SYUSTY [IV. PO{1€O-0S e uo s57wep 10
SSOT 3jsutebe painsul sasiwald Ples uc Pajen3its 1333Jeaiay 10 MOU
(moT3q Lz ydeibeleqd utr paur3zap) [e133ei(0) 3yl pue sjuswadAaoadwy
pue sburpying {(e 433y ([ieys 1iobebSjioW -IIUEINIUT i~

*300puUodstw TNIT{TM 10 3duabribau
sso1d s3t 103 Afuo 3Inq ‘yyre3 pood utr uayey uotrsstwo 10 3o0e Lue
103 91qeIl 3q T1eys Liejtsodag ayjz iou aabebHlion ISYJITON

*sSuniward 3JULINRSUT 10 SJUDWSSISSE
10 Saxel ydns 103 S{TIq 3yl £Aq patuedwmodde ‘pa3jrsodap aiam Layy
Yotym 3o juswded 103J suniwaid IDULINSUT IO SJUIWSSISSE I0 SIaxe]
1eirdt3iied 3y3 3o 3Juawked ay3 03 sSpuny yosns 3o uotjedyidde
ajew 03 burjram ut Kiejrsodag ay3 10 dabebizoW poa3sanbax

- 68/82/20
16529/26S€83




UNOFFICIAL COPY

oo
D R AN TV
¢ 1-{"“-"1“‘




89103548

UNOFFICIAL,GQRY

9Yy3 ziopun pue JduUeW Y3 UL I[Ge{ieae IJIpew IG {[leys sSpadIonoid
yons ‘(9) pue ‘aouernsul uoildniidjul SSaUISNG 10 SSO[ 3JuUII
s,x06ebjzonl Aq pted ST 30313yl Juareatnba 3yl 10 uor3L303S3I
10 butpringax ‘1tedaz 3JOo poiiad ayj butanp pred aq 03 INUTIUOD
S9Sea7 ,.S3jueuUd] IYI 13puUN SJLII IYI (p) ‘(paut3i3P 1333°UTIIY)
L3yxeg Hursingsi@ 9IYy {IM PIjIsodap St  uoOIILIOISITI 10
Butpiingax ‘xtedaz 30 JSCO (2303 Y3 (D) 'ISLar SIT IJPUIWII]
TiIm 10 Sajeutwmial Ajiensed 3y3 30 3anyita Aq saswaid ayy jo
Jueudl ou (q) ‘IIpUNIIAY I(NeIIP UT 30U St dobebjlioWw (e) eyl
paptaoid ‘SaSIWAId IYJ U0 SjuIWIAcidWT 13YY0 30 sburpring Iu
30 U0T3e103S3a3 10 BUIPIINGdZ ‘31eddx JO 3ISOD 3y} 103 33ssay Aue
10 105eb310j ISINGWIBI 03 3IrGeiieae sSpaddoid pies Ifew [ieys
99bebIzON "SITWWAiId 3IYI U0 SIuIWAA0IdWT 123YJ0 pue sbuipjing
Y3 39 uoijerolsaz 3o buipiingaxr ‘iyedaz 3o 33S0D 3y3z 103
Ked 03 pai(dde pue 33bebiiow a3yl Lq pidy (qQ) 10 ‘3abebjion £qg
paatem 3Q 7ieys onp Iq asIMiIdyI0 Jybiw yoIym wWNIWdIG Jusmiedaid
due ased  xoIYM Ul ‘O8I0 INP ISYUIBYM ‘SSIAUPIIQIpPUI U3
30 uoIjonpax 1t patridde (e) :3q ‘oabebjioy ayj jo uorido atos
3y3 3e ‘Aexw SpPraIdOid 3JURINSUT YONS °"SITUOW JJueIRASUI yons Lue
I03 3dTIOAX puP 3II[{0D 03 pIaziioylne St 3IabebjioN -JuowdflIeS
Yons dadiyde o3 sbuinaadoad (ebay ajnjrasur 03 paiwnbai aq jou
[1eys 3ING ‘JUSWDIIIIS_AJURIASUL YINS Aue 3O junowe Y3 IzTwixew
03 A{qeuosea1 S33033J9 IS8Qq SIT 3ISn [ieys d3befyi103 "SYSIx
yons 3Jsurebe aansul Y m SITIT{od ddueinsur i3apun wreid ALue
3snfpe pue 373313S 03 10feH32I0R O3} 3IDTIOU uU333tim I01ad 3333
paztioyine st aabebjion ’'0G°000°0Z$ 3O SSIIX3 Ul Ljfensed 13yj3o0
10 2113 Aq abewep 30 SSOf 3¢ qSed Ul -~IJUEINSTI JO SPIs50igd

30 UOTIEJT(AdY pue JoiAsul 4iin 335507 35 JUSuUISnlDpY -9

*99b253 70N 03 3IS0D INOHITM ’SISWIIG
3Yy3 3o 3IS07 Juswdde(daz 3o DuUIPI«?  L{ieauue uey3z AXrjusanbaij
3x0m 3JOU Yswuiny (ieys obebliow - ’‘sisanbaz os Iabebyaon
JI -3q Aew 3sed 3yl se ‘iaseydznd 10 HI13jSuri} ‘23bebliow
03 ssed ({eYs 22103 uUT sS3TOTfod =2dOULINSUT [{e UT 3SIIAJUT
{te ‘ates 2iansoyd3i03 38Y3 3e aseydand Aq  I0 IINSOT(I9103
JO NABIY Ul IIYJITd sS3asSwwaid IY3} 03 J[ITY 30 .13jsueryl e Jo 30
‘2beb3I0W STYY 3O UIIT 3Y] JO IJINSO[I3103J e 3JC 2WIA3 aYj ujl

A
*

*3dURINSUT yons jo
satotrod 10 AdO17od jfeuibtio ayl o9abebjiow 03 13A1Tur LA13dwoad
[ieys pue N0 uadyel ST 3Jueinsutl 2jezedas yons Lue -19a3usdym
aaobebjron ALAjrjou Lrajerpawmy [ieys iofebliol ‘9abesraon 03
atqejdadooe asne(d 3aabeblicw KL103NQIIjUOd-uUOU DIepURIS & 13pUN
uo3I9Yy) papPniouT ST 336ebIION SSIaTUN IIPUNBIBY pIUTEIUIRW 3G O3
pextnbaz jeyy y3tm SSCY JO JUIA3 3IY3 UT HUTIINQTIZUOD I0 WI0J Ul
JudxINOU0D d2uernsuy djezedas Jno 3ye3 jJou [reys iobebjion

*106eb310K
ayy 3suiebe arqerieae 3ag Aew yYo1ym sSISUIIIP 03 Iabebjion ayy
burydoafqns 3Inoyyrm 233bebjiow se oadbebjiow OGutweu Juawasiopud
ue Y3Ta ‘pajzdnIjsuod aq 03 sjudwdroidwI IY3 30 In{eA I[QRINSUT
ayy se o2abebjiow Aq pouUlWiISIdP BG 03 3Junowe ue ur KAotriod
burjzodaz-uou STy §,I9PTINg. © 3JO wWI0J dY3 UL IJULIASUT
Lyrensed 25212400 DPIPuUaIX3d (TTT) pue Ismey ajzels atgedrrdde Aq
paitnbax sjunowe 3yl utr sarzred piaty)l pue saakogdwa S,10b6eH6310R

68/8¢/20
16529/265¢88




UNOFFICIAL COPY

X
~
e
g
la ot
v e
!‘\
o
~y
T~
L




89103548

o

UNOFFICIAL CQRY; |, ,

Aq po33twiad junowe wnwixew Y3 puokaq 3IsaiIdjur JO uorrsodwr
ay3z utr 3tnsaiz ybww jusuwdled yons jo burdew ay3z (q) z0 !Juswied
yons ajew O3 xobebliow datnbazi 03 ([njmefun aq 3ybww 33T (e)
:3abebli10if 3yl I03J [3BSUNOD JO UOTUIdO BY3 Ul JT eyl ‘IaAamoy
’papraoird 303913Y] 23HebliIOoK BY) ISINQGUWIdI IO SJUBWSSIASSE
10 Saxel yons anp uaym Aed [ieys ’‘295eH310KW ay3x £q puewdp uodn
’106eH6310) 3Y3 ‘JuU3Ad yons Aue uI pue ‘uayl ’‘3JodI3Y3 IIPIOY
3Yyy 10 AQaiay poaIndas Igap 3yl 10 abeblion styl 30933je 03 se oOs
’S3xe] JO UOT3D3{T[0J 30 13uuew 2yl IO ‘SISTWIIG IAY] UT 3JSIIAJUT
s.,0abebjio Y)Y 30 sIbebliow AQ pPaindds S3QIP 10 sabebjriow
30 uotjexel 3yl o3 6Guijeidax smey oyl 4Lem Lue ulr bHuibueyd
10 ‘'30beb3i10W AG pied B8q 03 pPAiIInbai1 UTIIIY SUDTIY IO Sahieyd
I0 S3juaNzSasse 10 saxe] ayl ;0 jied Lue 10 Ijoym 3y) 3JOo Juawmied
ay) 29be6’ 20 3yl uodn bHuisodwi 10 ‘u03IIY] udITY Aue uorjexey
30 9sodind. 38yjy 303 puey 33 30 angea Y]l woily bLurjonpap
P93eD0[ d1E 53STWII4 BY} YOIyYm Ul Ijels 3Iyz 3o wmey Lue 0
’33ep STYI 19I47 ‘JuawWdeUd Y3 3JO JUIAd IJYJ Uy "[°L

*330N Y3 30 Iduensst ayy
uo xe3) Aue 3jo uoir3rsodwi Ayl 30 uosedz Aq puadxd Lew 336ebHJion
yotym suns Lue 103 33028310j 3Y) ISINQGWIII 0] SIJULUIAOD 13|3InJ
106eb3i10W IYL -mey Yoos Aue Aq paxIndaix 1duuew 3yl ul xe3l yons
Ked 03 s33ibe pue sjueusasl 105eb310H 3Y3 ‘IJON Y] 3JO IDuUERSSI
9yl 30 309dsax ul anp SIJWCSSq 10 Inp St xed Aue ‘zobebliow 9yl
19a0 uot3ldtpstanl butaey 3Oieli] uUOISTAIPQRS 10 d3e3s Aue jJo
I0 eJliawy 3JO SIS DPIJTUN YL 3O smei 3yl Aq ‘JI -WIIEXEL
bUTPpIEHay Smel Ut SabUeYy) ¢ 339333 'xXel” Gwejys L

-99bebjion ayy £q
pa3da198s Auedwod 3JULINSUT B{ITI 30 Auedwod 3JIsniy Arqrsuodsai
Aue 03 pue 33bebiionk a3yl 03 sS1339i, .Kjaeg bBursingsig.
wI3) 3Yl ‘9 ydeibeiegd SIY3} U pPISN Sy - - jeaoidde s,33b6ebHyzon
03 303(gns wWNIPaAW JUSIWISIALT YITM U3yl pie ‘Auedwod Iduernsut
21313 10 Auedwod 3ISniy H3Iim Pajtsodap ssatur Ljaeqd buisingsig
3yl Aq piay aduexnsuil 3JOo Spoddoid 4Lue uo 3o0febriow 03 paIMoife
2Q T[7eysS 13IS9I93uUT ON “-ueo] 3yl 3jo adueieq radrautrad piedun
?y) 03 patidde 3Qq UOIIII[I I[0S S,33beblioy e ((eys (paurzap
I933jeutaxay) 4Ajized bursingsigq Y3 3Jo s3abaeyd - Tqeuoseas
9Y3 pue UOIILIOISAI ‘BuiPiINgaz ‘i12daz 30 3ISO0D Y3 o Juaxwied
1333e ‘satdins Aue ‘u0IILIO0ISAI 10 DUIPIINGd1 ‘AIFEIT  JO
IS0 3yl 163 93assa[ Aue 10 106eH310% 3Y3 ISINQWIaX 03 JIzdebjion
ay3 Aq atrqeiieae apew Sie SPIId0id 3Y) II -pakeiap 10 PIIYYIM
Aiqeuoseaiun aq 03 30u {(eaoidde yYons ‘paduAMWOD 3Q [reys
KIOM YONS 31033Q HIoM ydns 3O Suoi3edr3jioads pue suerd aaoadde
03 3aey [{Iim 23bebizon 3yl uayly ‘(00°000°0018) siefiod puesnoyl
pazipuny 3uQ 3O wWNS Y3 P3IIIXI L{qeuosel’rir Lew Sjuawadaoirdut 13y30
pue sbuipiing aYy3j OHuT13I03s$d1 30 butziedaxr ‘HurprINgaxr 3jo 3ISOD
ay3y 3I -uo13e103sax 10 buipringaz ‘iiedar yons 103 Iqeriear
apew 3ie Sspaaddoid yons papltaoid ‘uoIONIISAP 10  dbewep
yons 03 1otid sSe 1330eieyd wes Yl Ajferjuelsqns pue aInyea
1enba 3Se3a[ 3@ 3O 3 O3 Se OS 3J[INGII 10 pPI103Sax ‘paatedas
0S 2q (1eus sSjudwdacidul 33YJ0o pue Sburpitng SY3 ‘JuIAl
Aue ujy -a1wnbaix Afqeuose21 ALew 2abebjixon 9Y3 eyl suor3ztTPUOD

68/£2/20
16529/265£88




UNOFFICIAL COPY

¢




" 883592/6259L UNOFF'CIAL’ QQPiY

02/23/89

law; then and in any such event, the Mortgagee may elect, by
notice in writing given to the Mortgagor, to declare all of the
Indebtedness to be and become due and payable sixty (60) days
from the giving of such notice, and nc prepayment premium shall
be payable by Mortgagor under these circumstances.

8. Observance of [Lease Assignmencg. As additional
security for the payment of the Note and for the faithful
performance of the terms and conditions contained herein,
Mortgagor and its beneficiary or beneficiaries have assigned to
the Mortgagee all of their right, title and interest as
landlords in and to the leases listed on the SCHEDULE OF LEASES
attached  hereto, 1i1f any, and ali future leases of the
Premises. All leases of the Premises are subject to the
approval oc¢ . the Mortgagee as to form, content and tenant(s).
Mortgagor wit) not and Mortgagor's beneficiary or beneficiaries
will not, withou* Mortgagee's prior written consent, not to be
unreasonably witrneld or delayed: (i) execute any assignment
or pledge of any (ents or any leases of the Premises except
assignments or pledoses securing the Indebtedness; or (ii)
accept any payment of ap installment of rent more than thirty
(30) days before the due date thereof; or (iii) make any lease
of the Premises except «<or actual occupancy by the tenant
thereunder. Mortgagor at t5 _sole cost and expense will: (i)
at all times promptly and tiithfully abide by, discharge and
perform all of the covenants, conditions and agreements
contained in all leases of the Premises, on the part of the
landlord thereunder to be kept an? performed; (ii) enforce or
secvre the performance of all of thke covenants, conditions and
agreements of such leases on the part. ol the tenants to be kept
and performed, but Mortgagor shali —aot and Mortgagor's
beneficiary or beneficiaries shall not waterially modify or
amend and shall not, except in the case of ‘default by tenant
thereunder, cancel, terminate or accept surrerder of any lease
without prior written consent of Mortgagez not to be
unreasonably withheld or delayed; (iii) appear in and defend
aay action or proceeding arising under, growing ‘cut of or in
any manner connected with Mortgagor's role as 1landlord under
such leases or the obligations, duties or 1liabilities of the
landlord thereunder; (iv) transfer and assign or cause to be
separately transferred and assigned to Mortgagee, as addit*onal
collateral security upon written request of Mortgagee,  any
lease or leases of the Premises heretofore or hereafter entered
into, and make, execute and deliver to Mortgagee upon demand,
any and all instruments reascnably required to effectuate said
assignment; (v) furnish Mortgagee, within ten (10) days after a
request by Mortgagee so to do, a written statement containing
the names of all tenants and the terms Of all leases of the
Premises, including the spaces occupied and the rentals payable
thereunder; and (vi) exercise within five (5) days of any
Cemand therefor by Mortgagee any right to request from the
tenant under any lease of the Premises a certificate with

86850168




UNOFFICIAL COPY

4
PEE

\.-"
-\
-
- -
i
-
-
“-
Ay




883592/6259L UNOFFIC'AL;CQEY 33

02/23/89

respect to the status thereof. Anything contained in this
Paragraph 8 to the contrary notwithstanding, Mortgagor may
enter into new leases and/or modify existing ones if and only
if (3) the rents are equal to or greater than that of the Lease
described in the SCHEDULE OF LEASES, {b) the credit-worthiness
of the proposed tenant(s) thereunder is equal to or greater
than that of Sonicraft, iInc. as of December 29, 1988 (Mort-
gagee's failure to object to the credit-worthiness of any
proposed tenant within five (5) business days after being
furnished with its most recent, current balance sheet and
income statement and a current commercial credit report shall
be deemed approval of such tenant), and (c) the form of 1lease
to be usen has previously been approved by Mortgagee.

Nothing- in this Mortgage or in any other documents relating
to the Locn  secured hereby shall be construed to obligate
Mortgagee, expressly or by implication, to perform any of the
covenants of any iandlord under any of the leases assigned to
Mortgagee or to' pay any sum of money or damages therein
provided to be pail ry the landlord, each and all of which
covenants and paymenis ortgagor agrees to perform materially
and to pay or cause tc¢ be performed materially and paid. At
the option of the Mortgager., this Mortgage shall become subject
and subordinate, in whole «r in part (but not with respect to
priority of entitlement to insurance proceeds or any award in
eminent domain), te any one or mure leases affecting any part
of the Premises, upon the execut’on by Mortgagee and recording

or registration thereof, at any iiwe hereafter, in the office
wherein this Mortgage was registered. or recorded for record, of
a unilateral declaration to that effecc.

In the event of the erforcement DLy Mortgagee of any
remedies provided for by law or by this suztgage, the tenant
under each lease of the Premises shall, at toc option of the
Mortgagee, attorn to any person succeeding to e interest of
landlord as a result of such enforcement and shall recognize
such successor in interest as landlord under such leise without
change in the terms or other provisions thereof, 2rovided,
however, that said successor in interest shall not be hound by
any payment of rent or additional rent for more than orne month
in advance or any amendment or modification to any lease wade
without the «consent of Mortgagee or said successor in
interest. Each tenant, upon request by said successor in
interest, shall execute and deliver an instrument or
instruments confirming such attornment. Mortgagee shall have
the option to declare this Mortgage in default because of a
material default of landlord in any lease of the Premises,
whether or not such default is cured by Mortgagee pursuant to
the right granted herein unless such default is cured within
the applicable cure period herein. It is covenanted and agreed
that a default under any Assignment of Rents or Leases executed
pursuant to this Paragraph 8 shall constitute a default
hereunder, on account of which the whole of the Indebtedness
secured hereby shall, at once, at the option of the Mortgagee,

- 12 -
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become immediately due and payable, without further notice to
the Mortgagor.

9. ien K . From time to time
Mortgagee may, at Mortgagee's option, without giving notice to
or obtaining the consent of the Mortgagor or MNortgagor's
successors or assigns or the consent of any junior lien holder,
guarantor, if any, or tenant, without liability on Mortgagee's
part and notwithstanding Mortgagor's breach 92f any covenant,
agreement or condition: (a) release anyone primarily or
secondarily liable on any of the Indebtedness; (b) accept a
renewal note or notes therefor; (c) release from the lien of
this Mco:rtjage any part of the Premises; (d) take or release
other or .additional security for the Indebtedness; (e) consent
to any plat, map or plan of the Premises; (f) consent to the
granting ol - 2ny easement; (g) join in any extension or
subordination coreement; (h) modify any term or condition of
the 1lcan evidenced by the Note, or of any of the
documents/instrumcats evidencing or securing said loan; and (i)
waive or fail to exe¢rrnise any right, power or remedy granted by
law or herein or in ‘any other instrument given at any time to
evidence or secure the payaent of the Indebtedness.

Any actions taken by '4orkgagee pursuant to the terms of
this Paragraph 9 shall wnot impair or affect: (a) the
obligation of Mortgagor or Mortgagor's successors or assigns to
pay any sums at any time secuzred by this Mortgage and to
observe all of the covenants, agrcewsents and conditions herein
contained; (b) the guaranty, if any, of any individual or legal
entity for payment of the Indebtedness; and (¢c) the lien or
priority of the lien hereof against ‘tie Premises. Mortgagor
shall pay to Mortgagee a customary ani reasonable service
charge and such title insurance premivocs and reasonable
attorneys’ fees as may be incurred by Mortgager for any action
described in this Paragraph 9 taken at the requcst of Mortgagor
or its beneficiary or beneficiaries.

10. Mortgagee's Performance of Defaulted Acts. In case of
default herein, after expiration of any applicable grace period
and either before or after acceleration of the Indebtedaness or
the foreclosure of the lien hereof, Mortgagee may, but need
not, make any payment or perform any act herein required of
Mortgagor in any form and manner Mortgagee deems expedient, and
may, but need not, make full or partial payments of principal
or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax liea or other prior
lien or title or claim thereof or contest any tax or
assessnent, or redeem from any tax sale or forfeiture affecting
said Premises or cure any default of any landiord in any lease
of the Premises. All monies paid for any of the purposes
herein authorized and all expenses paid or incurred 1in
connection therewith, including reasonable attorneys®’ fees, and
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any other monies advanced by Mortgagee in regard to any tax
referred to in Paragraphs 7 or 7.1 or to protect the Premises
or the lien herecf, shali be so much additional Indebtedness
secured hereby, and shall become immediately due and payable
without notice and with interest thereon at the rate of
interest set forth in the Note applicable to a period when a
default exists thereunder. 1Inaction of Mortgagee shall never
be considered as a waiver of any right accruing to it on
account of any default on the part of Mortgagor.

11. M i Reliang n_Tax Bil . Subject to

MOttgagor's right to contest pursuant to Paragraph 1(a) hereof,
Mortgagze in making any payment hereby authorized: (a)
relating Lo taxes and assessments, may do so according to any
bill, staterent or estimate procured from the appropriate
public offile without inquiry into the accuracy of such bill,
statement or estimate or into the validity of any tax,
assessment, salie, forfeiture, tax 1lien or title or claim
thereof; (b) fcz~ the purchase, discharge, compromise or
settlement of any other prior lien, may do so without inquiry
as to the validity or amount of any claim for lien which may be
asserted; and (c¢) in connection with the completion of con-
struction, furnishing or equipping of the Premises or the
payment of operating costs aind expenses thereof, Mortgagee may
do so in such amounts and to such persons as Mortgagee may deem
appropriate and may enter inko. such contracts therefor as
dMortgagee may deem appropriate ¢r may perform the same itself.

12. Acceleration of iIndebtedncss in Case of Defaujt. If:
(a) default be made in the due 4rd punctual payment of
principal or interest on the Note, or ary other payment due in
accordance with the terms thereof and such aerfault has not been
cured on or prior to ten (10) days after s:uch payment is due;
or (b) the Mortgagor or any beneficiary . thereof or any
guarantor of the Note shall file (i) “2  petition for
liquidation, reorganization or adjustment of dcbt. under Title
11 of the United States Code (il U.S.C. Sec. 10! et seq.) or
any similar law, state or federal, whether now or Jereafter
existing, or (ii) any answer admitting insolvency or ;rgbllity
to pay its debts, or (iii) fail to obtain a vacation or .stay of
involuntary proceedings within sixty (60) days., as hereinafter
provided; or (c) any order for relief of the Mortgagor or any
beneficiary thereof or any gquarantor of the Note shall be
entered in any case under Title 11 of the United States Code,
or a trustee or a receiver shall be appointed for the Mortgagor
or for any bereficiary thereof or for any guarantor of the
Note, or for ail or the major part of the property of Mocrtgagor
or of any beneficiary thereof or of any guarantor of the Note
in any voluntary or involuntary proceedings, or any court shall
have taken jurisdiction of all or the major part of the
property of the Mortgagor or of any beneficiary thereof or of
any gquarantor of the Note in any wvoluntary or involuntary
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proceeding for the reorganization, dissolution, liquidation,
adjustment of debt or winding up of the Mortgagor or of any
beneficiary thereof or of any quarantor of the Note and such
trustee or receiver shail not be discharged c¢r such
jurisdiction not be relinquished or vacated or stayed on appeal
or otherwise stayed within sixty (60) days; or (d) the
Mortgagor or any beneficiary thereof or any guarantor of the
Note secured hereby shail make an assignment for the benefit of
creditors, or shall adait in writing its inability to pay its
debts generally as they become due, or shali consent to the
appointment of a receiver or trustee or liguidator of all or
any major part of its property; or (e) default shall be made
under puragraph 26.8 hkereof, without notice or grace period of
any kind; or (f) default shall be made under paragraph 29
hereof, wirtheout notice or grace period of any kind; (q) any
certificate, ~statement, representation, warranty or audit
heretofore or ‘hereafter furnished by or on behalf of Mortgagor
pursuant to or ja connection with Mortgagor's application for
the Loan, this.‘iortgage or otherwise (including, without
limitatior, representztions and warranties contained herein) or
as an inducement to ‘dortgagee to extend any credit to or to
enter into this or any «ther agreement with Mortgagor proves to
have been false in any macerial respect at the time as of which
the facts therein set forth were stated or certified or to have
omitted any substantial contingent or unliquidated liability or
claim against Mortgagor on its oeneficiary, or if on the date
of execution of this Mortgage -there shall have been any
materially adverse changes in any of the facts previously
disclosed by any such certificate, statement, representation,
warranty or audit, which change shall wot have been disclosed
to Mortgagee at or prior to the time of such execution and any
of the matters set forth in this clause (g) have been noticed
to Mortgagor in writing within two (2) vyears of the
disbursement of the loan proceeds to Mortgagn: . without notice
or grace period of any kind; or (h) material A22fault shall be
made in the due observance or performance os, any other
covenant, agreement or condition hereinbefore oi horeinafter
contained (other than those set forth in clauses (a) _through
(g) of this paragraph 12) and required to be kept or peiformed
or observed by the Mortgagor or its beneficiary ard  such
default has not been cured within thirty (30) days aitter
written notice to Mortgagor; provided, however, that if the
nature of the default is such that it cannot be completely
cured within thirty (30) days, then so long 2as Mortgagor has
promptly commenced and is diligently prosecuting such cure,
Mortgagor shall have an additional forty-five (45) days to
effectuate the complete cure thereof; or (i) default shall be
made in the due observance or performance of any covenant,
agreement or condition required to be kept or observed by
Mortgagor or its beneficiary or beneficiaries in any other
instruments given at any time to secure the payment of the Ncte
or to evidence or secure junior financing, if any is
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subsequently expressly permitted in writing by Mortgagee, and
such default has not been cured within thirty (30) days after
written notice to Mortgagor; provided, however, that if the
nature of the default is such that it cannot be completely
cured within thirty (30) days, then so long as Mortgagor has
promptly commenced and is diligently prosecuting such cure,
Mortgagor shall have an additional forty-five (45) days to
effectuate the complete cure thereof; then and in any such
event, the whele of the Indebtedness shall at once, at the
option of the Mortgagee, become immediately due and payable
without further notice to Mortgagor. If while any insurance
proceeds = or condemnation awards are held by or for the
Mortgagre to reimburse Mortgagor or any lessee for the cost of
repair, rebuilding or restoration of building(s) or other
improvemen((s) on the Premises, as set forth in Paragraphs 6
and 18 hercof. the Mortgagee shall be or become entitled to
accelerate the eaturity of the Indebtedness, then and in such
event, the Mortgagee shall be entitled to apply all such
insurance proceeds and condemnaticn awards then held by or for
it in reduction of che Indebtedness, and any excess held by it
over the amount of Irdebtedness shall be paid to Mortgagor or
any party entitled trercto, without interest, as the same
appears on the records ot the Mortgagee.

i3. Foreclosure; Expense of Litigation. When the
Indebtedness or any part therect shall become due, whether by
acceleration or otherwise, axd- is not paid within any
applicable cure period, Mortgagce  shall have the right to
foreclose the 1lien hereof for soch Indebtedness or part
thereof. In any civil action to fcreclose the lien hereof,
there shall be allowed and included as ‘additional Indebtedness
in the order or judgment €for foreclosure and sale all
reasonable expenditures and expeases whick may be paid or
incurred by or on behalf of Mortgagee for reascnable attorneys®
fees, appraiser's fees, outlays for documenticy and expert
evidence, stenographers’' charges, publication costs, and costs
(which may be estimated as to items to be expendeu ~{ter entry
of said order or :udgment) of procuring all such ahs’.racts of
title, title searches and examinations, title -insurance
policies, Torrens' Certificates and similar data and asswurances
with respect to the title as Mortgagee may deem reason?bly
necessary either to prosecute such civil action or to evidence
to bidders at any sale which may be had pursuant to such order
or judgment the true condition of the title to, or the value
of, the Premises. All expenditures and expenses of the nature
in this paragraph mentioned and such expenses and fees as may
be incurred :in the protection of the Premises and the
maintenance of the 1lien of this Mortgage, including the
reasonable fees of any attorneys employed by Mortgagee in any
litigation or proceeding affecting this Mortgage, the Note or
the Premises, including probate, appellate and bankruptcy
proceedings, or in preparations for the commencement or defense
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of any action or proceeding or threatened action or proceeding,
shall be immediately due and payable by Mortgagor, with
interest thereon at the rate set forth in the Note applicable
to a period when a default exists thereunder, and shall be
secured by this Mortgage. At all times, upon notice from
Mortgagee the Mortgagor shall appear in and defend any suit,
action or proceeding that might in any way in the sole
reasonable judgment of Mortgagee affect the value of the
Premises, the priority of this Mortgage or the rights and
powers of Mortgagee hereunder or under any document given at
any time to secure the Indebtedness. Mortgagor shall, at all
times, indemnify, hold harmless and reimburse Mortgagee on
demand {or any and all loss, damage, expense or cost, including
cost of evidence of title and reasonable attorneys®' fees,
arising out of or incurred in connection with any such suit,
action or piocreding, and the sum of such expenditures shall be
secured by this ifortgage, and shall bear interest after demand
at the rate specified in the Note applicable to a period when
an uncured defauit exists thereunder, and such interest shall
be secured hereby and siiall be due and payable on demand.

In case of an 1insured loss after foreclosure proceedings
have been instituted, the proceeds of any insurance policy or
policies shall be used to piy “he amount due in accordance with
any decree of foreclosure crat may be entered in any such
proceedings, and the balance, 1f! any, shall be paid as the
court may direct. In the case oi ioreclosure of this Mortgage,
the court, in its decree, may provice. that the mortgagee clause
attached to each of the casualty ‘*asurance policies may be
cancelled and that the decree creditor may cause a new
mortgagee clause to be attached to ‘each of said casualty
insurance policies making the 1loss thereunder payable to said
decree creditor; and any such foreclosure dzcree may further
provide that in case of one or more recemprions under said
decree, pursuant to the statutes in each suck case made and
provided and no such right to redeem to be inferied from this
reference, then in every such case, each and every successive
redemptor may cause the preceding mortgagee clause ctroched to
each casualty insurance policy to be cancelled and a new
mortgagee clause to be attached thereto, making the 'loss
thereunder payablie to such redemptor. in the even:. of
foreclosure sale, the Mortgagee is hereby authorized. without
consent of the Mortgagor, tc assign any and all insurance
policies to the purchaser at the sale, or to take such other
steps as the Mortgagee may deem advisable to cause the interest
of such purchaser to be protected by any of the said insurance

policies.

14. nli i Pr F . The
proceeds of any foreclosure sale of the Premises shall be
distributed and applied in the following order of priority:
first, on account of all costs and expenses incident to the
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foreclosure proceedings, inacluding 211 such items as are
mentioned in the preceding Paragraph hereof; second, all other
items which may under the terms hereof constitute secured
Indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, all interest
remaining unpaid on the Note; fourth, all principal remaining
unpaid on the Note; fifth, any prepayment premiuia that would
otherwise be due and owing if the Note were paid at that time;
and finally, any overplus to any party entitled thereto as its
rights may appear.

15. i n iv .
Upon, c¢rv_at any time after, the commencement of an action to
foreclose  this Mortgage, the court in which such action was
commenced ' r.2y, upon request of the Mortgagee, appoint a
receiver of che Premises either before or after foreclosure
sale, without ‘rntice and without regard to the solvency or
insolvency of Mourtgagor at the time of application for such
receiver and without regard to the then value of the Premises
or whether the samz shall be then occupied as a homestead or
not; and the Mortgzgee. or any holder of the Note may be
appointed as such receiver or as mortgagee in possession. Such
receiver or the mortgagee in possession shall have, in addition
to the stutatory powers of a receiver or mortgagee in
possession, power to collect the rents, issues and profits of
the Premises during the pendency of such foreclosure action
and, in case of a sale and 2= -deficiency, during the full
statutory period of redemption (if any), whether there be
redemption or not, as well as during any further times (if any)
when Mortgagor, except for the interveikion of such receiver or
mortgagee in possession, would be enzitled to collect such
rents, issues and profits, and all othe:. powers which may be
necessary or are usual in such cases {sr the protection,
possession, control, management and operatioi-of the Premises
during the whole of said period. The court fr3m time to time
may authorize the receiver or mortgagee in possession to apply
the net income in its hands in payment in whole or :in part of:
(2a) the Indebtedness secured hereby or by order 'or _judgment
foreclosing the lien of this Mortgage, or any tax,. special
assessment or other lien which may be or become superiocc uvo the
lien hereof or the lien of such order or judgment, provided
such application is made prior to foreclosure sale; or (b) the
deficiency in case of a sale and deficiency.

16. Rights Cumuiative. Each right, power and remedy
conferred upon the Mortgagee by this Mortgage and by all other
documents evidencing or securing the Indebtedness and conferred
by law and in equity is cumulative and in addition to every
other right, power and remedy, express or implied, given now or
hereafter existing, at law and in equity; and each and every
right, power and remedy herein or therein set forth or
otherwise so existing may be exercised from time to time as

-~ 18 -
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often and in such order as may be deemed expedient by the
Mortgagee; and the exercise or the beginning of the exercise of
one right, power or remedy shall not be a waiver of the right
to exercise at the same time or thereafter any other right,
power or remedy; and no delay or omission of, or discontinuance
by, the Mortgagee in the exercise of any right, power or remedy
accruing hereunder or 2arising otherwise shall impair any suchk
right, power or remedy, or be construed to be a waiver of any
default or acquiescence therein.

17. Mortgagee's Right of inspection. Mortgagee shall have
the riolit to inspect the Premises, including inspection for
Hazardous - or Toxic Material (hereinafter defined) at all
reasonable times upon reasonable notice and subject to the
terms of the applicable lease or leases and access thereto
shall be permitted for that purpose.

18. Copndemna’ion. Mortgagor hereby assigns, transfer and
sets over unto the Nortgagee the entize proceeds of any award
and any claim for G2mages for any of the Premises taken or
damaged under the pover, or threat of eminent domain or by
condemnation. The Morigzgee may apply such proceeds of the
award or claim upon o: in reduction of the Indebtedness,
whether due or not in whiclk case any prepayment premium which
might otherwise be due shall be waived by Mortgagee; but shall
make those proceeds available to Mortgagor or any lessee for
repair, restoration or rebuildinc of the buildings or other
improvements on the Premises, prcvided that (a) Mortgagor is
not in default hereunder, after . *he expiration of any
applicable grace period, (b) no tenant of the Premises by
virtue of the condemnation terminates o: will terminate its
lease, (c) the total cost of repair, rebvilding or restoration
is deposited with the Disbursing Party, (d) che rents under the
tenants®' leases continue to be paid during ‘the period of
repair, rebuilding or restoration or the equivialent thereof is
paid by Mortgagor's rent 10oss or business  interruption
insurance or from the condemnation award, and (e) siuch proceeds
shall be made available in the manner and under the Ccirditions
that the Mortgagee may reasonably require. In any event,
provided same is made available for such repair, restoratinn or
rebuilding, the building(s) and impcovement(s) shall' be
repaired, restored or rebuilt in accordance with plans and
specifications to be submitted to and approved by the
Mortgagee, such approval not to be unreasonably withheld or
delayed. If the proceeds are made available by the Mortgagee,
any surplus which may remain out of said award after payment of
such cost of repair, rebuilding, restoration and the reasonable
charges of the Disbursing Party shall at Mortgagee's sole
electicn be applied to the unpaid principal balance of the
Loan. No interest shall be allowed to Mortgagor on the
proceeds of any award held by the Disbursing Party unless
deposited into a trust company and then with the medium of
investment having Mortgagee's approval.

- 19 -
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19. Col g;gtgl Pur m§§§ Only and Release Upon Payment and
Discharge of Mortgagor's Obligations. This Mortgage is

executed and delivered upon the express condition that it is
for collateral purposes only and if the principal of and
interest, any grepayment premium, any late charges and any
default interest which may be due on the Note shall be paid in
full and all other indebtedness hereby secured shall be fully
paid and performed, then this Mortgage and the estate and
rights hereby granted shall cease, terminate and be void and
Mortgagee shall release this Mortgage and the lien hereof by
proper instrument and upon payment of a reasonable fee to
Mortgagze to reimburse it 1its expenses for the execution of
such propzr instrument.

20. Qivirne of Notice. Any notice which either party
hereto may desire or be required to give to the other party
shall be in writing and the mailing or transmittal thereof, by
certified mail or celxable overnight deiivery service addressed
to the Mortgagor or :c the Mortgagee, as the case may be, at
the respective addresses set forth on the first page hereof or
at such other place @as' any party hereto may by notice in
writing designate as a ‘place for service of notice, shall
constitute service of notice -hereunder, effective, subject to
the provisions of the next  two grammatical paragraphs, upon
receipt thereof or upon refusal co, accept delivery thereof.

Notice to Mortgagee, to be efizctive, will have to have a
copy thereof, transmitted as herein required for delivering of
notices to Mortgagee, delivered to: . Alan Benjamin Miller,
Esq., Epton, Mullin & Druth, Ltd., 140 South Dearborn Street,
Suite 1200, Chicago, Illinois 60603.

Notice to Mortgagor, Lo be effective, wil) have to have a
copy thereof, transmitted as herein required cez delivering of
notices to Mortgagor, delivered to: Richard W. Pfearse, Esq.,
Winston & Strawn, One First National Plaza, SPth Floor,
Chicago, Illinois 60603.

22, Waiver of Defense. No action for the enforcerzat of

the lien or of any provision hereof shall be subject s any
defense which would not be cood and available to the party
interposing same in an action at law upon the Note.

22. Waiver of Statutorvy Rights. Mortgagor shall not and

will not apply for or awvail itself of any appraisement,
valuation, stay, extension or exemption laws, homestead rights,
if any, or any so-called "Moratorivm Laws", now existing or
hereafter enacted, out hereby waives the benefit of such laws.
Mortgagor, for itself and all who may claim through or under
it, waives any and all right to have the property and estates
comprising the Premises marshalled upon any foreclosure of the

{ARAGCOTES




UNOFFICIAL COPY




833592,62591,UNOFFICIAL COPY

02/23/85 - 3

lien hereof and agrees that any court having jurisdiction to
foreclose such lien may order the Premises sold as an
entirety. Mortgagor does hereby expressly waive any and all
rights of redemption from sale under any order or judgment of
foreclosure of the 1lien of this Mortgage on behalf of the
Mortgagor, the trust estate and all persons benefxc1ally
interested therein and each and every persor acquiring any
interest in or title to the Premises subsequent to the date of
this Mortgage. The foregoing waiver of right of redemption is
made pursuant to the provisions of subsection (b) of Section
15-1601 of the Illinois Mortgage Foreclosure Law (the “2act™).
Mortgagec acknowledges that the Premises do not constitute
agricultural real estate as that term is defined in Section
15-1201 of the Act, or residential real estate as defined in
Section 15<12219 of the Act. If the Mortgagor is a trustee,
Mortgagor ‘auf ) beneficiary of Mortgagor represent that the
provisions ot tkis Paragraph 22 (including the waiver of
redemption righls) were made and agreed to at the express
directions of the beneficiary of Mortgagor and the person oc
persons having the rpower of direction over Mortgagor and are
made on behalf of the trust estate of Mortgagor and all
beneficiaries of Mortgacor as well as all other persons
mentioned above.

23. Eurnishing of Finoncial Statements to _Mcrtgagee.
Mortgagor shall keep and maintiin books and records of account
in which full, true and correct ontries shall be made which
books and records of account shali, 3t reasonable times and on
reasonable notice, be open to the iaspection of the Mortgagee
and its accountants and other duly au‘.ronzed representatives.
Such books of record and account shall be kept and maintained
in accordance with income tax or real estate accounting
principles consistently applied.

23.1 Mortgagor shall furnish to the MJitgagee, within
forty-five (45) days following the end of every 'fiscal year
applicable to the operation of the improvemen:s. on the
Premises, a detailed statement of income and expenses of the
Calumet Business Center or the Premises, bearing a ceriificate
signed by the chief financial person(s) of Mortgagor, which
certifies that such records as were deemed necessary for such
certification were examined and that the statements are true,

correct and complete.

23.2 If Mortgagor fails to have furnished promptly the
statement required by Paragraph 23.1, Mortgagor covenants and
agrees to pay to Mortgagee after 30 days prior written notice
and continuing failure to furnish said statement the sum of One
Hundred Dollars ($100.00) per month for each month said
statement is not furnished as herein required as reimbursement
of administrative expenses and not as penalty.
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23.3 If Mortgagor fails to have furnished promptly the
statement required by Paragraph 23.1, the Mortgagee may elect
after sixty (60) days prior notice to Mortgagor (in addition to
exercising any other right, remedy and power) to make an audit
of all books and records of beneficiary pertaining to the
Premises and to prepare the statement which Mortgagor failed to
have furnished. Such audit shall be made and such statement
shall be prepared by an independent Certified Public Accountant
to be selected by the Mortgagee. Mortgagor shall pay all
expenses of the audit which expenses shall be secured hereby as
additional Indebtedness and shall be immediately due and
payable with interest thereon at the rate set forth in the Note
applicalle to a period when a default exists thereunder.

24. Filjng angd Recording Charges and Taxes. Mortgagor
will pay 2i) €iling, registration, recording and search and
information fteez, and all such expenses incident to the
execution and acknowledgment of this Mortgage and all other
documents securinj the Note and all federal, state county and
municipal taxes, otner- taxes, duties, imposts, assessments and
charges arising out of ar in connection with the execution,
delivery, filing, reco’ding or registration of the Note, this
Mortgage and all other documents securing the Note and all
assignments thereof.

25. Business Purposes: Usuty Exemption. The proceeds of
the loan secured by this Mortgagc will be used for the purposes

specified in Paragraph 6404 of Chanter 17 of the 1981 Illinois
Revised Statutes, and that the priacipal obligation secured
hereby constitutes a “business loan” which comes within the
purview and operation of said paragraph.

26. Miscelianeous; Binding Nature. Tnic Mortgage and all
provisions hereof shall extend to and be tirnding upon the
original Mbrtgagor named on Page 1 hereof and its successors,
grantees, assigns, each subsequent owner or owvaers of the
Premises and all persons claiming under or through - ifortgagor;
and the word “"Mortgagor® when used herein shall ‘ipnclude all
such persons and all persons primarily and secondariiy ~liable
for the payment of the Indebtedness or any part <chereof,
whether or not such persons shall have executed the Noce or

this Mortgage.
26.1 Release of Previous Holder. The word "Mortgagee”

when used herein shall inciude the successors and assigns of
the original Mortgagee named on page 1 hereof, and the holder
or holders, from time to time, of the Note. However, whenever
the Note is sold, each prior holder shall be automatically
freed and relieved, on and after the date of such sale, of all
liability with respect to the performance cf each covenant and
obligation of Mortgagee hereunder thereafter to be performed,
provided that any monies in which the Mortgagor has an
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interest, which monies are then held by the seller of the Note,
are turned over to the purchaser of the Note.

26.2 Severability and Applicable Law. In the event

one or more of the provisions contained in this Mortgage or in
the Note or in any other document given at any time to secure
the payment of the Note shall, for any reason, be held to be
invalid, 1illegal or unenforceable in any respect, such
invalidity, illegality or unenforceability shall, at the option
of the Mortgagee, not affect any other provision of this
Mortgage, the Note or other document and this Mortgage, the
Note or other document shall be construed as if such invalid,
illegal <~ or unenforceable provision had never been contained
herein or therein. The validity and interpretation of this
Mortgage @3npd the Note it secures are to be construed in
accordance with and governed by the laws of the State in which
the Premises :r<. situated.

26.3 Govi:zamental Complignce. Mortgagor shall not by
act or omission permit any lands or improvements not subject to
the lien of this Mor’gace to include the Premises or any part
thereof in fulfillment of any governmental requirement, and
Mortgagor hereby assigns  to Mortgagee any and all rights to
give consent for 2ll or ary) portion of the Premises to be so
used. Similarly, no lands or improvements comprising the
Premises shall be included with any lands or improvements not
subject to the lien of this Mortgage in fulfillment of any
governmental requirement. Mortyauor shall not by act or
omission impair the integrity of the Premises as a single
zoning lot separate and apart from ai) <ther premises. Any act
or omission by Mortgagor which would rasult in a violation of
any of the provisions of this paragraph sh7li be void.

26.4 Estoppel Certificate. Mortgagor. within twenty
(20) days after receipt of a written request ov the Mortgagee,
agrees to furnish from time to time a signed statcment setting
forth the amount of the Indebtedness and whether eor not any

default, offset or defense then is alleged to exist agiinst the

Indebtedness and, 1if so, specifying the nature raoreof.
Likewise, within twenty (20) days after receipt of a ¢ritten
request by Mortgagor, which cannot be given in response to Such
a request by Mortgagee, Mortgagee shall furnish a written
statement setting forth the amount of the Indebtedness and
whether or not, to the best of Mortgagee's knowledge, Mortgagor
is in default under the Loan.

26.5 Non-Joinder of Tenant. After an event of
default, Mortgagee shall have the right and option to commence
a8 civil action to foreclose the lien of thic Mortgage and to
obtain an order or judgment of foreclosure and sale subject to
the rights of any tenant or tenants of the Premises. The
failure to join any tenant or tenants of the Premises as party
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defendant or defendants in any such civil acticn cr the failure
of any such order or judgment to foreclose its rights shall not
be asserted by the Mortgagor as a defense in any civil action
instituted to collect the Indebtedness secured hereby, or any
part thereof or any deficiency remaining wunpaid after
foreclosure and sale of the Premises, any statute or rule of
law at any time existing to the contrary notwithstanding.

26.6 Evasion of Prepayment Premiym. If maturity of

the Indebtedness is accelerated by the Mortgagee because of an
event of default, as herein provided, and a tender of payment
is made by or on behalf of the Mortgagor in an amount necessary
to satiscy the Indebtedness at any time prior to judicial
confirmaticn of foreclosure sale, such tender shall constitute
an evasion of the prepayment premium provided for in the Note,
if any, and <nall be treated as a prepayment thereunder.

Any such terder must therefore include the prepayment
premium, if any, rcquired under the Note; notwithstanding that
at such time there s no prepayment privilege provided for in
the Note, then such g2yment will include the prepayment premium
calculated as set forch, in the Note. Anything elsewnere
contained in this Mortgzese or in the Note to the contrary
notwithstanding, where 3iuasurance proceeds or condemnation
awards are not used for the restoration of the Premises because
of the failure of any of the conditions secord (a), second (b),
(c) and (d) of Paragraph 6 ‘abuve but are applied to the
principal balance of the Loan, it Mortgagor repays the balance

(after application of said insurarcs. proceeds or condemnation
awards) of the Loan, both principat ~erd accrued interest and
any other amounts provided for in this’ lortgage or in the Note,
within sixty (60) days after such application of insurance
proceeds or condemnation awards, then ro rrepayment premium
shall be required to be paid by Mortgagor.

26.7 Requlation G Clause. Mortgagor  covenants that
the proceeds evidenced by the Note secured hereby will not be

used for the purchase or carrying of margin stock /within the
purview and operation of Regqulation G issued by the Toard of
Governors of the Federal Reserve System.

26.8 Environmental Matters. Except as disclose¢d by

the Environmental Site Assessment of O'Brien & Associates, Inc.
dated February 13, 1989 (Job No. 89129) previously furnished to
Mortgagee, there will be no Hazardous or Toxic Material (as
hereinafter defined) existing on or under the surface of the
Premises or in any surface waters or ground waters on or under
the Premises and no escape, seepage, spillage, discharge,
emission or release of any Hazardous or Toxic Material shall
occur on, under, above, or emanate from, the Premises. The
Premises will not be used by Mortgagor or by any tenant thereof
ac a sanitary land fill, dump site, industrial disposal area,
or storage site for Hazardous or Toxic Material, or for any
other similar use, on either a germanent or temporary basis and
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neither Mortgagor nor any tenant shall generate, store, handie
or otherwise deal with Hazardous or Toxic Material on the
Premises; provided, however, that this provision shall not
prohibit the possession or use by Mortgagor or its tenants of
materials in such guantities, and used under such conditions,
as do not constitute a hazardous condition, or subject the
Mortgagor, tenants or the Premises to any applicable lien or
sanctions under any law, rule or regulation as a result of such
pessessinn or use. The term Hazardous or Toxic Material shall
be defined to include: (i) asbestos or any material composed
of or containing asbestos in any form and of any type, or (ii)
any hazardous, toxic or dangerous waste, substance, material,
smoke, gas or particulate matter, as from time to time defined
by or fer purposes of the Comprehensive Environmental Response
Compensation and Liability Act, the Superfund Amendment and
Reauthorizaition Act; the Resource Conservation and Recovery
Act, the Fralz2ral wWater Pollution Control Act, the Federal
Environmental “Pusticides Act, the Clean Water Act, the Clean
Air Act and any law commonly referred to as of the date hereof
as "Superfund” or “Juperlien® or any successor to such laws, or
any other Federal, 'State or local environmental, health or
safety statute, law, ‘ordinance, code, rule, regulation, crder
or decree reguiating, -rclating to, or imposing liability cor
standards concerning or -in connection with hazardous, toxic or
dangerous waste, substance, snaterial, smoke, gas or particulate
matter, as now or 3any time horeafter in effect. Mortgagor
shall indemnify and hold Mortaagee free and harmless from any
and all loss, liability, cost ©or . expense (including, without
limitation, the reasonabie cost of attorneys, consultants,
analyses, 1litigation, clean-up and’ cettlement expenses) which
Mortgagee may incur, or to which Mcrigagee may be or become
subject, as a result of any breach by Muctgagor, or tenant or
tenants of this paragraph, or as the result of the assertion by
any person of any facts or circumstances  which, if proved
correct, could result in any such loss, 1iia%ility, cost or
expense to Mortgagee. The indemnity set forth in this
paragraph shall survive the repayment of the H Note secured
hereby, and the release and discharge of this Morigage. This
indemnity shall not apply to liabilities arising fro= li»zardous
and Toxic Materials placed or disposed of on the Prumises by
other than Mortgagor after Mortgagee acquires title (to. the
Premises through foreclosure or deed in lieu thereof.

If Mortgagor receives any official notice or has any actual
knowledge of (i) the occurrence of any event involving the
actionable use, spill, release, leak, seepage, discharge or
cleanup of any Hazardous or Toxic Material, or (ii) any
complaint, order, citation or other notice with regard to air
emissions, water discharges, or any other environmencal, health
or safety matter affecting the Mortgagor of the Premises (an
"Environmental Complaint”) from any person or entity
(including, without limitation, the EPA) then Mortgagor shall
immediately notify Mortgagee orally and in writing of any such
notice and, if the Environmental Complaint is in writing, shall

- 25 -
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immediately deliver a copy of the Environmental Complaint to
Mortgagee. Further, the Mortgagor shall immediately commence
all actions necessary to cause the clean up, removal,
resolution and compliance with any complaint, oxder, citation,
notice or Environmental Complaint.

in addition to all other rights granted to Mcrtgagee, upon
Mortgagor's receipt of any notice or knowledge <specified
herein, 1including, without 1limitation, an Environmental
Complaint and Mortgagor's failure to commence or to have a
responsible party commence the cleanup, removal or resolution
of any Hazardous or Toxic Material or Environmental Complaint
within thirty (30) days after notice of breach of any covenant
or warranty- contained in this paragraph 26.8 or receipt of
notice of [ knowledge as specified herein and thereafter
continuously (ahd diligently to proceed with such cleanup,
removal or resolution, except as may be delayed by an act of
G-d, strike, act of the public enemy, war, blockade, public
riot, fire, storm ~flood and explosion, the Mortgagee shall
have the right, but not the obiigation, to enter onto the
Premises or to take such other actions as it deems necessary or
advisable to cleanup, r¢move, resolve or ainimize the impact
of, or otherwise deal with, any such Hazardous or ToxiC
Material or Environmental <Cowmplaint which, if true, could
result in an order, suit or olher uction against the Mortgagee
and/or which, in the reasonable opinion of the Mortgagee, could
have a materially adverse impact on the value of the Premises
or otherwise jeopardize the Mortjagee's lien against the
Premises. Any funds of the Mortgsgez used for any purpose
referred to in this subparagraph shi)i constitute advances
secured hereby and shall bear interest at the rate specified in
the ©Note applicable to a period when a default exists
thereunder.

The provisions of this paragraph 26.8 shall *e in addition
to any and all other obligations and liabilities Mcrtgagor may
have to Mortgagee and shall survive the ‘ransactions
contemplated herein.

26.9 Indemnification. Mortgagor does hereby covenarc¢ - and
agree that, until such time as Moritgagee shall take possecsion

of the Premises, Mortgagee shall have no responsibility for the
control, care, management or repair of the Preamises and shall
not be responsible or liable for any negiigence in the manage-
ment, operation, upkeep, repair or control of the Premises
resulting in loss injury, or death to any tenant, licensee,
immediate stranger or other person; no 1liability shall be
asserted or enforced against Mortgagee arising out of the
Mortgagee's exercise of the rights and powers hereby granted to
the Mortgagee; and MNortgager heredby expressly waives and
releases any such 1liability (except for gross negligence or
willful and warton misconduct):; and Mortgagor shall and does
hereby indemnify and hold Mortgagee harmless £from any 1liabil-
ity, loss or damage which Mortgagee may or might incur, except
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to the extent caused by Mortgagee's negligence or misconduct,
by reason of (i) exercise by Mortgagee of any right hereunder,
and (ii) any and all claims and demands whatsoever which may be
asserted againct Mortgagee by reason of any alleged obligation
or undertaking on Mortgagee's part to perform or discharge any
of the terms, covenants or agreements contained herein or in
any instrument evidencing, securing or relating to the Indebt-
edness or in any contracts, agreements or other instruments
relating to or affecting the Premises; and any and 2all such
liability, loss or damage incurred by the Mortgagee, together
with the costs and expenses, including reasonable attorneys®
fees incurred by Mortgagee in the defense (including prepar-
ation for¢ defense) of any ciaims or demands therefor (whether
successfur-or not) shall be so amuch additional Indebtedness
hereby secured, and the Mortgagor shall reimburse the Mortgagee
therefor on demand, together with interest thereon at the rate
set forth in che Note applicable to a period when a default
exists thereunder, from the date of demand to the date of

payment.

26.10 Subrogation To the extent that Mortgagee, on or
after the date hereof, ©23ys any sum due under or secured by any
Senior Lien as hereinafteil defined, or Mortgagor or any other
person pays any such sum wiln the proceeds of the Indebtedness,
Mortgagee shall have and be eatitled to a lien on the Premises
equal in priority to the Senior iien discharged, and Mortgagee
shall be subrogated to, and receive and enjoy all rights and

liens possessed, held or enjoyed hy - the holder of such Senior
Lien, which shall remaein in existencz -and benefit Mortgagee in
securing the Indebtedness; and notwitistanding the release of
record of Senior Liens, Mortgagee shali) -be subrogated to the
rights and 1liens of all mortgages, trust deeds, superior
titles, vendors’' 1liens, mechanics 1liens, .or 1liens, charges,
eacumbrances, rights and eguities in the Premises having
priority to the lien of this Mortgage (herein ‘generally called
"Senior Lien”), to the extent that eany obligation secured
thereby 1is directly or indirectly paid or discharged with
proceeds of disbursements or advances of the Indebtedness,
whether made pursuant to the provision hereof or of the Pcte or
any document or instrument executed in connection wi’h the
Indebtedness. No consent by Mortgagee to the placement rnf a
Senior Lien is to be inferred from this provision.

26.11 Retugn or Surrender of Pavients. If, after receipt

of any payment of 2all or any part of the Indebtedness,
Mortgagee is for any reason compelled to surrender such payment
to any person or entity because such payment is determined to
be void or voidable as a preference, iampermiss:ible setoff, or a
diversion of trust funds, or for any other reason, this
Mortgage shall continue in £full force notwithstanding any
contrary action {such 2s releasing this Mortgage) which may
have been taken by Mortgagee in reliance upon such payment, and
any contrary action so taken shall be without prejudice to
Mortgagee's rights under this Mortgage and shall be deemed to
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have been ccnditioned upen such payment having become final and
irrevocable, and such payaent shali not constitute a release of
Mortgagor from any 1liability hereunder or under the Note to the
extent of such payment, and Mortgagor agrees to pay the amount
of such payment, together with interest at the rate set forth
in the Note applicable to a period when a defsult exists
thereunder, to Mortgagee upon demand.

27. Secuxity Agceemeni and Tinancing Statement. Mortgagor
and Mortgagee agree: (i) that this Mortgage shall constitute a
Security Agreement within the meaning of the Uniform Commercial
Code (the “Code") of the State in which the Premises are
located with respect to all sums on deposit with the Mortgagee
pursuaai- to Paragraphs 6 and 18 hereof ("Deposits®), with
respect co. any property included in the definition herein of
the word °Franises®™, which property may not be deemed to form a
part of tlie’ real estate described in EXHIBIT "A" or may not
constitute a “firxture~ (within the meaning of Section 9-313 of
the Code), and 'any Eguipment, Inventory, Accounts, Chattel
Paper, Intangiblcs, Documents ané Instruments as defined in the
Code and all replicerents of such property, substitutions for
such property, additionc to such property, and the proceeds
thereof whether now owned or hereafter acguired by Mortgagor
(said property, replaceserts, substitutions, additions and the
proceeds thereof being scechimes herein ccllectively referred
to as the "Collaterail®); and (ii) that a security interest in
and to the Collaterail and the Deposits is hereby granted to the
Mortgagee; and (iii) that the Duposits and all of Mortgagor's
right, title and interest thereir are hereby assigned to the
Mortgagee; all to secure payment ¢z the Indebtedness and to
secure performance by the Mortgagor o{ 'the terms, covenants ang
provisions hereof. In the event ¢f a .  default under this
Mortgage, after the expiration of any ajpplicable grace period
the Mortgagee, pursuant to the appropriate orovisions of the
Code, shall have an option to proceed with respact to both the
real property and Collateral in accordance witi: its rights,
powers and remedies with respect to the real property, in which
event the default provisions of the Code shall not ‘apply. The
parties agree that if the Mortgagee shall elect to prou~eed with
respect to the Collateral separately from cthe real’ wroperty,
ten (10) days notice of the sale of the Collateral sacll be
reasonable notice. The reasonable expenses of retalking,
holding, preparing for sale, selling and the like incurred by
the Mortgagee shall include, but not be limited to, reasonable
attorneys’' fees and legal expenses incurred by Mortgagee. The
Mortgagor agrees that, without the written consent of the
Mortgagee, the Mortgagor will not remove or permit to be
removed from the Premises any of the Collateral which would
result in the value of the Premises being reduced by $20,000.00
or more in the aggregate, except that so long as the Mortgagor
is not in default hereunder, Mortgagor shall be permitted to
sell or otherwise dispose of the Collateral when obsolete, worn
out, inadequate, unserviceable or unnecessary for use in the
operation of the Premises, but only upon replacing the same or
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substituting for the same other Collsteral at least equal in
value and utility to the initial wvalue and utility of that
disposed of and in such manner that said replacement or
substituted Collateral shall be subject to the security
interest created hereby and that the security interest of the
Mortgagee shall be perfected and first in priority, it being
expressly understocd and agreed that all replacements,
substitutions and additions to the Collateral shall be ané
become immediately subject to the security interest of this
Mortgage end covered hereby. The Mortgager shall, from time to
time, on regquest of the Mortgagee, deliver to the Mortgagee at
the cost of the Mortgagor: (i) such Eurther financing
statements and security documents and assurances as Mortgagee
may regQrire, to the end that the liens and security interests
Created ‘nereby shall be and remain perfected and protected in
accordance ~ith the reguirements of any present or future law;
and (ii) an inventory of the Collateral in reasonable detail.
The Mortgagor covenants and represents that all Collateral now
is, and that ai) replacements thereof, substitutions therefor
or additions thireto, unless the Mortgagee otherwise consents,
will be free and ciner of lieas, encumbrances, title retention
devices and security interests of others. The Mortgagor and
Mortgagee agree, to the extent permitted by 1aw, that: (i) all
of the goods described within the definition of the word
“Premises” herein are or( 2r2 to become fixtures on the 1land
described in EXHIBIT “"A"; (1i) this instrument, upon recording
or registration in the real estate records of the proper
office, shall constitute a “"fizure filing” within the meaning
of Section $-313 and 9-402 of the Code; and (iii) Mortgagor is
a record owner of the land desciic2d in EXHIBIT "A" If the
Collateral is sclé in connection witk 'a sale of the Premises,
Mortgagor shall notify the Mortgages prior to such sale and
shall require as a condition of such sile .thzat the purchaser
take subject to Mortgagor's obligations 35 to the security
interests herein granted and execute - vartever security
agreements and filings are deemed necessary by tlhie Mortgagee to
meintein Mortgagee's first perfected security interest in the
Collateral, Deposits and the deposits described ir paragraph 4
above.

28. Lien fozr Loan Cocmxissions. Service Charges @and_ the
Like. So long as the original Mortgagee named on page 1 hureof
is the owner of the Note, and regardless of whether any
proceeds of the loan evidenced by the Note have been disbursed,
this Mortgage alsc secures the payment of all loan commissioas,
service charges, liquidated Jdamages, expenses and advances due
to or incurred by the Mortgagee in connection with the loan
transaction intended to be Ssecured hereby and as provided

herein.

29. Due on Sale or Further Encumbronce Clause.
Notwithstanding that the Loan secured hereby is intended to be
a non-recourse loan, in determining whether or not to makg the
Loan secured hereby, Mortgagee examined the credit-worthiness
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of Mortgagor, found it accegtable and relied and continues %o
rely upon same as the means of repayment of the Loan.
Mortgagee also evaluated the background and experience of
Mortgagor in owning and operating property such as the
Premises, found it acceptable and relied and continues to rely
upon same as the means of maintaining the value of the Premises
which 1is Mortgagee's security for the Loan. Mortgagor is a
business person or entity well-experienced in borrowing money
and owning and operating property such as the Premises, was
ably represented by a 1licensed attorney at 1law in the
negotiation and documentation of the Loan secured hereby and
bargained at arm's length and without duress of any kind for
all of the terms and conditioas of the Loan, including this
provision. Mortgagor recognizes that Mortgagee :s entitled to
keep its- loan portfolio at current interest rates by either
making new loans at such rates or collecting ussumption fees
and/or incre.sing the interest rate on a loan, the security for
which 1s purchased by a party other than the original
Mortgagor. Mcctgagor further recognizes that any secondary or
junior financing rlaced upon the Premises, (a) may divert funds
which would otherwise be used to pay the Note secured hereby;
(b) could result 3ia acceleration and foreclosure by any such
junior encumbrancer “hich would force Mortgagee to take
measures and incur expensas to protect its security; (c) would
detract from the value <7 the Premises should Mortgagee come
into possession thereof wiili ‘the intention of selling same; and
(d) 1impair Mortgagee's right -*to accept a deed in 1lieu of
foreclosure, as a foreclosure by Mortgagee would be necessary
to clear the title to the Presises. In accordance with the
foregoing and for the purposes of fi) protecting Mortgagee's
security, both of repayment and of ko2 value of the Premises;
{i1i) giving Mortgagee the full benefit of its bargain and
contract with Mortgagor; (iii) allowing Murtgagee to raise the
interest rate and/or collect assumption Lees; and (iv) keeping
the Premises free of subordinate financing liens, Mortgagor
agrees that if this Paragraph be deemed” 31 restraint on
alienation, that it is a reasonable one and that any sale,
conveyance, assignment, further encumbrance or ‘¢ther transfer
of title to the Premises or any interest thereir, except as
hereinafter set forth, (whether wvecluntary or by opesrtion of
law) without the Mortgagee's prior written consent, uce to be
unreasonably withheld or delayed, shall be an event of dnfault
hereunder. For the purpose of, and without 1limiting the
generality of, the preceding sentence, the occurrence at any
time of any of the following events shall be deemed to be an
‘unpermitted transfer of titie to the Premises and therefore an
event of default hereunder: (a) any sale, conveyance,
assignment or other transfer of, or the grant of a security
interest in, all or aay part of the title to the Premises,
exclusive of space leases of the Premises permitted hereby; (b)
any sale, conveyance, assignment or other transget .of, or tl_xe
grant of a security interest in, any partnership 1interest in
Mortgagor; provided however, that limited partnership interests
in Mortgagor may be sold or transferred so long as 51% of the
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total interests therein ere retained by Paul Rubacha and
Richard Morton; or (c) any sale, conveyance, assignment or
other transfer of, or the grant of a security interest in, any
share of stock of any corporation directly or indirectly
controlling Mortgager.

Any consent by the Mortgagee, or any waiver of an event of
default, uncder this Paragragh shall not constitute a consent
to, or waiver of any right, remedy or power of the Mortgagee
upon a subsequent event of default under this Paragraph. All
of Mortgagee's reasonable expenses incurred in approving and
documenting any transfers pursuant to this Paragraph 29 shall
be reirLursed by Mortgagor upon demand.

30. " Management of Premises. Mortgagor shall manage the

Premises <¢lrough its own personnel or by an affiliate of
Mortgagor controlled by either Paul Rubacha or Richard Morton,
or through a %hird party approved by Mortgagee, and Mortgagor
shall not contrict with any other third party for property
management services, without the prior written approval by
Mortgagee of such -party and the terms of its contract for
management services, vnich approval shall not be unreasonably
withheld. Any property- management agreement will have to
contain an express subordirnation of any property manager's lien
to the lien of the Mortgage and the rights and interests of
Mortgagee.

31. Exculpatory. This Morcjage is executed by Mortgagor,
but it 1is expressly wunderstood -and agreed that nothing
contained herein, or in the Notz 'or in any document or
instrument executed or delivered 1ir ‘connection herewith or
therewith shall be construed as crcating any liability on
Mortgagor personally, except as set forth in the immediately
following paragraph, to pay the Note or sny interest, 1late
charges or premium that may accrue thereon, or 2ny Indebtedness
secured by this Mortgage cr any such document Uc¢ instrument, or
to perform any covenant, either express or impiied herein or
therein cortained, all such liability, if any, beirg expressly
waived by Mortgagee and by every person now oOr - rereafter
claiming any right or security hereunder or thereunder and that
so far as Mortgagor personally is concerned, the legal holder
or holders of the Note and the owner or owners o¢. any
Indebtedness secured hereby or thereby shall look solely to the
Premises and Collateral hereby mortgaged, coaveyed and assigned
and to any other security given at any time to secure the
payment thereof.

Notwithstanding the foregoing, Morigagor shall have
personal 1liability for one hundred percent (100%) of the costs
or damages not satisfied from a €oreclosure sale hereunder and
arising from any of the following: (a) fraud or material
misrepresentation made in or in connection with the Note or any
document evidencing, securing, or pertaining to the Loan, any
such claim to be made by Mortgagee or its successor within two
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(2) years after distursexment of the Loan proceeds to Mortgagor;
(b) commission of waste; (c) causing cancellation of the hazard
insurance related to the Premises; (&8) failure to observe and
comply with written notices of wvioclations from municipal
authorities related to all applicable 1laws, ordinances aad
regulations and failure to comply with federal or state
regulatioas pertaining to Hazardous or Toxic Materials; (e) the
misapplication (i.e., utilization of funds contrary to the
terms of this Mortgage and the Note and ail other documents
evidencing or securing the Loan) of (i} proceeds paid, prior to
foreclosure of the Mortgage, under any insurance policy by
reason of damage, loss or destruction to aay portion of the
Premises (to the full extent of such proceeds); (ii) any
procesds or awards resulting from the condemnation, prior %o
any forec-losure of the Mortgage, of all or ary part of the
Premises (ca the full extent of such proceeds or awards); (iii)
after any rotice of default, gross receipts from rental of the
Premises re~cived or applicable to 2 period prior to any
foreclosure of “he Mortgage less Premises® operating expenses
(which such rec:ipts after any notice of default are deemed to
be the property of dartgagee).

IN WITNESS WHERS0!I, the Mortgagor has executed this
instrument as of the day and year first above written.

CALUMET BUSINESS CENTER, an
Iiiincis Limited Partnership

’/‘ - ,7’; . )
ay:— ,{’/’.u_j Dl{',‘/} “"{’L—"

Paul Pubacha, General Partner

Y, .
oe AT I

Richard Morcon, General Partner

ABM/np
6257L

a
c:

AN e o
tondw 84,0,

(Vo)
<D
[P

<y
O
(ow)
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EXKH1BI

THE WEST 270 FEET OF THE EAST 1480 FEET OF THE SOUTH 354
FEET OF THE NORTH 404 FZET OF THE NORTH ZAST 1/4 OF
SECTION 11, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL M=RIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPT THAT
PART TAKEN BY COMDZMNATION BY THE STATE OF ILLINOIS
HIGHWAY DEPARTMENT DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF THE SOUTH 354
FEET OF SAYD NORTH 404 FEET, SAID POINT BEING 4.76 FEET
EASTERLY OF THE WEST LINE OF THE WEST 270 FEET OF SAID
EAST 1480 FEET: THENCE SOUTHEASTERLY FOR A DISTANCE OF
145.55 FEET EASTERLY AND 5.06 FEET SOUTHERLY OF THE POIXT
OF ZTGINNING AS MEASURZID ALONG AND NORMAL TO SAID NORTH
LINZ: THENCE SOUTHEASTERLY FOR A DISTANCE OF 116.95 FEET
TO A PLINT IN THE EAST LINE OF THE WEST 270 FEET OF SAID
EAST 1480 FEET SAID POINT BEING 10.38 FEET SCUTHERLY OF
SAID NORTE )J.INE: THENCE NORTHERLY ALONG SAID EAST LINE FOR
A DISTANCE 07-10.38 FEET TO SAID NORTH LINE: THENCE
WESTERLY ALONG SAID NORTH LINE FOR A DISTANCE OF 265.24
FEET TO THE POIyT OF BEGINNIKG.

P.I.N. ~11l- -

Common Addresss: 1401-11 East $5th Street,

Chicago, Ili’nois
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SCHEZDULE OF LEASES

attacked to and made a part of that certain
MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT
by and between
CALUMET BUSINESS CENTER, an Illinois limited partnership
and
THE MIDLAND MUTUAL LIFE INSURANCE COMPANY

Tenant Spage Term Comments
Sonicratt. Inc. All Till Lessor re-
4/20/94 sponsible only

for foundation,
structural and
roof; Lessee
for all else.
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STATE OF M fee )
county or Al Jeex ; 58

I, M-qﬁy A. BorBvpGLia , 3 notary public in
aud for the County and State aforesaid, DO HEREBY CERTIFY THAT

Paul Rubacha and Richard Morton personally known to me as being
the Genaral Partners of Caluxet Business Center, an Illinois
limited” zZartnership and the same persons whose names are
subscribed ¢a) the foregoing instrument, appeared before me in
this day in person and acknowledged that they signed and
delivered the said jastrument as their free and voluntary act
and the free and voluntary act of said partnership, for the
uses and purposes therein co® forth.

Given under my hand and notarial seal this I day of

March, 1989.

%’1«4? _3!‘2&"

Notary Public

My Commission Expires:

MARY A, BONAYGGUA
Notary Public, State of New Yark
Mo C3C342550-
Qualificd in Granx Counly :
Certificate fited in New York
Commission Expires June 30, 19, 8?
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