UNOFFICIAL COP%Ys 3

THIS INSTRUMENT WAS PREPARED 8Y: D. WRIGLEY, 125 McHenry Rd., Wheeling, IL 60090

. SECOND . -
MORTGAGE | B
63103831
THIS MORTGAGE is made this TWENTY FOURTH day of FEBRUARY

19 89 | beiween the Mortgagor. MARGARET M. HOARY,. WIDOWED AND NOW MARRIED TO CARL H.
MICHAELIS AND NOW KNOWN AS MARGARET M. MICHAZLIS

(hereinafter called the *“Borrowes™),
and the Mortg>ge-. First National Bank of Wheeling. a corporation oiganized and cxisting under the laws of Mlinots, whose
address is 125 Mo’ denry Road, Wheeling. Hlinois 60090 (heicinaiter calied the ~Lendes™).

WHEREAS, Bocrov it |'s indebted to Lender in the principat sum of THREE THOUSAND TWO HUYNDRED NINETY
SIX & 03/100 < {$2,296.03) Dollars, which indebtedness is evidenced by Borrower™s
ncte dated February 24, 1989 {herein ~Note™). providing for monthly installments of principal and interest,
with the balance of the indeixe’nrss, if not sooncr paid. due and payablcon  February 26, 1992

2 > .
36 Monthly Payments ¢i $109.50 Collateral Installment

TO SECURE 10 Lender (a) the ep-yment of the indcbtedness evidenced by the Note, with interest thereon.,
the payment of all other sums, with int<rest thereon. advanced in accordance hesewith 10 protect the security of this Mortgage.
and the performance of the covenants and 7 gree ments of Borrower herein contained. (b) the repayment of any future advances,
with interest thereon, made to Borrower by Lepder purscant o paragraph 21 hereof (herein “Future Advances™). and (€) the
cepayment of all other lichilities of Borrewer (to _ender. howsoever created, whether now existing or heveafter arising. Bor-
rower does hereby mortgage, grant and convey 10 L/ nd3r he following d=scribed propesty located in the County of COOK .
State of llinois:

Lot 12, in Block 8 in Dunhuarst Subdivision Unit No. 4§ part of
the -East bhalf of the. North West Quarter . of-Tection 10, Township
42 North, Range 11, East of the Third Princinal Meridian

and also part of the South West Quarter of( S<ction 3, Township
42 North, Range 11, East of the Third Principul Meridian
according to the plat recorded April 24, 1956 as Docuwment
16559719 in Cook County, Iilinois

JLEEOTES

Permanent Real Estate Index Number: 03-10-107-010

which has the address of 223 Albert Terrace, Wheeling, Illinois 60090
(Sweer) Cen

{herein “Property Address™)
(Stase ana 20 COO®)

TOGETHER with all the improvements now of hereafier erccicd on the propesty, and all easemceats. nghts. appurtc-
nances, tents, royalties. mincral, oil and gas rights and profits. wale:, wates cights, and water stock, and afl fixtures now of
wereafter attached to the propesty. all of which. incloding replacements and additions theseto, shall be deemed to de and
remuzin a2 part of the propenty covered by this Mosigage: and all of the foregoing. topether with s23d property are herzin
referred 10 as the ~Propesty ™.

Bocrower covenants that Bosrower is tanfuily seisad of the cstate hereby conveyed and has the right 10 morigage, grant and
coavey the Property. that the Property is uncncumbered. and that Bosrower will warrant and defend gencrally the titke to the
mmwmmmmcoaQMW«m&dhaMdm
o coverage in any title insurance pobicy insusing Lendes’s interest in the Property.
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- 20 wdw Appoiatment of Receiver; Lender in Possession. As addnmnalsocq hercunder. Borrower
) huebymgm to Lender the rents of the Property. provided that Borrower shall, prior 10 accticration under paragraph 1%
" hereof o or.abandonment of the Propérty. have the right to collect and retain such rents as they become due and payvabie.

- ..-Uponacccicration under paragraph 18 hereof orabandonment of the Property. and at any time prior to the expiration of
aay penod of redempiion follomnuudichlnle. Lender., in pelson. by agent or by judicially appointed recciver. shall be entitled
‘toenter upon. take possession of and manage the Propertyand to collect the rents of the Property including those past duc. All
“rents collect=d dy Lender or the recciver shall be applied-first-to payment of the costs of management of the Propenty and
* collection of rents, including, but limited to receiver's fees, premiums on receiver’s bonds and reasonable siicney's fees,
and then to the sums secured by this Mnrtgage. l.znder and the seceiver shall be Liable to account only for those rents actual-
ly Toceived.

1 FmAm Upon :equ:sl of Borrower. Lendu at Lender’s option prior to release of this Mongage. may make
Fuum: ‘Advances 10 Borrower. Such Future Advances. with interest thereon, shall be secured by this Morigage when evidenced

bypromxuoryqotqsnnng ﬂﬂl said notes arc secured hereby.

-22. . Release. Upon payment of all sums secured by this Morigage. Lender shall release this Mortgage without charge to
Bgnow Bomwershﬂpayallcoﬂso‘neom fany. .- -

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propeny.

AN WiTness WHEREOF, Borrower has executed this. Mortgage.

[ ot
BN A
MARGARET M. MYCHAELIS
FORMERLY KN(WY AS
'MARCGARET M. HOARY

——

STATE OF ILLINOIS, COOK County sx:
1 Y G. ABRUSCATO .a Notary Public in and for said county.

in the State aforesaid, do hereby certify that _MARGARET M. FOARY, WIDOWED AND NOW MARRIED
MICHAELIS

personally knowr. 1o ¢ 10 be the same Person(s) whosc namets) — 1S
subscribed 10 the fofcgonm instrument. appeared before me this da’: in person. and acknowledged that

. signed, scaled and delivered the saidinstrumentas . BER __ frec 272 yoluntary act.for the uses and purposes therein set forth.

. Given.under my hand and official seal. this__ 24th __dayol FERRUARY ___ AD, 1988
Mz Commxslon expms: 9-3-89
‘ ' { "N pfoy 6. ABRUSCIATAY Puse
Mw—mmmnwuw

Il(.
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date of disbursement at the rate pavable from time to time oo outstanding principat under the Note unless. payment of
interest at such rate would be contrary 1o applicable law_ in which event such amounts shall bear interest at the highest rate
permissidle under applicable fav. Nothing contained n this paragraph 7 shall require Lender to i any exp or take
any action hereunder.

8. Isspection. Lender may make of camse to Hc made reascnabie entries vpon and inspections of the Property. provided
that Lender shall give Borrower notice prior 10 any such inspection speciflying reasonabdle cause therefor related 10 Lender’s
mnterest in the Property. :

9. Condemnation. The proceeds of any award or clam foc damages. direct or conteq ial. in ¢ ction with any
condemnation or other taking of the Property. or part thereof. o for conveyance in lieu of condemaation. arc hereby assigned
and shall be paid to Leader.

In the event of a total taking of the Property. the provceds <hall be appicd 1o the wums secured by this Morigage.
with the excess. if any. paid to Borrower In the event of a pastial 1alang of the Property. unless Borrower and Lender
otherwise agree in writieg. there shall hr applicd o the wms swecured by this Mostgage such proportion of the proceeds
as is equal to that peoportion which the amount of the sume secused ov this Mongage immediately peior (o the date of
taking bears to the fair market value of the Propesty immed:iately priof 1o the date of taking. with the balance of 1he peoceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. aficr natice by [ ender 10 Borrower that the condemnor offers 10 make
an award or settle a claim for damages. Borrower fas 10 scspond to fender within 30 days after the date such notice is
mailed, Lender is authorized 1o collect and apply the proceeds. at Lender’s option. cither o cestomatica or. repair of the
Property or to the sums secured by this Mostgage

h application of proceeds 10 principal shall not extend

Unless Lender and Borrower otheraite agree in writing. any suc
or postpone the drc date of the monthly instaliments ccfesred to in paragraphs | and 2 hereof or change the amount of

such instaliment.

10. Borrower Pot Refeased. Frienwon of the time for pavment or modification of amortization of the sums secured
by this Morteage g ans=d by lender to any succeswr on interest of Borrower <hall not operate to release. in any manner.
the Bability of the oligiial Borrower and Borrower™s successors n interest. [ender shall not be required o commence
proceedings against such’ siccessor of refuse to cutend time fos payment or othcrwise modify amostization of the sums
secured by this Mortgige nceason of any demand made by the orieinal Borrower and Borrower’s successors in interest.

11. Forbearance by Ilenver Not a Waiver. Any farbearance by Lender in exercising any right or remedy herevnder. or
otherwise afforded by applica’4e aw. shall not he a waiver ot or preclude the cxercise of any such right or remedy.
The procurement of insurance o7 tte pavment of taves or cther iens or charges by .ender <hall not be a waiver of Lender's
right 1o accelesate the maturity of ¢ indebicdness weured by chis Morigage

12. Remedies Comotative. All rroaedies prosveded in this Mortgage are distinct and cumalative to any other right or
remedy under this Morigage or afford:d 2y low or equaty. and may be crercncd concurrently. independently or successively.

13. Soccessors and Assigns Bound. Joint and Several Liability: Captions. The covenanls and agreements herein
contained shall bind. and the rights hereunde: sholt snurc 10. the respective sccessors and assigas of tLender and Bosrower.
subject to the provisions of paragraph 17 hireof All covenants and agreements of Borrower shall be joint and scveral.
The captions and headings of the paragraph. (i this Mostgage arc for convenience only and are not 10 be used to
interpret or definc the provitions hereof

14. Notice. Except for any notice required (ind:z applicable law to be given in another manner. (3) any notice to
Borrower provided for in this Mcrigage shall e piver % maiking tuch notce by certified mail addressed 10 Borrower at
the Property Address or at such other addravs a3 Boriower_may dcugnate by notice to lender as provided hescin. and
(®) any notice 10 Lender shall be given by cestificd masl, zaur:, seceipt fequested. 10 1 ender’s address s1ated hercin or to
soch other address as Lender may designate by notice to Botzowmer as s-orided herein  Any notice provided for in this
Mortgage shali be deerned 10 havc been given 1o Borrower of "ender when given in the manner designated herein.

15. Govemning Law: Severability. Thit Mourtgage shall be gévirned by the law of lllinois. In the even: that any provision
or clause of this Mortgage or the Note conflicts with applicabic (v -uch conflict shall not affect other provisions of this
Mortgage or the Note which can be 2iven effect withcut the confliciiug provision. 2and to this end the provisions of the

Mortgage and the Note ase Geciared o be severabdle.
16. Bocrower’s Copy. Borsowe: shall be furnisked a copy of the Jigie.and of this Morigage at the time of execution

or atter recordation hereof. )
17. Tramsfer of the Property: Assumption. 11 ail ur aay part of the Piop/ 1ty or an inlerest therein is sold o1 trznsferred

by Borrower by contsact or Articies of Agreement o: otherwise without Lendes’s prior written cossent, excluding (2) the
creation of a lien or encumbrance subordinate to this Mostgage, (b) the creation o7 4 purchase moacy-secusity interest for
household applicances. () a transfer by devise, descent or by operation of law upan k2 death of 3 joint tenant og (d) the
grant of any leaschold interes: of three yeass os iess not containing an ogtion 1o pustaass. Lender may, at Lender’s oplion.
deciare all the sums secused by th.s Mostgage 1o be immediately due and pavabie. Lenicr stall have waived such option to
accelerate. if. pnor to the sale or transfe:, Lender and the pesson 1o whom the Property is (v be soid o7 transfensed reach
agreement in writing that the credit of such person is satisfaciory to Lender and that the inte:ea payable on the suoms secured
by this Morigage shall be at such cate as Lender shall sequest. If Lender has waived the option to acrelerate-providec in this
paragraph 17, and if Borrower’s successor in interest has execuled 3 wrilten assumplion agreern ent accepied m writing by
Lender. Lender shall release Borsower from all obligations undes this Mortgage and the Noze.

It Lender excercises such option to ascclerate. [ ender whall mal Borrower notice of accelerator 1 accordance with
pacagraph 14 hereof. Such notce shall provide a peracd of not lesc han 0 dave ftom the date the noiw e s masled within
which Borrower may pay the sums declared duc  1f Borzower fals 20 pay s1ch sums prce 1o the expiration £ such persod.
Lender may. without further notice of demand on Borroner. :moke any remedics permaaic:! by parageaph (8 Yereol.

18. Acceieration; Remedies. Except as provided in paragraph 17 hereof. upon Bormowes’s breach of any covemant or
sgreement of Borrower in this Morfgage. induding the covemants to pay when doe any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Bostower as provided in paragraph 14 bereof specifying: (1) the breach;(2) the action
required o cure such breach: (3) a date. not iess than 30 days from the date the notice is mailed to Bosrower, by which such
breach must be cured: and (3$) that failure to cure such b h on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage. forecinsure by judicial proceeding and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately dve 2nd payable without further demand and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitled (o collect in such proceeding all expenses of foreclosure, incloding. but not limited to.
reasonabic attomey’s fees. court costs and costs of documentary cvidenc. abstracts and tithe reports.

19. Bocrower’s Kight to Reimstate. Notwathitanding Lender's acceicration of the sums secured by this Mortgage.
Borrewer shali have the nght to have any proceedingt begun by Lender to enforce this Morigage discontioved at any tiene
prioc to =ntry of a judgment enforcing this Morigage if: (3) Borrower pays Lender all sums which would be thenduoe under this
Mortgage. the Note and notes secuning Future Advances.if any. had no aocclcration accurred: (b) Bocrowes cures afl breaches

of any other covenants or agreements of Borrowes conta:ncd :n thrs Morigage: (¢) Borsowes pays all rexsonabic cxpenses
incurred by Lender in enforang the corenants and agreements of Borrower contained in this Mongage and in caforcing
Lender's remedies as provided in paragraph 18 hereol. including. but not hmated 10. reasonmabls atioency's fecs: and (d) Botrowes
takes such action as Lender may reasonably requise to assure that the lica of thes Morigage. Lender’sinterestin the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall conunuc umimpaired. Upoa such payment and cure by
Borrower, this Mortigage and the obligations sccused hereby shall remain in full force and cffect as if no accekeration had
occured. This right shall be available to Borrowes only once every five years.
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UNIroRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal sed Isterest. Borrower shali promptly pay when due the principal of and inierest oc the
indebiedness cvidenced by the Note. prepayment and fate charges as provided in the Note, and the principal of and “aterest
on any Future Advances secured by this Morigage.

2. Funds for Tates and Insurance. Subject to applicadbie law or 10 3 wrilten waiver by Lender. Borrower shall pay
to Lender on the day moathly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum_fberein, “Funds™ cqaal 10 one-twelfth of the yearly taxcs and assessmentis which may attain priority over this
Mortgage. ind - ground Tents on the Property. if any. plus onc-twelfth of yearly premium instaliments for hazard insurance,
plus onc-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably csiimaied initially and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thercof.

Lender shall apply the Funds to pay said laxes, assessments, insurance premiums and ground reats upon receipt of
appropriate statements from borrower. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Botrower and Lender may agree in writing at the time of exccution of this Morigage
that interest on the Funds shall be paid to Borrower, and unless such agreement is made o1 applicable law requires such
interest 10 be paid. Lender shall not be required.10 pay Borower any intcrest or carnings on the i-unds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due Jdates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option. cither prompt-
ly repaid to Borcwer ot credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender
shall not be £ ald/.nt 1o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to
Lender any amoun? necessary to make up the deficiency within 30 days from the date notice is mailed by Lender 1o Borrower
requesting paymeuit *licreof.

Upon payment =/ f23 of all sums secured by this Mortgage. l.ender shall prompily refund 1o Borrower any Funds
heid by Lender. If unier raragraph 18 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lender

. .shall apply, no later than .cuaediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
., Lender,al the time of appiicatizn as a credit against the sums secured by this Morigage.

3. Application of Faysaer = Unless applicable law provides otherwise, all payments 1eceived by Lender under the
Note and paragraphs 1 and 2 herrof shall be spplied by Lendeér first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then-io interest payable on the Note, and then to interest and principal on any Futuse Advances.

4.- Charges snd Liens. Borrovershall pay all taxes, asscssments and other charges, fines and impositions attributable to
the Property which may attain a prioriiy ver this Mortgage, and leaschold payments or ground rents. if any, in the mannes
provided under paragraph: 2 hereof or. it not .<id in such manner. by Borrower making payment, when due, directly 10 the
payoe thereof. Borrower shall prompily fur)ish (o Lender all notices of amounts due under this paragraph, and in the evemt
Borrower shall make payment directly, Bovmow:s shall prompily fumish 1o Lender receipts cvidencing such payments.
Bodrower shall prompily discharge any lien wliich has priority over this Mortgage: provided. thai Borrower shall not be
required to discharge aoy such Jien 50 long as Borowcr shall agree in writing to the payment of the obligation secured by
such lieninam acceptable to Lender, or shali-ii food faith contest such lien by. or defend enforcement of such lien in,
Jegal procecdings which operate 1o prevent the enfoicement of the lien or forfeiture of the Property of any pan thereof.

S. Hazard Insurance. Borrower shall keep the improrcmunts now eisting or hereafter crected on the Property insured
against loss by fire, hazards included .within the term “extinded coverage™. and such other hazards as Lender may require
and in such amounts and for-such periods as Lendermayregai o provided - that-Lendersihti niof require i the smovmt of
such coverage exceed that amount of coverage required 10 pay.t’e sums secured by this Morigage.

. The insurance carricr providing the insurance shall be chosn %y Borrower subject 10 approval by Lender; provided,
that such approval shall not be unreasonably withheld. AU premaras on insurance policics shall be paid in the manner
provided under parsgraph 2 hereof or.'if not paid in such manner, by d¢.rower making payment. when due, directly to the
insurance carries. g .

All insurance policies and renewals thereof shall be in form acceptat< 1o Lender and shall include a standard morigage
clause in favor of and in form acceplable to Lznder. Lender shall have the right 'o hold the policies and rencwals thereof,
and Borrower shall prompily furnish 10 Lender all renewal notices and all receipts f paid premiums. In the cvent of loss.
:;m shall give prompt notice 1o the insurance carrier and Lender. Lender m2; —ake proof of loss if not made promptly

Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall ‘oe 4pplied 10 restoration or repair of
«’the Property damaged, provided such restoration or repair is cconomically feasible a-%-ih> security of this Mortgage is
we DOt thereby impaired. If such restoration or repair is not econosnically feasible or if the security of this Morigage would

‘r”’ be impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigape., with the excess, if any, paid
? 1o Borrower. ) the Property is abandoncd by Borrower, or if Borrower fails to respond 1o Lend-:within 30 days from the
xQ date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim fo insiirance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option cither (0 restoration.~. »3air of the Property

=< or 10 the sums secured by this Morigage. ' '
$2) Unless Lender and Borrower Gtherwise agree in wriling. any such application of proceeds 10 priieci ! shall not extend
@ or postpone the due date of the monthly instullments referred 1o in paragraphs | and 2 hereof or chiage the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and ini¢'os: of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulling from damage to the Propernty pmor 10 the salke
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such salke of

acquisition.

6. Preservatioa sad Maintenance of Property: Leascholds: Condominiums; Plasned Unit Developments. Borrowes
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property. If
this Moztgage is on a unit in a8 condominium or a planned unit development, Borrower shall perform ail of the Borrower's
obligations under the declaration or covenants crealing or governing the condominium or planned unit development. the
by-aws and regulations of the condominium or planned unit development, and constituent documents. if 2 condominium os
planned unit development rider is executed by Borrower and recorded together with this Mortgage. the covenants and agree-
ments of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage

as if the rides were a part hercof.
. 7. Pretection of Lender’s Security. If Bonmowes fails to perform the covenants and agreements contsined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lendes’s interest in the Propernty, including.
but -not limited to, eminent domain, insolvency, code caforcement, o1 arrangements o1 proceedings involving a bankrupt
ot decedent, then Lender at Lendes’s option, without notice 10 Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attomey’s fees and entry upon the Property (o make repairs. If Lender requited morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums 1equired 1o maintain such insurance in effect until such
- tina-as the-requirement for such insurance terminates in accordance with Borrowes's and Lender’s written agreement or
.‘m,hw.;jomw shall pay-the amount of all mernigage insurance premiums in the mannes provided undes paragraph

€0, _—— e . . Tt N Toomeen -0

" Any amounts disbursed by Lender pursuant to this paragraph 7. with interest theseon, shall become additional
indebredness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment. such




