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AMERICAN NATIONAL ’BANK
OF ARLINGTON HEIGHYT
MORTGAGE ONE NORTH DUNJON ang
EIGHTS L. °°2"
THIS MORTGAGE (“Sccurity Instrument™) is given on ... . _Fehrvary. 23 . ARUNGTONH e e e et s

19 89.......The mortgagor is ... Thamas..E. Kaenlg, a marcied.man . . . .. ... .. ...
(“Borrower"). This Sccutity Instiument is given w0 . Amer.ican.Natianal Bank of
. ..» which is organized and existing

- Ardington.Hedahts.
under the laws of . I3 Anods. . ... L venue, .. .

Arlington.Hedgpis, Il Q0006 ... ... ... Lo (Clender™),
Bortower owes Lender #ie eeincipal sum of Qne Hundred. Five Thousand and 00/100s==s=ss==sam=m=s
rrnranranreasensee i senn=== Dollars (US. $ 105 »000 Q0 ... ) This debt is evidenced by Borrower's note
dated the same date as this Securbty Instrument (CNotc®™), which provides far monthly paymcents, with the full debt, if not
paid catlicr, duc and payable on ../ Janvary 1,.1993 .. .. ... ... . ThisSccurily Instrument
sccures o Lender: (a) the repayaent of the debt evidenced by the Note, with interest, and all rencwals, extensiuns and
modificatians; (b) the payment of all Hihzesums, with interest, advanced under paragraph 7 to protect the security of this
Sccutity Instrument; and (¢) the performnce of Borrower's covenants and agreements under s Securit Instrument and
the Note. For this purpose, Borrower does horeby morigage, gant and convey to Lender the following described property
located i v oo CQAK L e . vieeeen County, inois:

Lot 2 in Block 5 in Northbrook Mano,)a. Subdivision of the South 1/2 of the South
1/2 of the Southeast 1/4 (except the Martherly 16 Rods of the Easterly 40 Rods
thereof) and the East 1/2 of the South 1/2.of the Scuth 1/2 of the Southwest 1/4
of Section 9, Township 42 North, Range 17, tast of the Third Principal Meridian,

in Cook County, [11inois.

.. alid whose ad«hcun One“ . .Dunton

I YABLE IN FULL ON.__01/01/93 _. YOU MUST/REPAY THE ENTIRE PRINCIPAL BALANCE
T oA 1A 3ANK 1S UNDER NO OBLIGATION TO

OF THE LOAN AND UNPAID INTEREST THEN Dlec. , BLIC
RETFINANCE THE LOAN AT THAT TIME. YOI WILL THER: FORE BLA2QUIRED TO MAKE PAYMENT OUT OF
OiHLR AYSETS YOU MAY OWN, OR YOU WILL HAVY 10 FIND A LINDER, WHICH MAY BE THE BANK
) © MONCYLIF YOU REFINANCE THIS LOAN AT

HAVE THIS LOAN WITH, WILLING TO LEND YOU THE o
:Y-A?\L‘IJURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING £0STS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME'PANK,

Y, € -~
The Mortgagor consents and By ﬂ-‘&“}l{r‘\ako all the
Kteps nocassary to comply with the provision of the Flood
Disastar Protoction Act of 1973 rs amendes and that, if required
ty the Mortgagee, tho Mortgagor will causs he real estate
wiich is the subject mattor ot this mortgagn w x ‘nsured
pursuant to the provision of this Act.

Tax I[D - #04-09-410-024
which has the address of ... .2306 0ak Street . . .. .. ity

(Street)
linois ......... 60062 veeveene o (*Pruperty Address™);

TOGETHER WITH all the improvements now or herealter erccted on the property, and all cascments, rights,
appurtenances, cents, royaltics, mineral, oil and gas tights and profits, water tights and s:ock and all fixtures now i heeealter
a part of the property. Al replacements and additions shall also be covered by this Secutity Instrument. Al of the foregoing
1s referred o in thas Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrewer warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines unifoun covenants for national use and non-unifonm covenants with
timuted variations by jurisdiction to constitute a unifurm security instrument covering rcal property.
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NON-UNIFORM CO ENN% ;;urnErnEd Ln;cr Lrlhcrlﬁvcnum an; agree nsm)ws-

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asscet in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or
before the date specified in the notice, [.ender at its option may requirc immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment ¢f the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withont charge to Borrower. Borrower shall pay any recordation costs.

22, Walicer of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 17 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Insteunien’, the covenants and agreements of each such rider shall be incorporated into and shal) amend and
supplement the covenitris, und agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicakls box(es)}

- 7] Adjustable Rate Ridir (7} Condominium Rider [ 2-4 Family Rider
{2 Graduated Paymensiider {7] Planned Unit Development Rider

[7) Other(s) (specify]

By SIGNING Birow, Borrower avespiz and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borroszer and recorded with it.

4-4.‘3 T1omas E. Koenig ........................................ _&() E:'ag
g010%
................................. DEHT 0L ceeeecrreiaeeninnienneenennenns - (Sentl) $14 .09

THi131 TRAN 6214 93709789 14 .00

{Space Below This Line For Acviio’edgment) —BB284 # 43 M O3 F--F QPG Y4TH
COOK COUNTY RECDRDER

STATE OF lu.mo:s.‘.’/)./.)a, Aé/)r ......................... County ss:
o 8 nd
1, \Lerinne. .. \.) LS &7A QK .......... , a NotaryRublic in and for said county and stale,

do hereby certify that. .. Thomas. E.. KQenig. ... .. ... . . o e
............................ . personally known to me 1o be the same person(s, svhose name(s) ... is. ... ..
subscribed to the foregoing instrument, appearcd before me this Jday in person, and acknewl<dsed that. .. he. . ..
signed and delivered the said instrument as. .. his . ... ... free and volumtary act, for the uses 2 purposcs therein
set forth.

Given under my hand and official seal, lhis&m/. . .day of. ?ﬂézf&.@.f ....... .19 8 9
My Commission expires: ﬂo/{( ?’Z-A ne égﬁmO/jK

@104443

—
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1. Payment of Principul and Interest; Prepnyment and Late Charges,  Borrower shall prompily pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and Lite charges doe under the Note

2. VFunds for Taxes and Insurance,  Subject to apphicable iw or toaowntien wanver by Lender, Borrower shall pay
to Lender on the day monthly panyments are due under the Nae, until the Note s pandd in full, aosun C Funds™) equal 1o
ane-twellth of: (1) yearly tares and assessments which may attain poority over this Sceurnity Tostrument, (b) yearly
leanchold payments or ground rents on the Property, if any; (¢) yearly hazind insurince premsums, and @) yearty
maortgage insurance premaus, iFany. These ttems are called escrow items ** Lender may estimine the Funds due on the
basis of current dota and reasonable estimates of future eserow stems,

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by o federal or
state pgency (ncluding Lender af Lender is such anainstitution). Lender shall apply the Funds 1o pay the eserow items
Lender may not charge for holding and applying the Funds, analyzimg the account ar venfyimg the escrow iteims, unless
Lender pays Borrower interest on the Funds snd applicable law permits Lender to make such o charpe Borrower and
Lender may agree i wnting that interest shall be paid on the Funds. Unless an agreement s made or appitcable lay
requires interest to be paid, Lender shull not be required to pay Borrower any interest or carmngs on the Funds. Lende
shall give to Borrower, without charge, un annunl accounting of the Funds showing credits and debiis 1o the Funds and thged
purpose for which each debit to the Funds wis made. The Funds are pledged as addinionat secunity for the sums secured by@Q)
this Security Instrument.

I the amount of the Funds held by Lender, together wath the future monthly payments of Funds payable prior lnﬁ
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaic to Borrower or credited to Borrower on monthly payments of Funds. 1 the
amount of the I2dnds held by Lender is not sufMicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary v make up the deficiency in one or more payments as required by Lender.

Upaon paymecntin full of all sums secured by this Secunty Insteament, Lender shall prompely refund 1o Borrower
any Funds held by Liender. If under paragraph 19 the Property is sokl or acquired by Lender, Lender shall apply, no tater
than immediately prior o the sale of the Property or its acquisttion by Lender, any Funds held by Lender it the fime of
appheation as n eredit agaaearihe sums secured by thas Security Insteament.

J. Application of Yoaypiants,  Unless apphicable lnw provides otherwise, all payments received by Lender under
paragraphs U and 2 shall be agpbicd: fiest, 1o fate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyableuricler paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens.  Bairower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attuin prionty over this Security Instrument, and leaschold payments or ground reats, i any.
Horrower shall puy these obligations avthe manner provided in paragraph 2, or if not pad in that manner, Borrower shall
pay them on time directly (o the person owes payment. lorcower shall prompily furimish to Lender all natices ol amounts
to he puid under this paragraph. If Dorrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidend ing the paymenis,

Borrower shall prompitly discharge any lizeswhich has priority over this Security lastrument unless Borrower: ()
agrees in writing to the payment of the obligantion seesrsd by the henoan o manner geceptable 1o Lender; (b) contests in good
finth the lien by, or cefends against enforcement of 15 nen in, legal procectimgs which i the Lender's opraton aperite (o
prevent the entorcement ol the lien or forfeiture of any peooaf the Property; or (©) secures (rom the holder of the licn an
agreement sabisfactory 1o Lender subardinnting the lien t¢ this Security Instrument. If Lender determines that any part of
the Property s subject to a licn which may attain priority vees this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borcower shall satisfy the lien or tb< vdne or more of the actions set forth above within 10 days
of the gaving of notice.

S. Huzard Insurance.  Dorrower shail keep the improvements pow existing or heeeafier erected on the Property
insured aginnst loss by fire, hazards included within the term “extendedcoverage' and any ather hazards tor which Lender
requires insurance. This insurance shall be maintained in the amount'ssad for the periods that Lender reguires. The
msurance carsier providing the insurance shall be chosen by Dorrower subizcvgo Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andssdatl include o standard morigage cliuse.
Lender shall huve the right to hold the policies and renewals. If Lender requiires, alarrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower st give prompt notice 1o the insuranee
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Harrower otherwise agree i writing, insurance proceeds shall bessoplicd 1o restorstion or repanr
of the Property damuaged, if the restoration or repair is cconomically feasible and Lende’s security is not lessened. 1 the
restoration or repar is not cconomically feasible or Lender's security would be lessened, the isarance proceeds shall be
apphed to the sums secured by this Securtty Instrument, whether or not then due, with any exeve s naid 10 Borrower. If
Horrower abandons the Property, or does not answer within 30 days o notice from Lender thivibs iesurance carrier has
offered 10 settle a cluim, then Lender may collect the insurance proceeds. Lender may use the procesas 2o repair or restory
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. ‘The Y0-Gi period will begin
when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of procecds 1o principal sban? not extemd or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. {1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the ncquisition shall pass 1o Lender to the extent of the suims secured by this Securniny
Lostrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Lastrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title 1o the Property, the leasehold and
fee itle shall not merge unless Lender ngrees 10 the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortpage Insurance. IT Borrower fails to perform the
covenunts and agreements contained in this Security Instrument, or there is n legal procecding that may significantly atlect
Lender's nights in the Property (such as o proceeding in bunkruptey, probate, for condemnation or to enforee lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceuriiy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering an the Praperty to nuke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccunty Instrument. Unless Borrower and Lender ngree (o other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment.
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