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N & N MORTGAGE CORPORATION

(*‘Borrower'). This Secuvity Instrument is given to
— . A D) i THE STATE OF MICHIGAN ) !
=5 divis ONBIIAUKEY FoNI BUITYE 408, ROLLING MEADOWS, IL 6000 whoseaddressis

Borrower owes Lender the prinape: shm OI’N“' NE THOUSAND 51X HUNDRED AND NO/109

(‘‘Lender'’).

341 1600.20 ). This debt is evidenced by Borrower's note

Dollars (U.S.
dated the same date as this Security ltxs(rtnn}s‘gé'itc)cc‘a.lwhicﬁéviqa'idus for monthly payments, with the full debt, if not
paid carlier, due and payable on ¢ This Security Instrument
secures to Lender: () the repayment of the debt evider.ced by the Note, with interest, and adl renewals, extensions and modifica-

tions; (b) the payment of all other sums, with intevcat, advanced under paragraph 7 to protect the security of this Sccurity

Instrument; and (¢) the performance of Borrower's covsnaats and agreements under this Secutity Instrument and the Note.
For this purpose, Borrower ctgabr(crchy mortgage, grapt=and convey to Lender the following described property
County, llinois:

located in

PARCEI, 1: UNIT 13-A TOGITHER WITH ITS UNDIVIOE). PERCENTAGE INTEREST IN THE COMMON
ELFMENDTS IN THE WALDEN CONDOMINIUM AS DELINEAT:D-AND DEFINED IN THE DECLARATION
RIVORDED AS DOCUMENT NUMEER 24764865, AS AMENDIO vROM TIME TO 'PIME, IN THE NORTH

1/2 OF SECI'ION 12, TOWNSHIF 41 NORTH RANGE 10, TAST OF THE THIRD PRINCTPAL MERTDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEIL, 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPICE121A, A LTMITED COMMON
ELFMENT, AS DELINFATED ON THE SURVEY ATTACHED TO THE DBECLZRATTON AFORFSAID RECORDFD

AS DOCUMENT NUMBER 24764865.

PARCEL, 3: FASIMENT FOR INGRESS AND FGRESS FOR 'THE BENEFTT OF ‘PARCELS 1 AND 2, AS

ST FORTH TN ‘THE GRANI BXOORDED AS DOCUMENT NUMBER 21218271, THE LECLARATION RBECORDED
AS DOCUMENT NUMBER 21218272, AS MODIFTED BY DOCUMEND NUMBER 21314070 AND AS CONFIRMED
BY GRANT' RECORDED AS DOCUMENT NUMBFR 21314484, AS AMENDED BY DOCUMENT WMUMBER 21324390,

PIN: 07-12-200-009-1002
vepT-01 $17.49

T#444  TRaN SBOS U2/09,87 13.52.08

#2073 4 D #-B8Y—104525
COOK QALUNTY REGARDER

} 912 PRAIRIE 8Q UNIT 13 SCHAUMBURG

which has the address o
[Street) [City}

HHlinois 60173 (*Property Address') M .
[Zip Code} v, ‘
ascin

TOGETHER WITH all the improvements now or hereafter erected on the property, and al uts, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or herealter
a part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security {nstrument as the “*Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to mort-
guge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recurd. Borrower
warrants and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*'Funds'') equal to one-
twelfth of: (¢) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. Thesce items are called “escrow items.'” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of F«nds payable prior to the
due dates of the <sciow ftems, shall excecd the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Laader is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary (0 make up thedeficiency in one or more payments as required by Lender.

Upon payment in_futlof all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If utids’ paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale o7 th= Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the suma s;cured by this Sccurity Instrument.

3. Application of Payments. _aless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charies due under the Note; second, to prepayment charges due under the Note; third,
1o amounts payable under paragraph 2. fourth, to interest due; and last, to principal duc.

4. Charges; Lier.s. Borrower shall pay al’u:es, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Securitv Instrument, and !caschold payments or ground reats, if any. Borrower shall
pay these obligations in the manner provided tn/paragraph 2, or if not puid in that manner, Borrower shall pay them on
time dicectly to the person owed payment. Borrowsi shall promptly furnish 1o Lender all notices of amounts to be paid
under this parageaph. f Borrower makes these paymeats directly, Bortower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the Lien in.a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal jiroscedings which in the Lender’s opinion operate to pravent
the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrusiver 1f Lender determines that any part of the Property
is subject 1o a lien which may attain priority over this Sccurity Instrunier, Lender may give Borrower a notice identilying
the lien. Borrower shall satisfy the lien or take one or more of the actions set Lozith above within 10 days of the giving of naotice.

§. Hazard Insurance. Borrower shall keep the improvements now existing i-ereafter erected on the Property Insured
against toss by fire, hazards included within the term *‘extended coverage’ und any orther hazards for which Lender requires
insurnnce. This insurance shall be maintained in the amounts and for the periods tnatLender requires. The insurance currier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shull not be unreasonably withheld.

All insurance policies and renewals shall be aceepinble to Lender and shall inclids a standard mortgage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
L.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunivy o 22 lessencd, if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurarce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with uny excess paid to soirower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance curzier has offered
to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to pepair or resiore the Prop-
erty or .0 pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
I under paragsuph 19 the Property iz acquired by Lender, Borrower's right to any insurance policies und procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation und Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. I this Sccurity Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fec title
shali not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fuils to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thit may significantly affect Lender’s rights
in the Property (such as a procecding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender mauy do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Cender's actions may include puying any sums secured by a dien which has priority over this Security Instrument, appearing
in court, paying teasomanble attormeys' fees ad entering on the Property to make tepainy. Although Lender may take action
under this patagraph 7, Lender does nat have to do so.

Any amounts disbursed by 1 ender under this paragraph 7 shall become additional debt of Borrower securced by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting

payment.
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Loan #200433797
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THIS CONDOMINIUM RIDER s made this 18t day of March 1Y gg
and s imcorpopated mto and shall be deemed toamend and sepplement the Mortgage, Deed of Trust or Secunty Deed (the
“Secunty Instrument™) of the sume date given by the undersigned (the “Borrower™) tosecure Borrower’s Note to

& N Mortgage Corporation _ ) (the "Lender™)
of the sanie date and coverig the Property described in the Secanity Instrument and located at

1912 Prairie Square, Unit 13, Schaumburg, IL 60173
[Property Aduress)
The Property includes a unit s, together with an undivided interest in the common elements of, a condominium project

Known as:
Walden Condominium

(Name of Londonunaum Project)
(the “Condominium Project™) IF the owners associabion or other entity which acts for the Condomumum Progect (the
“Owners Assoctation’™) holds title to property for the benefit or use of its members o sharebolders, the Property also
includes Borrower's mterest m the Owners Awsoctation and the uses, proceeds and benetits ol Borrower's interest

CONDOMIY N COVENANTS, In addinion 1o the covenants and agreements made i the Seeutity Instrument,
Borrower and Leader perther cosenant and ageee as follows.

A, CondomimwaObligations, Borrower shall perform all of Borrower's obligations under the Condomumum
Project's Constituent Dodvments. The "Constituent Documents’ are the (1) Declaration or any other document which
creates the CondommuiPrgect, (1) by-laws, (i) code of regulations, and (v) other equonvalent documents. Bortower shall
promptly pay, when due, all duesand assessments imposed putsuant 1o the Constituent Documents.

H. Hazard Insurance. S5 100g as the Owners Assoctation nuuntains, with a generally iwecepted insurance carner, i
“nuaster’ or Uhlanket” pohey on tac Condommmum Project which s satistactory 1o L ender and swhich provides insurance
coverage 1 the unounts, for theonSaods, and against the hazards Lender requires, including tire and hazards included
within the term “extended coverage,” than:

(b Lender wanves the provisicann Umiform Covenant 2 for the manthly payment to Lender of one-twelfth of
the yeardy premiunmstallments for hazardinspvaace on the Property, and

(0 Borrower's oblipation under Unnorm Covenant S to manntan hazard imnsurance coverage on the Property
s decmed satisticd to the extent that the required coverage is provided by the Owners Assoctation policy.

Borrowes shall give D ender prompt notice ofaay fapse i required hazard msuranse coverage.

[o the event of a disteabution of hazard msureades proceeds i hes of restotation or repanr tollowing i loss to the
Propetty, whether to the umt or to conumon elements, 4y proceeds pasable to Borrower are hereby assipned and shall be
paid to Lender for apphication to the sums secured by the Secilrtyilnstrument, with any excess pind 1o Borrower

C. Public Liability Insurance. Borrower shall take werbaactions as may be reasonable toansure that the Owners
Associhon nunntans a pubhic habality insurance pohey acceptabic/ntorm,amount, and extent of coverage to Lender

D. Condemnation, The proceeds ol any award or clinm for dapgdages, direct or consequential, payable 1o Borrower in
connection with any condemnnation or other taking of all or any parted the Property, whether of the it or of the conunon
clements, or for any conveyunce m licw of condemnation, e hereby assegned and shall be pad to Lemder Such proceeds
shall be applied by Lender to the sums secured by the Sccunty Insttument as edonded i Unifform Covenant ¢

E. Lender's Prior Consent. Borrower shall not, except after notice t tender and wath Lender’s prior written
consent, either partitton or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomintum Project, Sxcont for abandonment or termination
reganted by Jaw i the case of substantial destruction by fire or other casualty or in tae Coae of i taking by condemnation or
cnuncnt domamn,

ur)any amendment toany provision of the Constituent Documental the prosasionas for the express benelit ot
Lender,

() termination of professional management and assumption of self-management of e Owners Association;
or

(iv) any action which would have the effect of rendering the public linbiliy insurance coserage mantained by
the Owners Assoctation uniceeptable to Lender.

F. Remedies. If Borrower does not pay condompmum dues and assessments when due, then Lender inay pay them,
Any amounts disbursed by Lender under this paragraph F shall become addiional debt of Borrower secured oy dhe Sceeurny
Instrument. Unless Borrower and Lender agree to ather torms of payment, these onounts shidl bear interest from the date of
disbursemeny at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

By S1GNING Bt ow, Borrower aceepts and agrees 1o the terms and provisions contained in this Condominunm Rider.

Hotrtower

._,._g._f.é.’.i./tl_l < L/LC“//' "ZL/C’A_V., o (Scal)
P

Susan rrado -

C

Lisa M., Gullett

Horromer

J

— W
Jack{(D\ Lamphier

MULTISTATE CONDCMINIUM RIDER-—Singic Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ 8 CONMRAIATED BLAIE S POV B0 MT CLEME VS, W0 NN SR (11 D) 197 4

qtules




891(\452‘?' TS

UNOFFICIAL COPY




INOFRIGHALAE GRS

(Fixed Rate Couversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR CRADUATED PAYMENT RIDER is wmade this
1se day of  Mareh  » 19 89, and 1s incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Rider or CGraduated Payment Rider (the "Rider'") to
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument'), each dated
the same date as this Addendum and given by the undersigned (the "Borrower') to
secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum To

AdJustable Rate/CGraduated Payment Note, to

D & N Mortgage Corporation (the "Lender")
and dated the same date as this Addendum (the '"Note'), covering the property des-
cribed in the Security Instrument and located at:

1912 Preirie Square, Unit 13, Schaumburg, 1L 60173
(Property Address)

ADDITLIONAL COVENANTS. In addition to the covenants aud agreements made in the
Sccurity lnstrdmupt and the Rider, Borrower and Lender further covenant and agree

as follows:
FINED INTEREST RATE CCNVERSION OPTLION
(A) Option to Convert to "ired Rate

I have a Conversion Optfon which I can exercise unless I am in default or
this Section 5 (A) will not permit me to do so. The '"Conversion Option"
is my option to convert the Interest rate 1 am required to pay by this
Note from an adjustable rate with interest ratelimits to the fixed rate
calculated under Section 5 (b) t2low,

The conversion can only take plac2 ou a date specified by the Note Holder
during the period beginuing on the-fivst Change Date and ending on the

fifth Change Date. Each date on whaioliay adjustable interest rate can
convert to the new fixed rate is callad the “"Conversion Date."

1f I want to cxercise the Conversion Optica, I must first meet certain
conditions, Those conditions are that: (1YL must give the Note Holder
notice that I want to do so: (11i) on the Conversipn Date, I must not be
in default under the Note or the Security lusteumeant; (i111) by a date
specified by the Note Holder, I must pay the Notiellolder $150.00; and
(iv) 1 must sign and give the Note Holder any docuaents the Note Holder
requires to elffect the conversion,

Calculation of Fixed Rate

My new {(ixed interest rate will Le equal to the Federal Naticaed
Mortpape Assoclation's required net yiceld as of a date and time o7

day specified by the Note Holder for (i) if the original term of tkris
Note is greater than 15 years, 30-year fixed rate mortgages covered

by applicable 60-day mandatory delivery commitments, plus five-eighths
of one pevcentage point (0.6257%), rounded to the necarest one-eighth of
vue percentage point (0.125%), or (11) 1f the originul term of this
Note 1s 15 years or less, l5-ycar fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths

ol one percentage point (0.625%), rounded to the nearest onc-gighth

of one percentage peint (0.125%Z)., 1If this required net yield cannot
be determined because the applicable commitments ave not available,
the Note Holder will determine my interest rate by using comparable
information,
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1f I choose to exercise the Conversion Option, the Note lolder will
determine the amount of the monthly payment that would be sufficient
te repay the unpaild principal 1 am expected to owe on the Conversion
Date in full on the maturity date at my new fixed interecst rate in
substantially equal payments. The result of this calculation will be
the new amount of my monthly payment. Beginning with my first monthly
payment after the Conversion Date, I will pay the new amount as my
monthly payment until the maturity date,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

If Borrower excrcises the Conversion Option under the Note as stated
in Scction A of this Addendum To Adjustable Rate/Graduated Payment Rider,
the amendment to Uniform Covenant 17 of the Sccurity Instrument contained
{n the Rider shall cecase to be in effect, and the provisions of Uniform
Covenant 172+0f the Security Instrument shall instead be in effect, as
follows:

Transfer/o7 the Property or a Beneficifal Interest in Borrower., 1If all
or any part ol ray» Property or any intercst in it is sold or transferred (or
if a beneficlal “lreeoreat in Borrower 18 sold or transferred and Borrower is
not a natural peraocnl. without Lender's prior written consent, Lender may,
at its option, requirvae immediate payment in full of all sums secured by
thiga Security Instrumeos. However, this option shall not be exercised by
Lender if exercise i8 prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this cpifon, Lender shall give Borrower notice of
acceleration. The notice shall rinvide a period of not less than 30 days
from the date the notice 18 delivirsd or mailed within which Borrower must
pay all sums secured by this Securil(v Instrument, If Borrvower fails to pay
these sums prior to the expiration of tiiiy period, lLender may invoke any
remedles permitted by this Security Instrument without further notice or
Jemand on Borrower,

BY SIGNING BELOW, Borrower accepts and agresa to the terms and covenants
contained in this Addendum To Adjustable Rate/Crodrated Payment Rider.

o4
Z (.72'2 (Seal)
-Borrower

Corrado

RN Nisca

Iisa 'M. Culleft -Borrower

k‘ﬂm;\‘_‘\‘?& ~W6’QW " {seel)

Jadi\D. Lamphier -Borrowric

(Seal)
-Borrower
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index — Rate Caps)

YO

THIS ADIUSTABLE RATE RIDER is made this 1at day of March , 1989 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “*Borrower'') to secure Borrower's Adjustable

Rate Note (thie **Note™) to D & N Mortgage Corporation
(the “'Leader’) of the same date and vovering the property described in

7e

5

the Sceurity [nstrument and located at:

1912 Prairie Square, Unit 13, Schaumburg, 1L 60173
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAG SOVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,

Borrower and Lender fosther covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aniratinl interest rate of g, 375 %. The Note provides for changes in the interest rate and
the monthly payments, as rokov:s:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates
The interest rate 1 will pay may eliapge on the first day of April .19 gp ,andonthat day
every 12th month thereafter. Each date opswhich my interest rate could change is u\!lcd a 'Changc Date."’

(B) The Index
Beginning with the first Change Date, my intesest rate will be based on an Index. The **Index'" is the weekly average

yicld on United States Treasury securities ndjusted to s constant maturity of 1 year, as made available by the Federai
Reserve Board. !hc most recent Index figure avanesieas of the date 45 days before cach Change Date is called the
cCurrent [ndex.

If the Index is no longer available, the Note Hold(r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ragice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate iny n2w interest rate by adding  Tyo and three-

quarters percentage points ( 2.75 %) to the (.‘\:er.'n‘, index. The I}Jolc Holder will then round the
result of tfm addition to the nearest one-eighth of one percentage point [0:025%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the pexe, Change Date.

The Note Holder will then determine the aimount of the monthly paymem _chat would be sufficient to repay the
unpaid principa! that 1 am expected to owe at the Change Dute in full on the maturity date al my new interest rate
in substantially equal payments. The result of this caleulation will be the neve winount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater than 107275 % or less than

8.375 % . Thercafter, my interest rate will never be increased or decreased on any sigle "hange Date by more
than one percentage point (1.0%) from the rate of interest 1 have been paying for the precedins wislve months. My
interest rate will never be greater than 13.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new wicsathly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pagment changes
again.,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
mouthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or 1 Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as Of the date of this Security nstrument. Leader also shall not exercise this option if: (i) Borrower causes (o be submitted
to Lender information required by Lender to evaluate the intended transferee as if o new loan were being made to
the transferee; and (b)Y Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
1o Lender and that obligates the transferee to keep all the promises and agreements mad . in the Note and in this Security
lnstrument. Borrower will continue to be obligated under the Note and this Security Instrament unless Lender relcases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.1 - Single Family - Fannle Mas Freddie Mac Uniferm lastrument Fo:m 3100 /9%
QD -821A weon VMP MOHTGAGE FORMS ¢ (3131203 8100 + (8001821 7291
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