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MORTGAGE

THIS MORTGAGE is made this ... ... L T ayof..... maceh, .|
19. B9., between the Mortgagor, Fixst, National, Bank, of w‘a.q}segan, not perseonally, w
trustee . undey, Trust, 131 4 . (herein "Borrm\cr“). and Morlgugce. The First National Bank )

Genesec Street, Waukegan, Hlinois 60085 (hercin “Lender™).

Whereas, Borroiver is indebted to Lender in the principal sum of . .ONE BUNDRER - THQUSAND AND NQ CENTS**

.......................................... Dollars, which indebtedness is evidenced by Borrower's

notc d.ncd ..... “o,¢h . 2,.1989. . ... ... ... (herein “*Note"), providing for monthly installments of principal and
interest at the rate ana-icc *ae manner provided in said note.

TO SECURE to Lendiirtae repayment of the indebtedness evidenced by the Note, and any and all renewals, extensions
and moditications thercof, withint-rest thereon, the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security‘of this Mortgage, and the performance of the covenants and agreements of Borrower herein
contatned, Burrower does herebs mortgage, grant and convey to Lender the following described property located in the

Countyof ... ..Cook. ... ... .../ . , State of lllinols:
89104625

Lot 8 in Block 2 in L.E. Crandall's Forest Glen Subdivision, a subdivision of part

of the East % of Section 9, Tovnehip 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, {Ilinois.

c29t0 168

pEPT-O1

15.2
THA444  TRAN 5211 03/09/89 14.25:00
WATE # D BP9 —104425

COOX COUNTY (®ECORDER

e T ORIy

which has the address of ... .. .. 495) West Foster Avenue . . . e Chicage............... .
(Street) (City)
Jdllingis. ...l (herein “Property Address™);  Property Tax No, —13-09-402-005

(State and 2:p Code)

ToGrrrer with all the improvements now or hereafier erected on the property, and all casements, rights,
appurtcirances, rents, royaltios, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
lixtures now or hereafter attached to the propetty, all of which, including seplacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Muortgage, and all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on a Icaschold) ace herein referred to as the “Propenty™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title o the Property against all claims and demaads. subject to any declarations, casements or restrictions
hsted in a schedule of exceptions 10 coverage in any title insurance policy insuning Lender's interest in the Property.
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UNtrorm Covenants. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Barrower shall promptly pay when duc the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

3. Fuads (or Tanes and Insurance. Subjoct (o applicablc law of 10 & writien waiver by Lender, Borrower shall psy
to Lender on the day monthly instaliments of principal and interest arc payable unde' the Note, until the Note is paid in full,
a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Propertly. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for morigage insurance. 1f any, all as reasonably estimated initially and from
time 10 time by Lender on the basis of assessmenis and bills and reasonablc estimates thereof :

The Funds shall be held in an istitution the deposits or accounts of which are insured or guataniced by a Federal or
state ugency (including Lender if Lender s such an inststution) . | ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing ssid account,
or verifying and compihing said assessments and bills, unless 1 ender pass Borrower interest on the Funds and applicable law
permuts Lender to make such a charge  Borrower and Lender may agice 1n wriing at the time of excculion of this
Martgage that interest un the Funds shall be paid to Borrower. and unless such agrecment s made or applicable law
requires such 1nterest to be paid, Lender shall not be required (o pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing c¢redits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured
by this Mortgage.

1t the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assesaments, insurance premiums and ground renis, shall excee:d the amount required (o pay said taxes,
assessments, 1wwsurance premiums and ground rents as they Tall due. such evcess shall be, at Horrower's option, either
promptly repaid 1o Busrower or credited to Bosrower on monthly anstaliments of Funds. i{ the amount of the Funds
held by Lender skall-not be sufficient to pay taxes, assessthents. imvurance premunms and ground rents as they fall due,
Borrower shall pay (0 Veader any amount necessary to make up the deficiency within 10 days from the date notice is mailed
by Lender to Borrower reijuesting payment thereol

Upun payment ia £t -of all sums secured by thus ‘Morigage. | ender shall promptly refund to Borrower any Funds
held by Lender. If under Darasraph 18 hereol the Property s wald or the Property s otherwise acquired by [ender, Lender
shall apply, no later than iminesiiately prior 10 the sale of the Propeny or ity acquisiton by l.ender, any Funds held by
Lender at the time of application/as a credit against the sums secured by this Mortgage

3. Application of Paymeniz. Unless apphicable law provides otheswine. all payments received by Lender under the
Note and paragraphs | and 2 hereof Zaall be applicd by | ender fitst in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then to interés) payabie on the Nute. then 1o the puncipal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall piy all tuves. assessments and other charges fines and unpositions atinibutable to
the Property which may attain a priority over_th:s Mortgage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. st nat paidin such manner. by Borrawer making payment, when due. directly to the
payee thereof Borrower shall promptly furnish<u/ignder all notces of amounts due under this paragraph, and in the event
Borrower shall make payment directly. Borrowar Abdil promptly furnish (o Lender receipts evidencing such payments.
Borrower shall promptly discharge any hien which Zis paanty over this Mortgage: provided. tha: Borrower shall not be
required to discharge any such lien so long as Borrower skl agree ain writing (0 the payment ol the obligation secured by
such lien 1n a manner acceptable to Lender, or shall in godd falth contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to preveat the enforcemunt ef the hien or forlenure of the Property or any part thereof.

S. Hazard lnsurance. Borrower shall heep the improveneris now cxnting or hereafter erccied on the Property insured
against loss by fire. hazards included within the lerm “estendedcoyerage’ . and such other hazards as Lender may require
and in such amounts and for such peaods as Lender may requirespriaaded. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the swascsecured by this Morigage.

The insurance carrier providing the insurance shall be chosen 0y Borrower subject to approval by Lender: provided,
that such approval shall not be unrezsonably withheld. All premiums oo insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borroyco.making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to-ledder and shall include a standard rmortgage
clause in favor of and i form acceptable to Lender. Lender shall have the rigitio hold the policies and rencwals thergof,
and Borrower shall promptly futnish to Leader all renewal notices and all receipiz 0/ ppid premiuvms. In 1he event of loss,
Borrower shall give prompt notice to the insurance carner and Lender. Lender may ‘mele proot of loss if not made promptly
by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair 13 cconomically feasible and tae security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the secrrity of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. wvith 1he excess, if any. paid
to Borrower. 1f the Property is abandoned by Borrower, or 1t Boriower lails to respond to Lenacs witiin 30 days [rom the
date notice is maided by Lender to Borrower that the insurance carnier offers 1o settle a clinm for inturnnce benefiis, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either ta restoration or «epais of the Propenty
or to the sums sccured by this Morigage.

Unless L.ender and Borrower otherwise agree in wrting, any such application of proceeds 1o principal vaall not extend
or postpone the due date of the maoathly installments referred 1o tn paragraphs 1 and 2 hereol or change the amount of
such installments 1t under paragraph LR hereof the Property 1s avquired by Lender. all night, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resutuing from damage to the Property prior to the sale
or acquisition shull pass to Lender to the extent of the sums sccured by this Mortgage immediately prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shalt comply with the provisions of any lease (f this Mortgage 15 on 4 leaschold. 1€ this Mortgage is on a unit in a
condomimum ur a plarnned unit development, Borrower shall perform all of Borrower’s obhigations under the declaration
or covenants creating or govermog the condomunum or planned it development, the by-laws and regulations of the
condominium or planned unit develecpment, and constituent dovuments. 1 condominium or planned ung development
fider 1s execuled by Borrower and recorded together with this Mongage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants amd agreements of this Mortgage as of the rider
were a part hereof.

7. Protection of Lender's Security. 1f Borrower fanls to perform the covenants and agreements coatained i this
Mortgage, or if any achon or proceeding 18 commeneed which matcrially affects Lender’s interest in the Property,
including. but not inuted to, eminent domain, insolvency, code enforcemient, or arrangements o1 procecdings involving a
bankrupt or devedent. then Lender at Lender's oplion, upen rolice (o Borrower, may make such appearanves, dishurse such
sums and take such achion as 1s aecessary o protect Lender’s interest, inctuding, but oot linted W, disbursemwent of
reasonable attorney’s fees and entry upon the Property 1o mabhe repans 11 Lender reguired mortgage insurance as a
condition of making the toan secured by this Morigage. Borrower shall pay the preauums requured o maintain such
insurance in efMect until such tme as the requirement for such insurance terminates in accordance with Borrower's and
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