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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon MARCH 1 )
19 89 The mortgngoris JOHN M. NOLAN, BACHELOR AND MICHAEL J. NOLAN, BACHELOR

89104760

(*Borrower™). This Security lustrument is given to NBD MORTGAGE COMPANY
OF ILLINOIS, fiS SUCCESSORS AND/OR ASSIGNS .
which is orgunized and ¢xizoig under the lawsof THE STATE OF ILLINOIS . and whose address is
1430 BRANDING LAKE - SUITE 129
DOWNERS GROVE, ILLYMOIS 60515 ("'Lender").

Borrower owes Lender the principrlmam of

EIGHTY SEVEN THOUSAND THREE HUNDRED AND NO/100

Dollarz(U.S. § 87,300.00 Y. This debi is evidenced by Borrower's note

duted the same dute as this Security Instrumin S‘anc") which provides for monthly payments, with the full debt, 1t not
paid carlier, due und payable on APRII. ). 2004 This Security Instrument
secures to Lender: (u) the repayment of the debt rvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performance of Boriureas's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort guge. erant and convey to Lender the following described property

located in COOK County, IHlinois.
LOT 126 IN GREEN MEADOWS SUBDIVISIuU’« UNIT 2, BEING A SUBDIVISION

OF PART OF THE EAST 1/2 OF THE SOUTHWZ.ST 1/4 OF SECTION 13,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF TU{& THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, according to the plat thercof recorded in ‘623;‘/
the recorder of deeds office June 23, 1965 as Dcrunent Number 19505067. 7

06-13-308-006

which has the addressof 119 EAGAN DRIVE . STR'EAFWOOD
ity

{Street)

1hnos 60107 ("'Property Address™)

{Zip Code)

Toagrtiire With all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements und additions shall slso be covered by this Security Instrument. All of the
foregomg is referred toin this Security Instrument as the “Property.

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chims and demas ds, subject 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with ,

himuted variations by Jurisdiction to constitute n uniform security instrument covering real property. / ;/
Form 3014 1%/83

ILLINOIS - -Singie £ amnily—-FNMA/FHLMC UNIFORM INSTRUMENTY
. Amended 8/87
@‘-Gﬂlthuaon VMP MORTGAGL FORMS ¢ (3131203 8100 ¢ 1800182} 7201
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1. Payment of Prin¢Tpal an erest; Prepaymd{nt dnd I. “hardts orfower shall promptly pay vhen due

the prinaipal of and interest on the debt evidenced by the Note and uny prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeanrly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
o1 state agency {including Lender if Lender Is such an institution). 1 ender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requirces interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for whicl each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to trake up the deficiency in one or more payments as required by Lender.

Upon paymeiit iz full of all sums secured by this Sccurity Instrument, Lender shall promptly refund o Borrower
any Funds held by Leldes, If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 174 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as a credit agaias’tie sums secured by this Security Instrument.

3. Application of Paymrats.  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be appitiesi: first, to lnte churges duc under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable Gnd.cr-paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority dver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tne’‘manner provided in parugraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed sayment. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
recaipts evidencing the payments.

Borrower shall promptly discharge any licz’viich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securid oy the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'v'en in, legn) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-Githe Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to 2 lien which may attain priority Gvei this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak= <p2 or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemeris how existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teem “extended'coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 42 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjec’-to Lender's approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and chole include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, ‘urrower shall prompltly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull giveprompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restorstion or repair
of the Property damaged, if the restoration ov repair is economicatly feasible and Lender'siscearity is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the insaiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due- with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within JO days a notice from Lender that viie iazirance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceedr /(¢ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal ot extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dumage or substantully
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 15 on a leaschold,
Borrower shull comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Insteument, or there is u legal proceeding thut may significantly affect
Lender's rights in the Property (such as o procecding i bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prierity over this Security
Instrument, appearing in court, paying reasonuble attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of pay ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower

requesting puyment.
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