UNOFFICIAL,CORY ,

REAL ESTATE MORTGAGE

83164856

WITNESSETH, that Semon Y. Munsif and Evline Munsif ¥t his wife,

as joint tenants, Cook County, State of Illinois, hereinafter referred to as
Mortgagor, does mortguge and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinafter referred
toas Mortgagee, the following described Real Estate in the County of Cook ,State of [llinois,

to wit:

LOT 43 IN AUGUST ERICKSON'S NORTH KOSTNER AVENUE SUuDIVISION OF THAT
PART OF LOT 13 LYING WEST OF THE CHICAGO AND NORTHWESTERN RAILROAD OF
COOK'S SUBDIVISiGN) OF THAT PART OF THE EAST 1/2 OF FRACTIONAL SECTION 3
TOWNSHIP 40 NORTH, R:NGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

5114315 MAS W,

P.I.N.: 13 03 402 017

Commonly Known As: 5617 Kostuer Chicago, IL 60646

together with all buildings and improvements, heredivuments, and appurtenances pertaining to the property above
described, all of which is referred to hereinafter as the *'premises,

TO HAVE AND TO HOLD the above<described premises unto the said Mortgagee forever, for the purposes and
uses herein set forth.

FOR THE PURPOSE OF SECURING: (1) Performance of eachiarreement of Mortgagor contained herein; (2)
Payment of the principal sum with interest, as provided in accordarce with the terms and provisions of a@)
Promissory Note dated 3-7-89 , herewith executed by Mortgagor and payable to the order of pmb
Mortgagee, in the principal sumof $ 17,312, 24 (3) Payment of any adiicional advances, with interest theroon.

as may herealter be loaned by Mortgagee Lo Mortgagor in o maximum sum of $.07, 312, 24 ; (4) The payment of
any money that may be advanced by the Mortgagee to Mortgagor for any reason o¢ to third parties, with mu'rest
thereon, where the amounts are advanced to pmlml the security or in accordanc? with the covenants of lhm%‘
Mortgage; (5) Any renewal, refinancing or extension of said promissory note, or any otker ugreement to pay which
may be substituted therefor,

All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied inche following order;
FIRST: To the payment of taxes and assessments that may be levied and assessed agaiast said premises,
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor,
SECOND: To the payment of interest due on said loan,
THIRD: To the payment of principal, until said indebtedness is paid in full,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep suid
premises insured against loss by fiee and other hazards, casuatty and contingencies up to the full value of all
improvements i such amounts, and in such compunies as Mortgagee may from time to time approve, and that loss
proceeds (less expense of collection) shall, at Mortgagee's option, be applied on said indehtedness, In event of loss
Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgugor, and ench insurance company concerned is hereby authorized and directed to make payment for such
loss directly to the Mortgagee instead of to the Mortgagor; (2) To pay all taxes and special assessments of any kind
that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (3) In the event of default by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option, may (a) place and keep such insurance above
provided for in foree throughout the life of this Mortgage and puy the reasonuble premiums and charges therefor;
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(b) puy all said taxes and assessments without determining tl vahd:ty Quf?nnd’(c‘)éuy such hens and all such
disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately due
and payable by Mortgagor to Mortgagee; (1) To keep the buildings and other improvements now existing or
hereafter erected in good condition and repair, not to commit or suffer any waste or any use of said premises
contrary to restrictions of record or contrary to law, and Lo permit Mortgagee to enter at all reasonable times for
the purpose of inspecting the premises: not to remove or demolish any building thereon; to restore promptly and in
a good and workmanlike manner any buildings which may be damaged or destroyed thereon, and to pay, when
due, all claims for labor performed and materials furnished therefor; (5) Thut he will pay, promptly the
indebtedness secured hereby, and pprform all other obligations in full compliance with the terms of said Promissory
Note and this Mortgage: (6) That the time of payment of the indebtedness hereby secured, or of any portion
thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hereof, without releasing or affecting the personal lighility of any person or the priority of
this Mortgage; (7) That he does hereby forever warrant and will forever defend the title and possession thereef
against the lawful claims of any and all persons whatsoever.

FT IS MUTUALK Y AGREED THAT: (1) If the Mortgagor shall fail to pay installments on said Promissory Note or
on any other advanse or obligation which may be secured hereby as the sume may hereafter become due, or upon
default in performunce of any agreement hereunder, or upon sale or other disposition of the premises by
Mortgagor, or sheuld any setion or proceeding be filed in any court to enforee any lien on, claim against or interest
in the premises, then all ‘'sipi_owing by the Mortgagor to the Mortgagee under this Mortgage or under the
Promissory Note secured hereby shall immediately become due and payable at the option of the Mortgagee, on the
application of the Mortgagee, <4t any other person who may he entitled to the monies due thereon. In such
event the Mortgagee shall have thelrighs immedintely to foreclose this mortgage by complaint for that purpose,
and such complaint may be prosecuced Ao judgment and execution and sale for the collection of the whole
amount of the indebtedness and interes! thereon, including reasonable attorney's fees, any amounts advanced
pursuant to this mortgage, costs of suit, and costs of sale, if permitted by law,

(2) In the event suid premises are sold at a foreclosure sale, Mortgagor shall be liable for any deficiency
remaining after sale of the premises if permitted by law, and application of the proceeds of said sale to the
indebtedness secured and to the expense of foreclosure; ineluding Moragee's reasonable attorney's fees and legal
expenses if allowed by law.

{3) Mortgagee shall be subrogated to the lien of any and «iiprior encumbrances, liens or charges paid and
discharged from the proceeds of the loan hereby secured, and evesi-though said prior liens have been released of
record, the repayment of said indebtedness shall be secured by such li‘ns on the portions of said premises affected
thereby to the extent of such payments, respectively.

(4) Whenever, by the terms of this instrument or of said Promissory Note, Martgagee is given any option, such
option may be exercised when the right accrues or at any time thereafter, and ric acceptance by Mortgagee of
payment of indebtedness in default shall constitute a waiver of any default tivon existing and continuing or
thereafter accruing.

(6) Euch of the undersigned hereby waives the right to claim any damage for trespuss, «njury or any tort
occasioned by or resulting from the exercise by the Holder of the rights given hereunder or any-atiempt to exercise
any other right the Holder is herein granted, or any other right that the Holder has or may have, to the extent

permitted by law.

(6) If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and
duly perform all the covenants and agreements herein, then Mortgagee will, within thirty (30) days after written
demand therefor by Mortgagor, execute a release or satisfuction of this mortgage, and Mortgagor hereby walves the
benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by

Mortgagee, if permitted by law,

(7) By accepting payment of any sum accrued hereby after its due date, Mortgagee does not waive its right either
to require prompt payment when due of all other sums so secured or to declare defuult for fallure so to pay. If
Mortgagor shall pay said Promissory Note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void.
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