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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on FPEBRUARY 28TH
19 89  Themoitragoris DEBRA M. BALDONI, A WIDOW AND JCHN G. WAHLE, A WIDOWER
{~"Borrower™). This Security Iastrument is given to
LAND OF L7.;00LN SAVINGS & LOAN . which is organized and existing
under the lans of T+E STATE OF ILLINOIS . and whose address ts
1400 NORTE 20N DRIVE, S0FFMAN ESTATES, ILLINDIS 60196

5(:54:“ T o
Borrower owes Lender tise principal sum of SIXTY-SEVEN THOUSANG AND w@10404 '

Dotiars (LS. S 67,000.00 ) Thicdebr is evidenced by Borrower's note
dated the same datc as this Secrars [nstrument (“Note™). which provides for monthiy payments, with the full debt. 1if not
paid earlier, duc and payableon APRIL 1ST, 2019 . This Security Instrument
secures to Lender: (a) the repaymeni of the debt evidenced by the Note. with interest. and ail rencwals, extensions and
modifications: (b) the payment of ali sth¢s sums. with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and {c) the perforrance of Borrower's covenants and agreements under this Secunity Instrument and
the Note. For this purposc. Borrower does Feret v mortgage. grant and coavey to Lender the following described property

located in (000 4 County, lllinois:

LOT 11 IN BIOCK 4 IN WESTBURY UNIT NO. 2 FZING A RESUBDIVISION OF PARTS
OF BLCCK 2,3,4,5,6,8,13 AND 14 AND VACATED S(RZETS IN BOWIE IN THE HILLS
UNIT NO. 1, A SUBDIVISION IN SECTION 19, TOWRS1i® 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK QOUNTY, 1LLINOIS.
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Hlinois 4490 mm\ Address™): BOFFMAN ESTATES

129 Cooel

Tocsrnszgla'?rn all the improscments now or hereafier crected on the property, and all casements, rights.
appurtenances. rents. royaltics. mincral. oil and gas nights and profits. water sights and stock and all fixtures now or
hereafier a part of the propzrty. All replacements and additions shall also be corered by this Security lastrument. All of the
foregorng is referred 1o in this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfuliv scised of the cstate hereby conveyed and has the night to
morigage. grant and convey the Property and that ine Propenty is uncncumbcered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the titic to the Propenty against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines sniform coscnants jor national use and non-uniform covenants with

limited variations by jurisdiction 1o consintuic a uniform secunity sastrument covering real m’ﬁ 00 M A‘ L
.

ILLINOIS—Singte Tami'y —FNMA/FHUMC UNIFORM INSTRUMENT Forms 3014 12783

60289012835 Greax Lakes Bimmess Forms., irc. /;I/"-‘
Nxorely 1-800-253-0208 ¢ N WViohgen 1-800-238-2843 ,#:
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Jastrumeni shzall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the t1otal amount of the sums secured immediately
before the taking. divided by (b) the fair markez value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if., after notice by Lender 10 Borrower that the condemnor offers 1o
make an award o7 s4ttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dawc the notice is
given, Lender i< ant) orized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured ”.y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <4 “z= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower l‘o? Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatin: >f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall it pe-ate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc ~ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sixccessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the €725 (15¢ of any right or remedy.

11. Soccessors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene/it th> successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i's o ~signing this Security Instrument only to mortigage, grant and convey
that Borrower's interest in the Property urder the renas of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ana 7:) aerees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with re ;ard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject 10 a law which sets maximum joan
charges, and that law is finally interpreted so that the intcies) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, shen: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limic: and (b) any ~uariis already collected from Borrcwer which exceeded
permitted limits will be refunded 10 Borrower. Lencer may choose te nrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ef uces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiiation of applicable laws has the cflfect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Initiament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall takie the siep: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument’siail e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rnioiice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: to ] ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to 3orrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenosr v k.o given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal luw ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ((nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum:a:t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instruimnent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Properiy or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice chall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Bosrowers.

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including. but not limited to, reasonabic attormeys’ fecs; and (d) takes such action as Lender may
reasonably require 1o assure thai the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate skall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RINER s made this 28TH  dav of FEBRUARY .i9 89 _andis
incorporated in:o and shall be Jeemed 10 amend and supplemeni the Mongage. Deed of Trust or Sccurnity Deed
(the *"Secunity Instrumeni™™s of the same daie giren by ihe underugncd (ihe "Bomrower™) io secure Borrower's
Adjustable Rate Noic 11ac "Noie 10 LAND OF LINCOLN SAVINGS & LOAN

(ihe ““lender ) of the same dalc and covening the propernty described in
the Secunty Insirument and locaied a1
4490 MUMFORD DRIVE, ROFFMAN ESTATES, ILLINOIS 60195

%oty AdSrese

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIOYAL COVENANTS. in addiion 10 the concnants and agrecracals made i the Sccumty Instrument.
Borrower and LeiCer further covenant and agree as foilon s

A. ADJUSTABLE X247 AND MONTHLY PAYMENT CHANGES

The Note provide{@ an initial 1nteress raic of «500 ; jhe Noic provides for changes in the adjustable
interest rate and the moatid: pasmeats. as foliows:
3. ADJUSTABLE INTEREST 2ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable intcrest raic 1 »4i pay may changce on the first day of APRIL . 9 92
and on that day every 12th montn raricafter. Each daie on which my adjustable intcrest rate could change is
called a “"Change Date.”

(B) The Index
Beginning with the first Change Datvomrs adjustable micrest rate will be based on an Index. The “Index™ is

the weekly average viek! on United States Criasun secunties adiusicd o a conslant matunty of 1 ycar. as made
available by the Federal Resen e Baard. The thoyd récent Inden figare avasiable as of the date 45 day's before cach
Change Datc i» called the “"Curreat Index. ™

If the Index is no joager arailable. the Note Holdri il choose s new index which is based upon comparable
information. The Note Holder will give me aoitce of this choice.

(C) Caiculation of Changes

Belors cach Change Date. the Note Holder will calcul-ic my acw inlerest rate by adding
percentage ponts ¢ 2750 *7 3 1o the Curreat Iadey. The Neite iolder will then round the resull of this addition
to the nearest onc-cighth f onc percentiase poeint (0.125774. Subjicr 1o the limits stated in Section 4D) below. this
roundced amount will be my new interest raie untsl the acyl Chadgr Pate.

The Note Holder will then determine the amount of the moialy p=ument that would be sufficieni (o repay
the unpaid principal that | am expecied o owe at the Change Date in (il o0 the maturity date at my acw inlerest
rate in substantially equal paymenis. The resuli of thic calcutation wili-besthe acw amount of my monthly pay-

TWO AND

meat.
) Limits on Interest Rate Changey
The interest taic 1 am required 1o pay at the frst Change Date wall not beg cater than 11.500; or less
than 9-500¢:. Thercaficr. my interest rate will neier he increased or decreased cnjaay single Change Daie by
more than two perceatage poinis (2.07 71 from the ruic of inicrest 1 have been paying for the preceding 12 months.
My interest rate will never be greater than -500%;  Thc interest raic limits of this Scction 4Dy will not apply
if 1 exercise my Conversion Opiion under Section § of this Noie. *OR LESS TEAN °.£30

(E) Effective Date of Changes
My new interest rate will become cffectise on cach Change Date. | will pay the amount Sfaiy ncw monthly

payment beginning on the first monathls payment date afies the Change Date until the amount ~« my monthly
pavment changes again.

¢F) Notice of Changes
The Note Holder will deliver or mail 1o mce @ notice of any changes in my adjustable interest mate and the

amount of my monthly payment before the cffective date of any change. The notice will include information
required by law to be given mc and also the title and ickephone number of a persor: who will answer any question

I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's optioa 10 convert from an adjustable interest rate with interest rate

limits to 2 fixed interest raic. as foliows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Consert to Fixed Rate

I have a Conversion Option which | can cvercise ualess § am in default or this Section S(A) will not permit
mec 10 do so. The “Conversion Option™” is my option (o conver the inicres! rate | am required to pay by this Nate
from an adjustabic rate with iatcrest rate @mnis 1o the Aved rate calculated under Section MB) below.

The capaeroppaaavoniy take place on a dm the Noic Holder during the period beginning on
the first CRYNEE O3 ending on the fifih Chdy % ach date on which my adjustable interest rate <an
convert to the acw fixed rate is cailed the “"Conversion Date.™

Form 4239 s 7o Reorger Cat GFEAT LAXES BUSINESS FOSMS
2-800-253-0R08 Netcorady * Mchoan

Sbovotes

MULTISTATE ADJUSTABLE RATE RIOER—ARM PLAN 57—Snge Famiy—Fannie Mze Uniform instrument Form 3118 7.87
AT
4-800-2868-2843
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