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To Have and to Hold the above-described peemises, with the
apportenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemptioa 1 aws of the State of lilinois, which said rights and
benefits 10 said Mocigagor does hereby expressly release and waive.

And Said Mortgapor covenants and agrees:

To keep said premises in good repair, and not (o do, ot pesmit to
be doae, upon said premises, anything that may impair the vale
thereof, or of the: security intended to be effected by virtue of ths
instrument; not to suffer any Hen of mechanics men or material
men (0 attach to Ssaid premises: to pay to the Mortgagee, 35
hescinafier peovided, until said note is fully paid. (1) a sum suffs-
cient 10 pay all taxes 274 assessments on sxid peemises, Of any tax
or assessment that may be Jovied by authority of the State of 1}
linois. or of the county, 1w, village, or city in which the said
land is situate, upon the Muer2a.2r on account of, the ownership
there of; (2) a sum sufficier’ (0 %.e=o all buildings that may at any
‘time be on said pvemises; during Uk Lontinuance of said in-
debrodness. insured for the beaefit of the Mortgagee in such forms
of insurance, and in such amounts, as .12y e required by the
Mocigagee.

Ia case of the refusal or neglect of the Moxigaror to make such
pasmenis, or 10 satisfy any prios hien or incumbrano, aiher than
that foe taxes of assessments on said premises, oc 10 keep sad
peemises in good reprir. the Morigagee may pay such Ve,
assessments, 20d insurance premiums, when due, and may as'e
such repairs 10 the propesty herein mortgaged s in its distacara it
may deem necessary for the peoper preservation thereol, and ary
moacys 50 pard or expended shall become so much additional in-
debiedness, secured by this moctgage, 10 be paid out of proceeds of
the sale of the moctgaged premises, if not otherwise paid by the
Morigagox.

& i expressly provided. however (all other provisions of this
moctgage (0 the contrary notwithstanding). that the Mortgagee
shall not be required nor shall it have the right io pay, discharge,
Of Temove any fax, assessment, of tax hien upon or against the
peemises described herein or any part thereof of the improvement
tituated thereon, 5o fong as the Morigagoe shall, in good faith, con-
test the same or the vahidity thereof by appropriate kegat pro-
ceedings brought in & court, of competent jurisdiction, which shall
operate 1o prevent the coliection of the tax, assessment. o hien so
contested and the stle or forferture of the said premises of any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That he will proriptly pav the principal of and interest on the
indebtedness evidenced by the said note. at the times and in the
manner therein provided. Privilege is reserved 10 pay the debt in
whole or in part on any instaliment due date,

That. together with, and in addition to, the monthly payments of
peincipal and interest payable under the terms of the note secured

hereby, the Moctgagor will pay 10 the Mortgagee, on the first day
of each month until the said note is fully paid. the foliowing sums:

(2) A sum equal to the ground reats. if any. next due, plus the
peemiums that will next become due and payabke on policics of fire
and other hazard insurance covering the mortgaged propernty, plus
taxes and assessments ncat due on the mortgaged property fall as
estimated by the Mortgagee) bess all sums already paid therefor
divided by-the number of months 1o clapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments. will become- delinquent, such sums to be heid by, Mort-
gagee in trust (o pay said ground rents, premiuns, taxes and

special assessments: and

@) All payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secuted 'R
hereby shall be added together and the aggregate amount thereol S&
shall be paid by the Morteagor cach month in 2 single payment Lo
be applied by the Mortgagee to the following items in the order
forth:

@ ground rents, if any. taxes, special assessments, fire. and otherC,
hazard insurance premisms; "D
@D interest on the nole secured hereby: e p]
@ amortization of the principal of the ssid note: and

Gv) late charpes.

Any defiiency in the amount of any such aggregate moathly pay-
ment shal, unless made good by the Mortgagos pror to the due
date of the next such payment. constitute an event of default
under this mortgage. The Morigagee may coliect a “late charge™
not 1o exceed four cents <€) for cach dollar (S1) for cach payment
more than fifteen (15) days in arrears, 10 cover the extra expense
involved in handling delinquent payments.

If the total of 1he pavments made by the Mortgagor under
subsection (o) of 1he procading paragraph shall exceed the amount
ol the pavments actually made by the Mortgagee for ground rents,
tanes. and assessments. of Msurance premams. as the case may be.
such excess. if the Joan s current. at the oplion of the Mortgapos,
shall be credited on subseguent payments 10 be made by the M
gagoe. or refunded 1o the Mortgazor. If. however. the monthly g
payments made by the Mortgagor under subsection (@) of the =
peeceding paragraph shall not be sufficient to pay ground rets. &
taxes, and asseSSITRNs, OF NsUrANCE premiims. as the case may hid
vhen the same shall become doz and payabke. then the Mongapgdy
“2ul pay 10 the Mortgagee any amount necessary (o maks up xhu
&lrancy. on o before the date when psyment of suck ground @
TERIS O XCS, ASSESHMENLS, Of insurance premivms shad be due. If a
any time ¢z Mortgagor shall tender 10 the Mortgagee, in accor-
dance witn "he provisions of the note secured hereby, full paymeni
of the enii:c mdehtedness represented thereby. the Morgagee shall.
in computing th¢ amoimt of such indebiedness, credit o the ac:
count of the Movigr;or any balance remaining in the funds ac-
cumulated undet the previsions of subsection (a) of the preceding
paragraph. If there shal’oc & defsuh under any of the provisions
of this mortgage resulting 1) a public sake of the premises covered
hereby. o if the Morigagee asguires the propenty otherwise afier
Sefault, the Morctgagee shall apply. »:-the time of the commence-
ment of such proceedings or at the tinv the propenty is otheratse
acquired, the balance then remamning 0w {unds accumulated
under subsection (a) of the preceding paras anh as a credit agamst
the amount of peincipal thena. remaining un'ai. under said note.

And as Additional Security foc the payment of the indebiedness
aforesaid the Montgagor does hereby assign 10 the Morigagee all
the rents, issues. and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereziter
erected on the moctgaged propenty. insured as may be requited
from time 1o time by the Mostgagee agaimnst loss by fire and othet
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mornigagee and the
policies and senewals thereof shall be held by the Morigagee and
have attached thereto loss pavable clauses in favor of and in form

. acceptable 10 the Mortgagee. In event of Joss Mortgagor will give

immediate notice by mail 10 the Mortgagee, who may mske proof
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Witness the hand and scal of the Mortgagor, the day and year BSRROWERS INITIAL

M_Mﬂ -[Sm!l Mm

ARMANDO GUZMAN CRISTINA GUZNMAN

89098636

State of Minois
County of QOO¥

. | the rind2rsigned . 2 notasy public, in and for the county and State
" aforeszid, Do Hereby Cestify That ARMANDO GUZMAN

and RISTINA GUZMAN . has wife, parsonally known 10 me 10 be the same
person whose name S ) $07 subscribed to the foregotng insrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the nght of homestead.

1wy Ppeg o, Dotarigh Sees this Jammy . AD. 1989
QEE CALHOUN
NOTARY PUBLIS. STATE OF ILLINOIS 4L

MY COMMISSION EXPIRES 6/2V92 Notary iwc.N

. Fild for Record (¢ Recorder’s Offce of
County, IEnois, on the dav of

at odock  m., and duly recorded in Book

PREPARED BY: KAREN STOLTMAN
2ePT-81 $15.25

INDEPENDENCE ONE MORTGAGE CORP. . THA Tre 5163 RU/3L/B9 14:63-89
3030 Warrenville Road . #l68l 4 D #-89-—-0G48446
Suite 120 - COOX COUNTY (ATLORDER

Lisle, Ifinois 60532

VAITL

HUD-92116M-1
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FHA ASSUMPTION POLICY RIDER 220263-1

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEF. TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made ths 2774 dayof  jawiGARY .9g .and is
incorporated into and shall be deemed 10 amend and suppliement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the ““Instrument”’) of the same daic given by the undersigned (the **Mortgagor™) to secure the Mortgagor's
Note (the **Note™) of the same date to

INDEPENDENCE ONE MORTGAGE CORPORATION
(the **Morigagee’’) and covering the property described in the Instrument and located at:

2727 NOPTH MONTICELLO, CHICAGO, ILLINOIS 60647

(Property Address)

AMENDED Z0OY ENANT. In addition to the covenants and agreements made in the Instrument. Mortgagee and
Mortgagor further covetzit and agree as follows: '

The Mortgagee shali. with the prior approval of the Federal Housing Commissioner., or his designee,
declare all sums secured oy (bis morigage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfeszod (cther than by devise, descent or operation of law) by the mort-
gager, pursuant to a coniract O sale executed not later than [ X312 {124 months after the date on
which the morigage is exccuted. (0 i purchascr whose credit has not been approved in accordance
with the requirements of the Comniiss.ovier.

IN WITNESS WHEREOF, the Mortgagor har excsuted this Assumption Policy Rider.

W (Seal) Lo Ataterer W&@WAA.‘, (Seal)
\DO GUZMAN . Morigagor CRISTINA GUZMAN

Mortgagor

(Scal) ( \
Mortgagor .\{ongagec'.
(Sign Original Onlgy.

ot

@

L]
-~

PN
c.

NOTE: If the property is not the principal or secondary sesidence of the Morigagor, 24 months will be check S tastead of 12 months.

(Space below this Bue for ackaowledgement)

SE2V0TES

‘}
§.02

#;

@D -521 we::. FHA Assumphon Policy Riger — Multisiaie
VOB MCRTGAGE FORWRS © 373.283 BDO o (800521 7290

Wi 722






