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Now, Therefore, the suid Morigager. for the besier secring of the pnmant of the sad princpal sum of money and erest and the pesformance
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Together with 2l and singidar the ienements. hereditaments and apprertenances thereunto belonging, and the rents, issues, and profits thereof;
and afl apparatus and foqures of every kind for the purpose of supplying or distribating heat, Bght, waler, o power, and all phumbing and
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This form is usad in connection with mortgages insured under the one- 0 four-famddy prog:ams of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment lincluding sections 203(d) and (i)} in accordance with the regulations for those peograms.
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of loss if not made prompily by Morgagor. and e2ch insurance
company concerned is hereby authorized and directed (o make pay-
ment for such loss directly o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ot any pan thereof, may be applied by the Moctgagee at its option
either 10 the reduction of the indebledness hereby secured or 10 the
restoration oc repair of the property damaged. In event of fore-
clesureo(thsnmgascoruhummferormk 1o the mortgaged
property in extinguishment of the indebicdness secured hereby, all
right. title and interest of the Morigagor in and 10 any insurance
pobicies then in {orce shall pass to the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of cminent domain, of acquired for a public use, the
damages. peoceeds, and the consideration for such acqusition, 10
the extent of the ull ar.ovnt of indebtedness upon this Mortgage,
and the Note secured haicoy remaining unpaid, are hereby assigned
by the Morigagor to the [dozagee and shall be paid forthwith to
the Morigagee to be appliec by i on account of the indebtedness
secured heredy. whether dve 4 4

The Moctgagor Further Agrees thuc s/.0uld this mortgage and
the note secured hereby not be cl@bk"@r,q?uranﬁ under the
Natiwnal Housing Act, withha
from the date bereol twritten statement of any o'fazr of the
Depariment of Housing and Urban Developmen? or authorized
agent of the Secretary of Housin S‘;“M Urban; Develipme 1t dated

o the days’
time from the date of this mosigage. dechning to nsure 974 ~ote
and thes mortgage being deerned conclusive proof of such irel i
tyh. the Mortgagee o¢ the holder of the note may. at its optior.,
dechare all sums secured hereby immediately due and payable. Not-
withstanding the focegoing. this option may not be exercised by the
Mortgagee when the mekgibilicy foc insurance under the National

et

days

Hocsing Act is duz 10 the Mortgagee's failure to remit the Na:

tional Housing Act s due 0 the Mornigagee’s failure 0 remit the
morigage insurance peemium to the Department of Housing and
Urban Development.

In the Event of default in making any moathly payment peo-
vided foe herein and in the note secured hereby for a peniod of
thirty (307 days after the dve date thereol. of in case of 2 dreach of
any other covenant o¢ agreement herein stipulated, then the whole
of said peincipal sum rereaining unpaid together with accrved in-
tezest thereon, shall. at the election of the Mortgagee, without
notice, become immediately due and payabic.

And In The Event that the whole of s2id debt is declased 1o be
doe. the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
coust in which such bill s filed may at any time thereafter, either
defoce of after sale, and without notice to the said Mortgagos, or
any party claiming under said Mortgagor, and without regard to
the sotvency os insolvercy of the person or persons Hable for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Moxtgagee in possession of the premises and without regard to the
value of said premises oc whether the same shafl be shen occupeed
by the owner of the equity of redemption, as & homestead, enter
an oeder placing the Mortgagee in possession of the premises, or
appot a receiver for the benefit of the Moctgagee with powes to
collect the rents. issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case of sale and a defi-
aency. dusing the full statutory period of redemption. and such
reats, issues. and profits when collected may be applied toward the
payment of the indedtedness. costs, taxes, insurance, and wher
stems necessary foc the protection and peeservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of 2 court in which
an action s pending to forechose this morigage of a subsequent
mortgage. the sad Mortgagee. in its discreton, may: keep the
said premises in good repair; pay such current o back taxes and
assessments as may be due on the saad premises: pay for and
maintain such insurance in such amounts as shall have been re-

.quired by the Mortgagee; lease the said premises to the Mot

gagor or others upon such terms and conditions, cither within
ot beyond any peniod of redemphion. as are approved by the
court; colkect and recgive the rents, issves. and profus for the
use of the premises hereinabove described; and employ other
persons and eapend itself such amounts as are reasonably
necessary o carry out the provisions of this paragraph.

And ip Case of Foreclosure of this mortgage by said Mori-
gagee in any cournt of Iaw or equity. 2 reasonable sum shall be
allowed for the solicitor’s fees, and sicnographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
titke for the purpase of such foreclosure; and in case of any
other suit, or kegal pmoeeding. wheremn the Morgagee shall be
made a panty thereto by reason of this morigage. 1S costs and
expenses. and the rezsonable fees and charges of the attomeys
ot sadicitors of the Mortgagee. so made parties. for services n
such suit or pzoceedings. shall be a further hen and charge upon
the saxd premises under this mortgage. and all such eapenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing thes
wortgage and be pad out of the proceeds of any sake made in
pursuance of any such decree: 111 All the costs of such suit o
Laitr, advertsing. sale, and conmveyance. including atiormeys'.
soirto7s', and sienographers’ fees, outlays for documentary
evideirs and cost of said abstract and examunation of title: (2)
all the morcys advanced by the Mortgagee. if any. for the put-
pose authoti#»Z in the morigage with interest on such advances
at the rate set forin i the note secured hereby, from the time
such advances at: mad:: 13) all the sccrued interest remaming
unpaxd on the indebio’xss hereby secured: and 4 al! the sad
principal money remantte copaid. The overplus of the proceeds
of the sak, if any, shall thes: £2 ~aid 10 the Morgagor.

If the Morigagor shall pay sav note at the ume and i the
manner aforesaid and shall atade by con ply with, and duly per-
form all the covenants and agreemette 227an, then ths con-
reyance shall be null and void and Morgz g2 will, withins thirty
(30) days after written demand therefor by WS xigagor. execute 2
release or satisfaction of this mongage, and Moieapor hereby
waives the benefits of ail statines or laws which raquire the
eartier execution or delivery of such rekease or satsfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mostgagee 10 any
successor in interest of the Mortgagor shall operate to rekease, in
any manner, the onginal hability of the Morigagor.

The Covenants Herein Conlained shall bind. and the benefis
and advantages shall inure. 10 the respective hers, exzcutors,
administrators. suooessors, and assigns of the parties hereio.
Wherever used, the singular numbes shall include the plural, the
?kml the singular, and the masculine gender shall include the
eminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEETO  _
REQUIRE. PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumpzion Policy Rider is made this  1S® day of  MARCH .19 89 andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument™”) of the same date given by she undersigned (the **Morigagor®) to secure the Mortgagor's

Note (the **Note'") of the same daic jo
INDEPENDENCE ONE MORTGAGE CORPORATION

(the ““Mortgagee’’) and covering the properiy described in the Instrument and located at:

3307 XNORTE TROY STREET, CRICAGO, ILLINOIS 60618
{Propesty Address)

AMENDED CCvZNANT. In addition to the covenants anc agreements made in the Instrument. Mortgagee and
Mortgagor further covepuniand agree as follows:

The Morigagee shait, with the prior approval of the Federal Housing Commisstoner, or his designee,
declare all sums secured b/th.is morigage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfziiod (other than by devise. descent or operation of law) by the mon-
2agor, pursuant o a conteact of sale executed not later than XXX 12 {124 months after the date on
which the morigaze is exccuted. (0.4 nurchaser whose credit has not been approved in accordance

with the requirements of the Commiccwiser.

IN WITNESS WHEREOF, the Mortgagor ha' exeuted this Assumption Policy Rider.

K/W@f&\

(Scal).

: (S¢can) o N
CONRRADO C. LOPEZ s ‘\loﬁgagor »’7/ MOﬂgath —
_Gé%_%___ (Seal) 4 (Seal) -
CRUZ LOPE Morigaygor Mortgagor -
(Sign Original Only)

NOTE: If the property is not the principal or secondan sesidence of the Mongagor, 24 months will be check xd tnstead of 12 moaths.
1Space below his dinc for acknowledgement) N\
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