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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defsult; (c) s date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 0 assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may requirc immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

- 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any ime
peior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applicd first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, recciver’s fecs, premiums on
receiver's bonds and reasonabic attorneys” fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waive o Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruine=:, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveaar.ts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Iastrument. {Check app’ ica) ie box(es)}

X1 Adjustable Ratz Rider [ Condominium Rider ] 24 Family Rider

e

gu2VOIE3

[3 Graduated Payment Kiler [ Planned Unit Development Rider

F2SS8TSR

[3d Other(s) [specify]  Addendisw to Adjustable Rate Rider

BY SIGNING BELOW, Borrower accipts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Burrower and recorded with it.

STATE OF ILLINOIS, M County ss:

1, -u_Q , a Notary Public in anz for <aid county and statc,

do hereby certify that %'\ “ p N ] ébcéau é A&fw'ﬂ Jé{&( AOM

, personally known 1o me to be the same person{s) whosc nam<() w

/

subscribed 1o the forcgoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as ‘W free and voluntary act, fo. the uses and purposes therein

set forth.
Given under my hand and official scal, this Jé day of W . 198% .
My Commission expires: A %
e . ﬂ;ﬂ/
Expires /89

........

(Name

)
* .1767 Glenview Road, Glenview, Illinois 60025
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Bortrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accosdance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonzable entries upon and inspections of the Property. Lender
shall give Bocrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection witn
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lendes.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Securnity
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of a partial taking of the Property.
unless Bostower and Lender otherwise agree in writing, the sums secured by this Security fnstrument shall be reduced by
toc amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damagcs. Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is «uthorized 10 collect and apply the proceeds, at its option. cither 1o restoration or repair of the Property or
to the sums securex by this Security Instrument. whether or not then due.

Unless Lender 20d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o’ 1he monthly payments referted to in paragraphs 1 and 2 or change 1the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amonizaa.a of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall 1.0t ¢ 22rate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required te’ commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify arac i7°zation of the sums secured by this Security Instrument by season of any demand made
by the original Borrower or Bormower’s <uccessors in interest. Any forbearance by Lender in exercising any night or remedy
shall ot be a waiver of or preclude th e :773se of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef < th. = successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower™s covenants and i greements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage. grant and convey
that Borrower's interest in the Property under ti.c 1ams of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: anc () sgrees that Lender and any othes Borrower may agree to e>2end,
modify, fosrbear or make any accommodations with ¢ ;ard 10 the terms of this Security Instrument or the Note snthout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se curity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the iniercst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted Timit; and (b) an_r sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refundy raduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( accurding te its terms, Lender, at its option,
may require immediate payment in full of all stms secured by this Security tas.mment and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the sieps specified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument siiail be given by dehivening it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie nutice shall be direrted to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic to Borrower. Any notice
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shzall be governed by federal 2«4 <ind the law of the
jurnisdiction in which the Property is located. In the event that any provision or clause of this Secunity ‘ns rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrusrist or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instizment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Iastrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, requirc immecdiate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails tc pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Securnity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(3) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this -
Security Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not 2pply in the case of acceleration under paragraphs 13 or 17.
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_THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
25th dayof April .19 88 _1adis incorporazed inio 2nd shail be decemed 10 amend and supplement the
Adjustable Rate Rider or Graduated Payment Rides (1be “Rider™) to the Morigage. Deed of Trust or Security Deed
(thc ~Sccurity Instrument™). cach dated 1he samce daic as this Addendum and given by the undersigned (the ~Bos-
rower™) to secure Borrower's Adjusiable Raie Noic or Graduaied Payment Note. with Addeadum To Adjusiable
Rate/Graduated Payment Note. 0 illinois Mortgage Associates, Ltd., its successors
and or assigns (the "Lendes™)
and dated the same date as this Addenéum (the “Note™ ). covering the propesty described in the Security Iastrument and
located at:

-

623 Central Avenue, Wilmette, Illinois 60091

IPronerin AGArDM)

ADDITIONAL COVENANTS.  In addition 10 lhe covenanis and agreements madc in the Sccuniy Instrument and the
Rider. Borrowe. 2n1 Lender further covenant and agrec as follows:

A. FIXED INTERFS)Y RATE OPTION

The Note provides o7 the Borromer’s optaon 10 conver: from an adjustable inicrest raic to a fixed interest raic. as
follows:

1. Option to Tomert to Fiv.¢d Rate

1 have a Conversion Opuioa 1. hich | can exerciss waless | am 13 defaulh or this Scction Al of Scctioa AR below will
not permis me 1o do so.  The “Comversron Option™ 15 =) option 10 convert the inicrest ratc 1 am requirod 1o pay by 1ac
Notc from an adjusiadic raic to 2 fiwerd sale

The conversion can oalx take piaci on the third. fourth or Hifth Change Daie.  Each Change Datc on which my
interest rate can comest from an adyusiadle r2/c 10 2 fixed ralc also 1s calied a2 “Coaversson D21c.” | can comvert my
interest rate oaly on one of these three Conr=rs*na Dates.

If 1 want to cxercise the Coaversion Opida. 4 musl first mect certain condilzoas.  Those conditions azc that: (a) |
must give the Noie Holder notice tha2t | am dacag sl deas1 13 dars befare the next Coaversion Datc: (b) oa the
Conversion Date. | am not :n defauit unde: 19¢ Noic i2he Sccunia Instrumeat: (<) by the Comversion Daic. | must pay
the Note Holder a conversion fee cguai 10 one perceat (107 ) of the unpard prancipal | am expected 10 one on that
Conversion Date plus LS. S 130.00 o i1 1 By the Comension Datc. if 2a appraisal sepot s roquired By
Section A3 beiow. the Noic Hoider has recoived 1he report 224 1 have pasd the appranai fec and any amount noocssars 1o

reduce unpaid principai: and 1e) 1 must 533 and gnc 1he Novs P alder any documenis the Note Holdes cequires o effect
the conversion.

2. Cakulation of Fixed Rate

My new, fixed interest ratc wiil be cguai 10 1be Federal Natoaal Viesigsge Association’™s roquized nct yield for 30-
vear. fixed ratc mortgages covered by 30-day mandalon: delnerny commilmerinia cffect as of 2he datc 45 days before the
Conversion Datc. plus five-cighihs of onc percen: €0 6258723 I thas required ney pacld is not avziladle. the Notc Holder
will deiermine my interest ratc by usming 3 comparable figurc

3. Reduction of Principal Balance Before Comversion: Appraisal

If the unpaid principal | am ecvpecied 1o owc on 1he Comersion Daic will be gicater thaa ibe oaginal pancapal
amount of my ican. the Note Hoider maxr sequire an apprasal sepost on the valuc of (K2 propesns described in the
Security Iastrument.  The appraisal repurt must e prenared v 2 quakificd appraines chosca by the Note Holder. 1 wall
pay the Notc Holder a reasonadbic fee for 1his appranal reposi

The uapa:d principal | am expecicd 20 ome o the Comernan Daic could be an amouniZ.citer thaa 98¢ of the
appraisal report’s stated valuc of thc properiy secur:ng ™ joan.  If so. I cannol cuercise the Coxire siva Option ualesx |
pay the Note Holder 2n amount sufficient te reduce my vapaid priacipal (o an amoual cqual to 95% 4 io stated valve of
the property.

4. Determination of New Pavment Amount

If 1 choose 10 exercise the Comzrs.on Opnion. 1the Notc Holder nill deicrmine the amouni of the moathly payment
that would be suffcient 10 repas the unpaid principal | 2m expocied 10 one on the Conversion Daic ia full on 1t maturity
date at my aew fined inierest rate in subsianiialih cqual paaments  The rosull of thrs caiculation wil! be the new amocn?
of m» monthiy payment. Beginning a3tk mi £t monttihr parmen: 271cr the Comeraon Datc. | will poy the mem amount
as my montliy paymen: umil the maturiy dale

(8]

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1f Borrower enercises the Conterwon Option under the Note 2- s1a1ed an Section A of this Addendum To Adjustabic
Raze Graduaied Pavment Rider. the 2mendment 1o Lniform Covenant i 7 of the Secunity Instrument conixined 1n the
Rider shall cease 10 be 12 efect. and t2e nrorimans of L miform Corenant 17 of the Security Instrument shallinsicad bein

6E2V0TES

effect. as follows-

Transfer of the Properts or a Beneficial laterest in Borrower.  If 211 or 30y pari of 1he Propesiy or any interestin itis
sold or transferred (or if a beneficial interest in Berraner s «old or ransferred 2nd Borrower s pot 2 aatural person)
without Lender’s prior w ntica consent. Leader may. 21 i16 opiion. regquire immediale peyment in full of all sums sccured
b this Security Insiruinent. Houwever, this opnion chali not be cxercised 3 Leader if exercise i< prohibited by federzl law
as of the date of this Security Instrumer

AXED RATE OFTION ADDENOUM {SECURITY INSTRUMENT)—1 Yea: Treasury Index—Smpe Fa~w,—Fannie Mae Uniform Instrument
Form 3109 11-84

Foem 2008 - . - PR .
‘ : : Te Recroer. Cat GREAT LAKES SUSINESS FOMME. iC.
1-$00-203-0300 * Mg 1 -800-368-204)
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\\\\ ADJUSTABLE RATE RIDER
N\ v (1 Year Treasury Index—Rate Caps)
Q\ THIS ADJUSTABLE RATE RIDER is made this .23t day of .. ADCil 19.88 andis

RO
o

S
N
V)

69104249

incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the uadersigned (1he “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to..... I111inois Mortgage Associates, Ltd., 1its successors and or

a3|rENs (the "Lender™) of the same date and covering the property described in

the Ly ln;:m ! % ‘%né;aegrgi Avenue, Wilmetle, Illinois 60091
- 17657 CABRGA S ROGAL! CASNALLL/ AAAALLALS [ BODLH!
{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

) ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Bocrower
and Lender furracs covenant and agree as follows:

A. INTEREST x2TE AND MONTHLY PAYMENT CHANGES

The Note provides feo an initial interest rate of .7:30 % TheNote provides ior changes in the interest rate and the

-moathly payments, as /¢ lows:

4. INTEREST RATZ 2.2 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interes: rate | will pay'may chaage on the first day of S2Y_1, 1983 and on that day
every 12th month thereafter. Eu-L date on which my interest cate could change is calied a2 “"Change Date.™

(B) Toe Index

Beginning with the first Change-0c. my interest rate will be based on an Index. The “ladex™ is the weekly
average vield on Ucited States Treasury soruiitics adjusted 10 3 Soastant matunty of I ycar. as made available by the
Federal Reserve Board. The most recent lidex figure available as of the date 45 days before cach Change Datc is called
the “Current Index.”

If the Index is no longer availabic. the Not tiolder will choose a new index which is based upon comparable
informatioa. The Note Holder will give me notwoc ¢ this choice.

¢{C) Caiculation of Chaages

Before cach Change Date. the Note Holder will Galculzic my now inlerest rate by adding two..2nd one.... .
ceeeer R Ee e percentage ponts {2.30........ %) wikic Carrent Index. The Note Holder will then round the
result of this addition to the nearest »ac-cighth of onc perceatoss roiat (0.125%). Sabject 10 the limits stated in Section
$(D) below, this rounded amount will be my noew intcrest ralc vai'l ibe aext Change Date.

The Note Holder will then determane 1the amoun: of the moatk.y payvment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Daic in vt <2 the maturity date at my ncw interest rate in
substantially oqual pavmeats. The resull of this calculation will be2h.s new_amount of my moathly pavment.

(D) Limits on Iaterest Rate Changes

Thg igterest rate | am sequired to pay at the first Change Date will not be yociter than ..“?.:..S_Q.-_,._..-._-.%or lessrhan
......... 1220 ... %. Thercafter. my interest rate »ill acver be increased or decreaicd oa any single Change Date by more
than two perceatage points ( 2.0% ) from thc}ngc of iatcrest 1 have been paviag {07 th preceding twelve months. My

interest rate will never be greaier than L35 e

(E) Effective Date of Changes

My ncw interest rate wall become cffecine on cach Change Date. 1 will pay the amouat of iy 2cw moathly payment
begianing oa the first monthly pavment dzic after the Chaage Datc until the amount of my 12001 2ly payment changes
again.

(F) Notice of Changes

The Note Holder wili delnver or masl 10 me 2 notice of 2y chazges 1 m» Interest rate and the anot:at of my moathly
payment before the cffective date of a3y change. The notice wiil include anformation roguized by law to te riven me aad
also the titic and telephone aumber of a2 person who will 2aswer 20> guesion | may have regasding the police.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Inst-ument is amended 10 read as follows:

Transfer of the Properts or a Beneficial laterest in Borrover.  1f all ar any pari of the Property oc any interestinit is
sold oc traasfcrred (or 3f a beachicial 1vtescest ia Borrowcer is sold of transferrod and Borrower is £ot 3 natural persoa)
without Lender’s prior writtea coascat. Lender may. at 11s oplion. roquire immodiate paryment in foll of all sums secured
by this Sccurity Instrument.  However this opnion shall not be enercised by Lender if exercise is probibated by federal law
as of the daic of this Socuniy {astrument. Lender also shail not cxercise thas optron if: (2) Bosrowmes causes to be
submiticd to Lender information required by Lender 10 evaluaic thic intendeod transferec as if 3 ncw Soan wese beiag made
to the transferee; and (h) Lender recasonadly Geicrmines that Lender's security will not be impaired by the loen
assumption and that the risk of a breach of any covenant or agreement in this Sccurity nstrument is acceptable to
Lender.

MULTISTATE ADMUSTABLE RATE RIDER—ARM 5-2—Sgle Famty—Fennle Mas/Fredde Mac Unifonm instrement Form 3111 3/85
S80I BN SAF Sysoems ang Fosma, nc.
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