AVONDADNPRIME 1BIA K. SH-——

MORTGAGE Loan Number ___._57-3818-30

(Individuals) £31055 3as

Pth March ae

THIS MORTGAGE is madgae this et dBYOF .19 .
between the Mortgagor, ?uqi us J Jakubowskl, "DI:(_grt:nd and not remarried -
e e _ S — .. . e . (herBin "BoOrrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a tederally chartered savings bank, whose address is

20 North Clark Street, Chicago, Illinols 60802 (herein *'Lender").
10,000, 00

WHEREAS, Borrower !s indebted to Lender in the principal sumol ($..____ ) Dollars
(""“Maximum Amount"), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever

is lessaer), and evidenced by Borrower's Note, providing for monthty payments ing! anf!w terest and, with
the balance of the indebladness, If nol sooner paid, due and payableon ... . . ﬂwm pe‘ e ){. :
("Maturity € te”) unless extended pursuant to paragraph 22 heroof.

TO SECURE to Lender the repayment of the indebledness evidenced by the Note (including, but not limited
to, such obligater, fnture advances (“Future Advances™) as are described in paragraph 18 hereof), the payment of ail
other sums, with intezast thaereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covonants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to wznaar the property legally described

inthe agg@gdﬁggj It A "ovated in the County of . Cook

s Statgglﬁll}linols. which has the address of
—_...("Property Address").

h Lawrdale , Chicage, I1linois

TOGETHER with all the .mpravements now or hereafter eracted on the property, and all easemants, rights,
appurtenances, rents, royalties, minzial, oll and gas rights and profits, water, water rights and water stock, and al
tixtures now or herealter attached to the oroperty, all of which, including repiacements and additions thereto, shall
be deemed to be and remain part of tke prenerly covered by this Mortgage: and all of the foregoing, together with
said property (or the leasehold estale if t!:is Mortgage is on a leasehold) are horein referred to as "“Property”.

Borrower covenants that Borrower |5 lawfully seised ol the eslate hereby conveyed and has the right to
mortgage, grant and convay the Property, thai't*ie Property Is unencumbered with the exception of thosa items, If
any, 'isted in a schedute of exceptions tc coverags i-i any titie Insurance policy insuring Lender’s interest In the Pro-
perty, and that Borrower will warrant and defend geeratly the title to the Property against all claims and demands,
subject to any encumbrances, declarations, easemeants, or restrictions listed In a schedule of exceptions to
coverage in any title insurance policy Insuring Lender s intarest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest. Borrower shall picinptly pay when due withoul set-olt, recoupment, or
deduclion, the principal of and the interes! on the indebtedness ericanced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Future'Advances secured by this Mortgage.

2. Application of Paymaents. All payments received by Lender ure: the Note and paragraph 1 hereof, shall
be applied by Lender first in payment of interest due on the Note, then lo principal of the Note, including any

amounts considoered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptiy pay all obligations secuiac’ cy’a morigage or trust deed affect-
ing the Praperty, taxes, assessments and other charges, fines and impositions.ciivibutable to the Property which
may altain a priority over this Mortgage, and leasehold paymaents or ground rams, if way, when due. Borrower shall
promptly turnish to Lender all notices of amounts due under this paragraph, and inthe event Borrower shall make
payment directly, Borrower shall promptiy furnish to Lender recelpls evidencing such/payments. Borrowar shall
promptiy discharge any lien which has priority over this Mortgage with respect to any sury, ipcheding, but not fimited
to, Future Advances.

4. Hazard insurance. Borrowser shall keep the improvements now existing or hereafte: eiexted on the Prop-
erly insured against loss by fire, hazards included within the term "“extended coverage’, and such aiher hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, thall.ander shall not
require thal the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respoct to the Prcperty.

The insurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreasonably withheld. All premiums on insurance policles shall be paid by Bor-

rower when due.

All Insurance policies and renewals thereof shall be in torm acceptable to Lender and shall include a standard
mortgage clause In favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewa:s thergol, and Borrower shall promptly turnish to Lender ail renewal notices and all receipts of paid premiums.
In the event of loss, Borrowsr shall give prompt notice to the Insurance carrier and Lender. Lender may make proot of

loss it not made promptiy by Borrower.

Unless Lender and Borrower otherwlise agree in writing, insurance proceeds shall be appliud to restoration or
repair of the Property damaged, provided such restoration or repalr Is economically feasibte or if the security of this
Mortgago would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the
excess, it any, paid to Borrower. It the Property Is abandoned by Borrower, or It Borrowar falls to respond to Lende:
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrler otfers to settle a claim
for insurance benefits, Lender is authorlzed to collect and apply the insurance proceeds at Lender's option elther to
restoration or ~epair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to In paragraph 1 hereol or change the
amount of such instaltments. I under paragraph 16 hereol the Properly is Egu_l_red by Lender, ali right, title and interest

10/88 APL-1-11-M LNOTICE: See other side for important Information P‘_]
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P H 8
of Borrower in and to any urMQcEaFdhl aQJ A!beeem sulm from damage to the Proper-

ty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediate-
ly prior to such saile or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shail not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasahold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the daclaration or covenants creating or governing the condominium or pianned unit development, the by-
laws and regulations of the condominlum or planned unit davelopment, and constituent documents. if a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agresments of such Rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the Rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the Froperty, or if any action or proceeding Is commenced
which materially affects Lender's interest in the Property, including, but not limited to, eminent domain, insoivency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as Is necessary lo
protect Lender's interest, including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the

Property {0 make renairs.

Any amour:s disbursed by Lender pursuant to this paragraph 8 with interest thereon, shall become add!-
tional indebtedness ot Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts snuinbe consldered as so much additional principal due under the Note payable upon notice
from Lender to Borrowes<equesting payment thereof, and shall bear interest from the datse of disbursement at the
rale payable from time to thin2 on outstanding principal under the Note unless payment of interest at cuch rate
would be contrary to applicableaw. Nothing contained in this paragraph 6 shall require Lender to incur any expense

or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and ingpections of the Proper-
ty, providing that Lender shalil give Boivoxver notice prior to any such inspection specifying reasonable cause theretore

related to Lender's interest in the Property

8. Condemnation. The proceeds ¢t.ar; award or claim for damages, direcl or consequential, in connection
with any condemnation or other taking of the Proparty, or part thereof, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a totai taking of the Property. the nroceeds shall be applied to the sums secured by this Mort-
gage. with the excess, if any, paid to the Borrower. In the event of a partial taking of the Property, uniess Borrower and
Lender otherwise agree in wnting, there shall be appliea to the sums secured by this Mortgage such proportion of the
procesds as Is equal to that proportion which the amount ¢t the sums secured by this Morigage immediately prior to
the date of taking bears to the fair market value of the Property.mmediately prior lo the date of taking, with the balance
of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, atter notice ty lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower faiis to respcryu to Lender within 30 days after the date such
notice Is malled, Lender I8 authorized to collect and apply the proceeds aiLender's oplion, either to resloration or
repair o the Property or to the sums sucured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in parugiziphs 1 and 2 hereof or change the

amount of such instaliments.

9. Borrower Not Released. Extension of the time for paymen! or modifical'on'of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrowar shal-not operate to release, in
any mannaer, the liability of the orlginal Borrrowar and Borrower's successcrs in interast. Le yder shall not be required to
commence proceadings against such successor or refuse to extend time for payment or cilierwize modity amontiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Boriowver and Borrower's
successors in interest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any vyht or remedy
hereunder, or oltherwise afforded by applicable law, shall not be a walver of or preciude the exercise ol any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a weiver
of Lender’s right to accaslerate the maturity of the indebledness secured by this Mortgage.

11. Remecies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or utforded by law or equily, and may be exercised concurrantly, independently or
successively.

12. Successors and Assigna Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shatl bind, and the rights hareunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Martgage are for convenience only and are not to be used to interpret or define the provisions
hereol.

13. Notice. Except for any notice required under applicable law o be given in another manner, (a) any notice to
Borrower provided for In this Mortgage shall be given by malling such notice addressed to Borrower by regular first
class mail at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be glven by certified mail, return receipt requested. to Lender’'s address atated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Bortower or Lender when given in the manner designated

herein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of illinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not atfect other provi-
slons of this Mortgage or the Note which can be glven effact without the contlicting provision, and to this end the previ-
sions of the Morigage and the Note are declared to be severabile. Time Is of the essence of this Agreement.
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LOT 2 IN ERNST QTOCK'S DIVERSEY AVENUE AODITION TO CrHICACO,
BEING A SUBDIVISION OF LOT 11 OF DAVLIN, KELLEY AND CARROLL'S
SUBODIVISION OF THE WNURTHWEST 1/4 OF SECTION 26, TOwWNSH:iP 4¢

NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL MERIOIAN, IN CUOW
COUNTY, I1LLINOIS.

COMMONLY KNOWN AS) 2854 N. LAWNDALE
CHICAGO,  "LLINOIS.

Permanant Tax Number: 13-26-128-02%,

"EXHIBIT A"

GQTEY
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