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This Instrumont was prepared by:

----------------

o (Heme)
c e e 8133 Y FULLERTON AVE
T Address)
CHICﬂGbn ILL 60639
MORTGAGE
63105284

THIS MORTGAGE is made this. ........... 280 day of .. o MMARCH e
19. 87 between the Mortgagor, . . HAREALL W, HUFFSTETLER. JR... ANI NINA M. HUFFSTETLER,
HUSEANL ANDL WIEE . o (hercin "Borrower™j, und the Mortgagee, . . ........ .. N
CRAGIN.FEDERAL BANK.FORSAVINGS. . . .. ... .. ... ... .. i, , & corporation organized and
existing under the laws of . . THE UNITED BTATES OF AMERICA . whoscaddressis..................
5132 Waest Fullertan — Chicaga, b, 80839, . . .. .. ... ... . . i (herein “Lender™).,

WhkREAS, Borrower is indebted to Lender in the principal sum of . smm——m——— TWA . HUNDPRE D, THIRTY.
STX . THQUSANT AND NA/10Q , s Dollars, which indebtedness is cvidenced by Borrower's
note dated. . MARCH. 02, 1982...... (herein *Note™), providing for monthly installmenis of principal and
interest, with the balwsce of the indebiedness, if not sooner paid, due and payable on. . ARRIL 01, 2019 ...,

To StCURe to Lende! () the repayment of the indebtedness cvidenced by the Note, with interest thervon, the
payment of all other sums, vithdnterest thercon, advanced in necordance herewith 1o protect the security of this
Mortguge, and the performancd of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intziest thercon, made te Borrower by Lender pursuant to paragraph 21 hereol (hercin
“Future Advances™), Borrower does herehy mortgage, grant and convey to Lender the following described property
located in the County of. .. ....... .7, CAOK. ... et , State of lllinois:

LOT 218 IN FOX FOINT UNIH NO. 2, BEING A SUBDIVISION IN THE

NORTH WEST 1/4 OF SECTION 5, TOWNSHIF 42 NORTH, RANGE 10 EAST OF (n
THE THIRD PRINCIPAL MERIDI1A®: ACCORDING TO THE FLAT THEREOF &)
RECORLDED MAY 26, 1965 AS DOCJMENT 19477013 IN BOOK OF PLATS 487, jms
PAGE 43, IN COOK COUNTY, ILLINOIS. Ea
FERMANENT INDEX NUMBER: 02-06-3i06-006 Eg
NS

.~ DEPT-01 $16.23

LONE33I3  TRAN 3092 03/09/89 15226300
L ARNS R C —-89-1007284
Q0N COUNTY RECORDER

‘ /&mﬂ

which has the address of. . . . . . 110 OLD MILL ROAD . . . ... ..... e BARRINBITON, . . ,..... ,
] _ {Street) (City)
... JLLINOIS 60010 (herein “Property Address™);

{State and Zip Code)

ToorTHER wiih all the improvements now or hercafter crected on the property, and all casemeats, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the lcaschold cstate if this Mortgage is on a leaschold) are herein referred to as the Property'.

Borrower covenants that Borrawer is Iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, amnd that Borrower will warrant and defend
generally the title to the Property agalnst all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNirorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prom:ptly pay when due the principal of and interest on the
indebtedness ovidencedd by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Mortgage.

3. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Burrowee shall pay
to Londer on tho day monthly installments of principal atd interest nre payable under the Note, until the Note is paid in full,
a sum (hercin “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if uny, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
timo to time by Lender on the basis of asscssments and bills and reasonable estimates thoreof.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
state ageney {including Lender if Lender is such an institution). VLender shall apoly the Funds to pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge for so holding nand applying the Funds, analyzing said account,
or verifying and compiling said asscssments and bills, unless Londer pays Borrower interest on the Funds and applicable law
permits Lender to make such a chargoe. Borrower and lender may agree in writing at the time of execulion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lendor shall not be required to puy Borrower any interest or earnings on the Funds. lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured

by this Mortgaye.
If the amount of the Funds hold by Leader, together with the future monthly installments of Funds payable prior to

the due dates of tures, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, inmicenc: premiums and grousd rents as they fall due, such excess shall be, at Borrowed's aption, either
promptly repaid to Bisrower or credited to Borrower on monthly ingtaliments of Funds, I the amount of the Funds
held by Lender shalt pov be sufficient to pay tnxes, asscssments, insurance preminms and ground rents as they fali due,
Borrower sholl pay to Leidar any amount nevessary o make up the deficiency within 30 duys from the date notice is mailed
by Lender to Borrower riquosting payment thercof.

Upon payment in fuii ¢« oll sums secured by this Mortguge. Lender shall promptly refund to Borrower any Funds
held by Lender. If under puragcenh 18 hereof the Property is sold or the Property is otherwise ucquired by lLender, Lender
shall apply, no later than immediricly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of upplicatior! as n_credit against the sums secured by this Mortgage.

3. Application of Payment: Unless applicable law provides otherwise, all payments reccived by Lender under the
Notc and paragraphs | and 2 hereof shiil de applied by Leader first in payment of amounts payable 1o Lender by Barrower
under paragraph 2 hereof, then to interss? priyable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay (ll tixes, assessments und other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground ronts, if any, in the manner
provided under paragraph 3 hereof or, if not paid in/such manner, by Borrower making payment, when due, directly to the
paysc thercof. Borrower shall promptly furnish to i.onder all notices of amounts due undor this paragraph, and in the event
Borrower shall make payment directly, Borrower st promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has snority over this Mortgage: provided, that Borrower shall not be
required to dischuarge any such lien s0 long as Borrower sha)” agree in writing to the payment of the obligation sccured by
such lien i w manner acceptable to Lender, or shall in good (aith'contest such lien by, or defend enforcement of such Hen in,
logul procecdings which operute to prevent the enforcement of 2ie hen or forteiture of the Property or any part thoreof.

S. Hauzard tasurance. Borrower shall keop the improvement/paw existing or hereafter erected on ths Property insured
against loss by fire, hazards included within the term “extended cgverage”, and such other hazards as l.cnder may require
anct 1n such amounts and for such periods as Lender may require; providesd, that Lendes shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sume/secured by this Mortgage.

‘The insurance carnier providing the insurance shall te chosen by Eorfower subject to approval by Lender; provided,
that such approval shall not be unreasonubly withheld. All premiums ar insurance policies shall be pald in the manner
provided under paragraph 2 hereof or, if noi paid in such manner, by Borrower mating payment, when due, directly to the
insurancs carrier.

All insurance policies und renowals thercof shall be in form acceplable to Lender-and shall include « standard mortgage
clause in fuvor of and in form acceptable 1o Lender. Lender shall have the right 1o haid the policies and rencwals thercof,
and Borrower shall promptly furnish to Lendor al) renewal notices and all receipts ot maid/premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Londer may make pioei of loss if not made prompily
by Borrower.

Unless Lender and Borrowaer otherwise agree in writing, insurance proceeds shall be applizd to restoration or repair of
the Property damaged, provided such restoration or repair ix cconomically feasible and the secroity of this Mortgage is

not thoreby fmpuired. If such restoralion or repair is not cconomically feasible or If 1he sscurity of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Morigage, with the oxcess, if any, paid
10 Borrower. It the Properiy is abandongd by Borrower, or it Borrower fails to respond to Lender widnit 30 days from the
date notice is mailed by Londer to Borrower that the insurance carrier offers to settle a claim for insuranse bencefits, Lender
is authorized 1o collect nnd apply the insutance proceeds at Lender's option cither 1o restoration or repair ¢f the Property

or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principu) thall not extend

or postpone the due dalc of the monthly installments referred to in puragraphs 1 amd 2 hercof or change the amount of
such installments. 1f under paragraph 18 hereof the Propurty is acquired by Lender, all right, title and intorest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from dumage to the Property prior to the sale
or ucquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Prescrvation and Malntenance of Property: Leuseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of tho Property
and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on o unit in a
condominum or a planned unit developmient, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit developmens, the by-laws and rcgulations of the
condominium or planncd unit development, and constituent documents. 11 a condominium or planned unit development
rider is executed by Borrower und recorded together with this Mortgage, the covenants and sgreements of such rider
shall be incorporated into and shull amend und supplement the covenants and agreements of this Morigage as if the rider
were o part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any uction or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited 1o, eminent domain, insolvency. code enforcement, or urrangements or procecdings involving a
bankrupt or decedent, then Lender at Leader's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such nction as is nccessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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duce the interest

upon the change
nor exceed 14.500% ceiling rate.

Yy increase or decrease based
however, the lender will not re

8.000% floor rate

E. The mortgage interest ma
of the stated index,

rate helow
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

cpep e . . . el 1 ¢ I .
Chis Rider is made this . €N gqayor .. MAKREH 000000 19,87 and is incorporated into and shall
be decnmed to amend and supplement the Mongagc. Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment') of the same date given by the undersigned (the **Botrower® '} to secure Borrower’s Noteto ..o

CCRAGIN.FEDERAL BANK FOR SAVINGS . . . ... i e e e e s
(lhc “Lender'™) of the same date (the **Notc’) and covering the property deseribed in the Security Instrumerdt and
located at .. 11O, OLL MILL ROAL, BARRKINGTON, TILLINOYS 60010

Property Address

Modificat’ans, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note has an2aitial Interest Rate’” of G' OB . The Note interest rate may be increased or decreased on the

A48T day of the wéntn heginning on .. APRIL Q1 . , 19,20 0 and on that day ot the month every

A2 months thereafie!.
Changes in the interest Zated@re governed by changes in aninterest rate index called the **Index'. The Index is the:

[Check one box to indicate Index.)
(1) 10 Coutract Intesest Rate, Purchase of Previously Occupicd Homes, National Average for all Major

Types of Lenders'' published by thie Vederal Home Loan Bank Board.
OF FUNDS., FEDERAL HOME LOAN BANK, ROAKD

(2) XX SEVENTH DISTRLCT COST OF FUNDS. FEDERAL HOME LOAN EE NK, ROAK

[Chech one bay to sndicate whether there is any ma amtom it on changes i the interest rate on cach Change Date; (Cno bov s chevked there wil
be no maximum hnut on changes.)

H There is no maxanu limit on d,.mgcs tn the interest r.uc at any Change Date.

) X X1 he interest rate cannot be changetHy. more than . . . opercentage points at any (‘hungc Date.

If the interest rate changes, the amount of Bortower's monthly p.\,\mcnu will change as provided in the Note. In.
creases in the interest rate will result in higher paymeris. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instiupient is subject to o law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ¢narges collected or to be collected in connection with the
loan would excevd permitted limits, 1 this is the case, then: (AXany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (8) anyaean already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chogss7to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this/sseurity Insttument are subject to a lien

which has priority over this Sccurity Instrument, Leader may send Borrower a‘natice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Seeacity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transter of the Property subject to paragraph 17 of the Security Instrumsar, Lender may require (1)
an increase in the current Note interest rate, or (2) anincrease in (or removal of) the limit an the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, ava sondition of Lender’s

waiving the option to accelerate provided in paragraph 17.
g am /44%
E;

. (Seal)

By signing this, Borrower agrees to all of the above.
HAROLTD W. HUFFSTETLER. M gorower

) a7 )71 4 . ....(Seal)

NINA M. HUFFSYALER _ Bortower

© If more than one box is checked or f no box i3 checked, and Lender and Borrower do not otherwise agree in weiting, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—6:81-FHLMC UNIFORM INSTRUMEN!

442054 BAF Bystems and Forme

I82507€3




UNOFFICIAL COPY




UNOFFICIAL COPRY,

LOAN # ©1-45875-N4

ASSUMPTION RIDER TO MORTGAGE

DATED THE 2NI' - DAY OF _ MARCH , 19 62 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
HAKROLZ W HUFFSTETLER, JR. ANIE NINA M. HUFFSTETLER, HUSHANDD AND WIFE

Notwithisiinding anything to the contrary contained in the mortgage to which this
Rider is-atached, Lender and Borrower agres that the loan secured by the mortgage
shall be acswmable by a Third Party, hereinafter referred to as the transieree, only
upon the express conditions as are hereinafter set forth.

1. Transferee completes and submits to Lender a completed application for a
loan in the-amount of the then outstanding principal balance and Transteree
qualifies for a lean i the amount and otherwise complies with Lender's loan

criteria.

The Lender may in its scle discretion assess to the Transferee a fee in the
amount of not more than.three percent (3%) of the outstanding principal
balance of the loan for and i consideration of allowing Transferee to assume
Borrower's loan.

Notwithstanding the foregoing, the fransferee and the propertﬁ must qualify
for a loan pursuant to Lender's standare! underwriting criteria before Lender
shall be obligated to permit assumption o*th.e above described loan.

v62CITEY

All of the other terms of the above described rote and mortgage will remain in
full force and effect.

The value of subject property must be at igast as muciiai time of assumption
as it was when loan was originally made. Such value is (¢ be determined by
taking the lesser of the purchase price (if applicable) or appiaizal value. The
appraised value shall be determined by Lender in its reascozc'e judgement
and by an appraisal performed by an appraiser approved by Lepder n its sole
discretion. - Lender, at its option, may require that the above nientioned
appraisal be performed al Borrower's expense, irrespective of @y other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the  2ND day of
CMARCH 1989

) el < /A/% iz

BORROWER "HAROLD W. HOFFSTETLERZ UK.

s';.éi&&;w&'n“ /4%( 4?’7(:#4@1&-::
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