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MORTGAGE Loan Number 5-6916-30r
(Land Trust)

692405<82

THIS MORTGAGE, made March 3, 1989 S ,between

First American Bank of RiversidBivimyae National Bank — not personally

but as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered to said Company pursuant

lo a Trust Agreementdated ... ... . .. July 29, 31983 . .. ... ... andknownas

TrustNumber . 313 . ... .__ (hereinreferredto as ‘‘Borrower"), and AVONDALE FEDERAL

SAWING?. B%NK.) a federally chartered savings bank, whose address is 20 North Clark Street, Chicago, Hlinols 60602
(herein '‘Lender’).

WHEREAS, Borrower Is indebted to Lender in the principal sumof($____ __. _.950,000.00 ) Dollars
(“Maximum Amount”), or 8o much of that sum as may be advanced pursuant to the obligation of Lender(whicheveris
lesser), as evidenced by Borrower's Note, providing monthly paymaonts of principal and/or Interest and, with the
balance of the indeotodness, If not sooner paid, due and payableon . ... .March 2, 199 __ ;
(“Maturity Date") uniess extended pursuant to paragraph 22 hereol.

TO SECURE 14 Lander the repayment of the Indebtedness evidenced by the Note (inciuding, but not limited
to, such obligatory future adyances (" Future Advances') as are described in paragraph 18 hereof), the paymant of all
other sums, with interes( i=eraon, advanced in accordance herewith to protect the security of this Mortgage, and the
porformance of the covenantsand agreements of Borrower harein contained, Borrower does hereby mortgage, grant
and convey to Lender the progei’y. legally described below or in the attached Exhibit “A” located in the Counly of

: - State of lllinois, which has the address of

QOO
288 _Nuttall Road, Riverside, Illinois 60546 _ ________ __ ____ ('Property Address").
TOGETHER with all the improveinents now or hereafter erected on the property, and aill easements, rights,
appurtenances, rents, royalties, mineral, oi’aid gas rights and protits, water, water rights and water stock, and all
fixtures now or hereafter attached to the pisperty, ali of which, including replacements and additions thereto, shall

be deemed to be and remain part of the prope:ty covered by this Mortgage; and all of the foregoing, togethe: with
said property (or the leasehold estate If this Mcrtgage is on a loasehold) are herein referred to as 'Property".

Borrower covenants that Borrower Is lawit:!; seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property, that the Piopery is unencumbered, with the exception of those items, |f
any. listed in & schedule of exceptions to coverage In any litle insurance policy insuring Lender's interest in the
Properly, and that Borrower will warrant and defend genszvally the title to the Property againsi ail claims and
demands, subject to any encumbrances, declarations, easaments of restrictions listed in a schedule of exceptions
to coverage in any title insurance pohcy insuring Lender’s intarast in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompil:zay when due without sel-of!, recoupment, or
deduction, the principal of and the interest on the indebtedness evidencec 0oy the Note, and late charges as provided
in the Nole,. Including the principal of and interest on any Future Advances sacured by this Mortgage.

2. Application of Payments. All payments recelved by Lender undsr “ae Note and paragraph 1 hereot shall
be applied by Lender first in payment of interast due on the Note, then to-prlic/pal of the Note, including any
amounts considered as added therelo under the terms hereol.

3. Charges; Liens. Borrower shall promptly pay all obligations secured by a racrtgage or trust deed atfect.
ing tho Property, taxes, assesaments and other charges, fines and impositions attricatabla to the Property which
may altain a priority over this Mortgage, and leasehold payments or ground rents, it any,/when due. Borrower shall
promptly turnish to Lender all notices of amounts due under this paragraph, and in the evert.orrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such paymznts. Borrower shall
promptly discharge any lien which has prlority over this Mortgage with respect to any sum, incivging, but not limited

to, Future Advances.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter eraciad on the Prop-
orly insured against loss by fire, hazards included within the term “extended coverage', and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall not
require that the amount of such covarage exceed thai amount of coverage required to pay the sums sacured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Bor-

rower when due.

Al insurance policles and renewals thereof shall be in form acceptable to Lander and shall include a standard
mortgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hoid the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pald premiums.
In the event of loss, Borrower shall glve prompt notice to the insurance cartier and Lender. Lender may makse prool of

loss il not made promptly by Borrower.

Unless Lender and Borrower otherwlse ag-ee in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically leasible or il the secuiity of this
Mortgage would be impaired, the Insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, If any, paid to Borrower. If the Property Is abandoned by Borrower, or if Borrower lails to respond to Lender

within 30 days from the dete notice Is mailed by Lender to Borrower that the insurance carrler offers to settie a claim
tor Inasurance benetita, Lender is authorized to collect and apply the insurance proceads at Lender's option either to

restloration or repair of the Property or to the sums sscured by this Morigage.
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Unless Lender and Borrower otherwise agree in writing, any such appl
not extend or postpone the due date of the monthly installments referred to in paragraph 1 hareot or chenge the
amount of such instaliments. if under paragraph 16 hereof the Property is acquired by Lendaer, all right, title and interest
ot Borrower in and to any insurance policiss and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseliolds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Morlgage Is on a leasehold. If this Mortgage ison a
unit in a condominium or a planned unit davelopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium ur planned unit deveiopment, and constituent documents. {f a Condominium or Planned
Unit Development Ridaer is executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such Rider shall be incorporated into and shall amend and supplement the covenants and agreements

of this Mortgage as if the Rider were a part hereof.

6. Protection of Lendar's Securlty. |f Borrower fails to perform the covenants and agreemenis contained in
this Mortgage, or any mortgaga or trust deed affecting the Property, or if any action or proceeding is commenced
which materially atfects Lender's interest in the Property, including, but not limited to, eminent domalin, insolvency,
code enforcement. ar arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to BLrro wer, may make such appearances, disburse such sums and take such action as Is necessary to
protect Lender's intes¢st, inctuding, but not limited to, disbursement of reasonable attorneys' fees and entry upon the
Properly to make repniirs.

Any amounts disbiirsed by Lender pursuant (o this paragraph B with interest thereon, shail bacome additional
indebtedness of Borrows: #acured by this Mortgage. Unless Borrower and Lender agree to other terms ot payment,
such amounts shall be considzred as so much additional principal due under the Note payable upon notice from
Lender to Borrower requestinig peyment thereof, and shall bear interest from the date of disbursement «t the rate
payable from time to time on outstznding principal under the Note unless payment of interest at such rate wouid be
contrary to applicable law, in wnich e:ant such amounts shall bear Interest at the highest rate permissible under ap-
plicable taw. Nothing contained in ‘his waragraph 8 shall require Lender to incur any expense or take any acilon

hereunder.

7. Inspection. Lender may make ¢ cause 'o be made reasonable entries upon and Inspections of the Proper-
ty, providing that Lender shall give Borrower niritive prior to any such inspection specifying reasonable cause therofore

related to Lender’s interest in the Proporty.

8. Condemnatlon. The proceeds of any av.a:d or claim for damages, direct or consequential, In connection
with any condemnation or other taking of the Properly, o~part thereot, or for conveyance in lieu of condemnation, are
hereby assigned and shall be palid to Lender.

In the event of a total taking of the Property, the p/oc 3ads shall be applied 1o the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrowaer. in the even’ of.a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to thes1:/ns secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the s.m3 secured Dy this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immdd'atsly prior to the date of taking, with the balance

of the proceeds paid to Borrower.

It the Property Is abandoned by Borrower, or If, after notice by Lerder io-Borrower that the condemnor offers to
rnake an award or settle a claim for damages, Borrower fails to respond to l.ander within 30 days after the date such
notice is mailed, Lender I8 authorized {o collect and apply the proceeds, at ‘.e7c‘er's option, either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicalior-of proceeds to principal shall
not extend or postpons the due date of the monthly instaliments referred to in paragrapi s 1 and 2 hereof or change the

amount of such instaliments.

9. Borrower Not Released. Extansion of the time for payment or modification oi-am.crt!zation of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall 0% operate (o release, in
any manner, the liability of the original Borrrower and Borrower's successors In interest. Lender sauii not be required to
commence proceedings agalnst such successor or refuse to extend time for payment or otherwiza indify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Borrowur and Borrower's
successors in interest.

10. Forbearance by Lender Not a Walver. Any forbearance by cender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waliver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulativu. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or alforded by law or equity, and may be exercised concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and egreements of Borrowor shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions
hereofl.

13. Notice. Except for any notice required under applicable law to be given in another mannaer, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Borrowar by regular first
class mail at the Property Address or at such other address as Borrower may dusignate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any nntice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designalad

herein.
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UNOFFICIAL, CORY s

THE SOUTH ONE-HALF (1/2) OF LOT 1239 IN BLOCK ‘30 IN THE THIRD
ODIVISION OF RIVERSIDE IN THE SOUTH ONE-HALF (1/2) TF SECTION 295,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, I[LLINOIS,

TAX NO,t 15-25-308-070 VOLUME NO.: 183
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“"EXHIBIT A"
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