"THIRD MORTGAGE"

l | N O F I: I ‘ I %ﬁs inptrurgent was prepared by:
lie A Sheridan
5250 N. HdMIOM Avenue

Chic Jllinois 60656
ago. {(Address)

MORTGAGE
MORTGAGE made March 6 .19 .89 , between ijcagmélggzgazy: Company.,

not _personally, but as Trustee under Trust Agreement dated September 3, 1986 _and known_as
Trust NoO. 1088408-—===—-==—=———ocmm— e mmme——mem—m—————m—e——————

(herein, whether one or more, called “‘Mortgagor”) and COLUMBIA NATIONAL BANK OF CHICAGO, a national banking
association, having its principal office at 5250 North Harlem Avenue, Chicago, lHllinois 60656 (hercin called *‘Mortgagee™).

WHEREAS, Mortgagor, together with ____David S. Pembexton and Sharon C. Pembergops=zme-z--= :
has exccuted and delivered to Mortgagee a note of even date herewith (the **Note') in the amount of FORTY THOUSAND
m—omm=m===== DOLLARS ($ 40,000.0Q======== ), bearing intcrest at the

DOLLARS AND NO/10Q-——c—====ce==w==
rate specified in the Note, and payable as provided therein, with a final payment, or, if not payable in instaliments, then the only payment,
due on _ ___September 6, 1989 . . .

T/

Now, THEREFORE, (0 secure (a) the payment of all sums due or owing under the Note and all extensions and renewals thereof; (b) the .
payment of all other sums due or owing or required to be paid as herein provided: and (¢) the performance of the covenants and agreements 9&}/
of Mortgagor herein and in the Note contained. Mortgagor hereby conveys and-warmais to Morigagee, ils successors and assigns, the =

following described eai estate located in the County of Cook .. ... . ...__ , Swate of lllinois:

Lot Z in Coyle's Pesubdivision of portions of Lots 8 and 9 in Block 2 in John «C,, Garland's
Addition to Winnetxa in Section 21, Township 42 North, Range 13, East of the Third
Principal Meridiar|, Jiccording to plat of said Roesubdivision recorded June 1, 1976 as

Document Number 235032102 in Cook County, Illinois.

Commonly known as: 205(R.dge, Winnetka, Illinois

P.I.N. 05-21-300-060

L6GS83TE]

which, together with the property hereinafter descriea, is called the “premises™,
TOGETHER with all buildings. improvements, tencm:nts, casements, fixtures and appurtenances thereto belonging, and all rents, issues

and profits thereof for so long and during all such times as-2A~rigagor may be entitled thereto (which are pledged primarily and on a parity

with said real estate and not secondarily) and all apparatus,’e juipment or articles now or hereafter therein or thereon used to supply heat,

gas, air conditioning, water, light, power, refrigeration (wheiher single units or centrally congrolled) and ventilation, including without

restricting the foregoing, screens, window shades, storm doors andl windows, floor coverings, awnings, stoves, waler fitaters, built-in ovens,

- washers, dryers and disposal units, All of the foregoing are declarcd 15 he a part of said real estate whether physically attached thereto or
not, and it is agrecd that all similar apparatus. equipment or articles hareuf*zr placed in the premiscs shall be considered as constituting part

of the real cstate.
To HAVE AND To HoLD the premises unto Mortgagee, its successore ant, sssigns, forever, for the purposes and uscs herein set forth,
hereby relcasing and waiving all rights of Mortgagor under and by virtue of the Pomestead Exemption Laws of the State of Hlinois in and to

the premises hercby conveyed.

Mortgagor covenants and agrees:

1. Mortgagor shall (a) keep the premises in good condition and repair, without_waie; (b) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or destroyed; (c) complete within a rcasonable
time any building or buildings now or at any time in the process of erection upon the pramises: (d) make no material altcrations in the
premises except as required by law or municipal ordinance: (¢) comply with all requirements cf la+7 or municipal ordinances with respect to
the premises and the use thereof: (f) keep the premises free from liens of persons supplying labal br r.aterials to the premises, and from all
other liens, sccurity interests, mortgages, charges or encumbrances, whether superior or subordinate tojare lien hercof, except for the liens of
this Mortgage. any prior mortgage of record in existence on the date hercol and current real estate ases not yet due and payable; (g) pay
promptly when duc any indebtedness which may be secured by a lien, charge or encumbrance on the premises superior to or subordinate to
the lien hereof. comply with all of the terms, covenants and conditions contained in any instrument evidending ¢r securing su~h indebtedness
and upon request exhibit satisfactory cvidence of the discharge of such prior or subordinate lien, charge or ciicv.abrance to Mortgagge: and
(h) suffer or permit no change in the general nature of the occupancy of the premises. ‘

2. Mortgagor shall pay or causc to be paid beforc any penalty attaches all taxcs, assessments, water chaigr's, lewer service charges
and other similar charges which are assessed or levied against the premises, and shall, upon request, furnish to Morige cv duplicate receipts
therefor. To prevent default hercunder, Mortgagor shall pay in full under protest, in the manner provided by law, iny'tax or assessment

which Mortgagor may desire to contest. .

3. Mortgagor shall keep all buildings and improvements now existing or hereafter erected on the premises insured against loss by fire,
hazards included within the term “extended coverage”. flood damage where Mortgagee is required by law to have its collateral so insured,
and such other hazards as Mortgagee may require, in such amounts and in such companics as may be satisfactory to Mortgagee. All
insurance policics and rencwals thercof shall be in form acceptable to Mortgagee, shall include a standard mortgage clause in favor of and
with joss payable to Mortgagee and shall be delivered to Mortgagee. Appropriate renewal policies shall be delivered to Mortgagee not less
than ten days prior to the respective dates of expiration. In case of loss covered by any such policies, Mortgagor shall give prompt notice
thereof to the insurer and Mortgagee, and Mortgagee is authorized (o adjust, collect and compromise, in its discretion, all claims thercunder
and, in such case, Mortgagor covenants to sign upon demand all receipts, vouchers and releases required (o ho signod by the insurance
companics. Morigagee, at its option, may apply all or any part of the insurance proceeds of any loss cither to the reduction of the
indebtedness secured hereby in such order or manner as Morgagee may ciect or to the restoration or repair of the premises. Any such
application of proceeds to principal shall not extend or postpone the duc date of the instaliments, if any, due under the Note or change the
amount of such installments. If, as provided in this Mortgage, the premises arc acquired by Mortgagee, all right, title and interest of
Mortgagor in and to any insurance policics and in and to the proceeds thereof resulting from loss or damage to the premises prior to the sale
or acquisition shall pass to Mortgagee to the extent of the sums sccured by this Mortgage immediately prior to such sale or

RES T Services # /CF- o?é?ﬂ

acquisition.

4. If the premises or any part thercof shall be taken by condemnation, eminent domain or other taking, or by agreement between
Moutgagor, Mortgagee and thosc authorized to exercise such right, Mortgagee is hereby empowered to collect and receive all compensation
which may be paid for any property so taken or for damages to any property not taken and all condemnation compensation so received shall
be applied by Mortgagee as it may elect to the reduction of the indebtedness secured hercby or to the repair and restoration of any property
so damaged, provided that any excess over the amount of the indebtedness sccured hereby shall be delivered to Mortgagor. Such application
of condemnation compensation shall not extend or postpone the duc dates of the installments, if any, due under the Note or change the

amounts of such installments.

SFM-4 (4-82)
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16. If the payment of the iL‘ leQvEe 'cby erlALbe QQr EeM if any parn of the security therefor

or any guarantor thereof be released, all persons now or at any time hereafter liable therefor, or interested in the premises, shall be held 10
assent to such extension, variation or release, and their liability and the lien and all provisions of this Morigage shall continuc in full force
and effect, the right of recourse against all such persons being expressly rescrved by Mortgagee, notwithstanding any such extension,

variation or relcase.

17. Subject to applicable law or & written waiver by Mortgagee, Mortgagor shall pay to Morigagee on the day installments arc payable
under the Note, until the Note is paid in full, a sum (herein “*Funds'’) equal 1o the annua!l real estate taxces, special asscssments, property
insurance premiums and mortgage insurance premiums, if any, payable with respect 1o the premises, all as estimated by Morigagee. divided
by the number of instaliments to be made on the Note in each year. Notwithstanding the faregoing, Morigagor shall not be obligated to make
such payments of funds to Lender to the extent that Mortgagnr makes such payments to the holder of a prior mornigage or deed of trust if

such holder is an institutional lender.
Ir Mortgagor pays Funds to Morigagee, the Funds shall be held by Mortgagee and may be commingled with such other funds or its
funds. Unless applicable law requires interest to be paid, Morgagee shall not be required to pay Mortgagor any interest of camings on the

Funds.

Upon presentation 1o Morigagee by Mortgagor of bills therefor, Mortgagee shall apply the Funds 10 pay said taxes, assessments
and insurance premiums. If the amount of the Funds held by Mortgagee shall not be sufficient 1o pay all of the 1zxes, asscssments and
insurance premiums when the same shall become due, then Morigagor shall pay to Mongagee on demand ary amount necessary 10 make up
the deficiency. Deposits for taxes and assessments required hercunder shall be made on the tax asscssment year basis so that the amount
accumulated during any calendar year is sufficient to pay the taxcs and assessments for such calendar vear, payvable during the following
calendar year, and if such deposits prove insufficient for that puspose, Mortgagor shall upon receipt of the bills covering such taxes and
assessments forthwith deposit with Mortgagee the amount of the deficiency for the prior calendar vear to which such bills relate. If the
amount of Funds held by Mortgagee, together with the future installments of Funds payable prior to the duc dates of taxes. assessments and
insurance premiums, ~aail exceed the amount required to pay such taxcs, asscssments and insurance premiums as they become due, such
excess shall be, at' Muitnagee's option, either promptly repaid to Mongagor or credited on subscquent payments to be made for

such items.

The Funds are plod-e-: as additional security for the indebtedness secured hercby and, in the cvent of a default hereunder or under
the Note, at the aption of Mc:gssee, Mortgagee may, without being required (o do sa, apply any Funds at the time on deposit to payment,
in whole or in part, of any uf miorigagor's obligations hercin or in the Notc contained in such order and manner as Morpagee

may elect.

18. If Mortgagor is a corporation M ongagor hereby releases and waives, to the fullest extent permutied by applicable law, any and all
rights of redemption from sale under un/ zider or decree of foreclosure of this Mortgage. If Mortgagor is a corporate trusice, Morigagor
hereby releases and waives to the fullest extert permitted by applicable law, any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage and rcpre erts that it is duly authorized and empowesed by the trust instruments and by all necessary
persons 10 make such waiver and release.

19. All amounts advanced by Mortgagee in ac-orance herewith 1o protecs the premiscs or the security of this Morigage shell become
additiona) indebtedness secured by this Mortgage ai'd shall bear intcrest from the date of disbursement at the post-maturnity rate specified in
the Note or, if no post-maturity rate is specified in tne Note, then at the rate of 18% per annum unless payment of interest at such rate
would be contrary to applicable law, in which event suck’2mounts shall bear interest st the highest rate permissible under applicable law.

20. If, by the laws of the United States of America o1 o7 puiy state or municipality having junsdiction over the premises, any tax is duc
or becontes due in respect of the issuance of the Note. vMorgagor shall pay such tax in the manner requirca by law.

2). Time is of the essence of this Mongage and of the rerfomance by Morngagor of its obligations hercunder.

.. 22. This.Mongage and all provisions thereof shall extend to and-bohinding upon Mongagor and all persons claiming eader or through

Morntgagor; the word *“Mortgagor™” when used herein shall include all stch/prrsons and all persons liable for the payment of the indebtedness
secured hereby or any part thereof. whether or not such persons shall hzve oxecuted the Note or this Mortgage. The word “Note™ when
used herein shall be coastrued 1o mean “*Notes” when more than one note ‘s used. If more than one person shall have executed this
Mortgage, then all such persons shall be jointly and scverally liable hereci.

23. Wherever possible. cach provision of this Morgage shall be interpizt.d in such manncr as 10 be cffective and valid under
applicable faw, but if any provision or clause of this Mortgage be deemed 10 be pronibited by or invalid under applicable law. such provision
or clause shall be ineffective only to the extent of such prohibition or invalidity, witkout ‘nvalidating the remainder of such provision of
clausc or the remaining provisions and clausc of this Mortgage.

24. Mortgagee shall reicase this Mortgage and the lien thereof by proper instrument vion payment and discharge of all indebiedness
sccused hereby and payment of a rcasonable fec to Mortgagee for the execution of such i tlease.

25. This Mortgage has becn delivered at Chicago, Hlinois, and the rights and obligations of i ¢ paurties hereunder. including matters of
validity, performance, construction and enforcement shall be governed and construed in accordarnce Yeith the laws of the Siatc of Minois.

26. IT Mongagor is a trustee, then this Morigage is exccuted by Mortgagor, not personally bul-solely as trustee as aforesaid in the
excrcise of the power and authority conferred upon and vested in it as such trustee and Morgagor herelsy warrants that it possesses full
power and authority to execute this instrument. It is expressly understood and agreed that nothing hercin, coriisiaed shall be construed as
creating any liability on Mortgagor as trustee as aforesaid, or on Mortgagor personally 1o pay the Note or zay dnterest that may accruc
thereon, or any indebtedness accruing hereunder, or to perform any covenant cither express or implied herein codteined. all such hiabibty. if
any, being expressly waived by Morigagee and by cvery person now or hercafier claiming any right or secuniy hereunder.

IN WITNESS WHEREOF, Mortgagor has cxecuted and dclivered this Mov'it_gafc on the day and ycar fist) above wrilten.
Chicago le and Trust Company, not personally,

but as Trustee under Trust Agreement datqq Y3/86

_and, known_as Trust No. 1086408

ala,:,,‘l':-‘ad‘lhu- mxmm:MnM.MW&umwuuww s Assastant Vioe-Pressdent. and #s corporsic
Y. shove wnition.

TN WITNESS WHERBOR
sesl 10 bs heroumo affiacd and

CHRICAUGO TITLE AND TRUST COMPANY, As Tustce as aforcsasd and not pensonally,
) : Lt ASSISTANT VICE-PRESIDENT

By ‘ 4 e :
Attest M C 8 Z’)W ASSISTANT SECRETARY
Ve

Corporste Seal

STATE OF ILLINOIS, 1. the undenignoed, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY. that the above named Asssstant Vioe

Ss. President and Assistant Secretary of the CHICAGO TITLE AND TRUST COMPANY, Grantor, Uy known 10 me 10 be the same penom whose
COUNTY OF COOK 1ames are subscribed to the foregoing instrument as such Assistant Vice President and Assistant Secrrtary sespoctively., appeared before me this day o
person and acknowiedged that they signed and deli d the saxd as their own free and volunisry act and ss the f1oc and voluntan act of sad
Company for the uses and purposes therein sct forth; and the said Assistant Secretary then and there acknowladged that said Asssant Secretan., as
dian of the seal of savd C d the sca) of saxd Company 10 be aff 108 (0 8234 INBIRIMCHT 23 *2id ASLIMAN SOCTTIAny

"OFFICIAL SEAL” own free and voluntary act and as the {fec and voluntary aci of st Company fof the uses and purfases therein st forth
Sheila Davenpcn Giv r my hand and nal Scal th duy o R - 7 1989 1
Notiry Public, State of illinois Y Y -
LRy Cowino v Evpies 9721791 : WSS )T U,
SwaL e, Nalgrial Seal Notary Plablic
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