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MORTGAGE 1500
THISMORTGAGE (“Sccurity Instrument")is given on ...... February 28, . ... cerreenereereresesnesrey
19....89. The mortgagor is .....Jung..Yung. Lim. and. Nan.. Seon . Jdmas. his. Wif8 e . A4
("*Borrower'). This Sccurity Instrument is given 10 .....ocvieeiinionninnnne crrreeeng

, which is organized and existing
310 Main Street
. (**Lender").

..........................................................................

THE LEMONT NATIONAL BAN

under the laws of
un\ont. lL W --------------------------------------------------------------------------------------------------

............................. Pessenee

Borrower owes [.en der the principal sum of ... THERLY.. K
T 0 T Dollars (U.S. $.20,000.00====), This debt is evidenced by Borrower's note

dated the same date'ws tinis Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and puvavleon W MAEGR. Lo, L1988 This Security Instrument
secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paym=n’ of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢)-<nc performance of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lend 't the following described property
Cook County, Iilinois:

.....................................................................................................................................................

located in

Parcel 1

Lot 15 in Block 3 in Village of ZLeriont in South fraction of the South West
Y. of Section 20, Township 37, Norcli, Range 11, East of the Third Principal
Meridian, in Cook COunty, Illinois; commonly known as 210 Main Street, Lemont,

Illinois.

Parcel II

Lot 16 in Block 3 in the Village of Lemont, & fubdivision in South Fraction

of the southwest % of Section 20, Township 37 .iorth, Range 11, East of the
Third Principal Meridian, in Cook County, Illinois; sometimes referred to as

208~208-} Main Street, Lemont, Illinois.

P.I.N.#22-20-312-005 - Parcel I %

"P.I.N.f22-20-312-004 - Parcel II [
()
-2
<
=y
-

which has the address of ... 2087210 Main Street o e reees sommmnseson LOMOBE o eamersssssnstese

{Street} [City}
DHAOIS v 8PE3G e (“Property Address™);
{Zip Coce)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Sccurity Instrument as the ' Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the titie to the Property against all claims and demands, subject to any

encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Form 3014 127831

JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
REORDER FAOM ILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection, .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediutely before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the condecmnor offers 10

make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the noticc is
given, Lender 4 authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leadrand Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the duc dite sf-the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower/No. Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizasian of the sums sccured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall wotGperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *0 sommence proceedings against any successor in inierest or refusc to extend time for
payment or otherwise modify amreization of the sums secured by this Security Instrument by rcason of any demand made
by the original Borrower or Borrower'=successors in interest. Any forbearance by Lender in exercising any right or remcedy
shall not be a waiver of or preclude the ereraise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay s cn-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intcrest in the Property under (1< '<ems of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (+) 4grees that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations with Zcgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Scurily Instrument is subject to a luw which scts maximum loan
charges, and that law is finally interpreted so that the itersat or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a2 zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocae/ioymake this refund by reducing the principal owed
uuder the Note or by making a direct payment to Borrower. If a refuns rzduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment o/ expiration of applicable laws has the effect of
rendering any proviz.on of the Note or this Sccunty Instrument unenforceable according 1o its terms, Lender, at us option,
may require immediate payment in full of all sums sccured by this Security Instiument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thest<o specified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Barrower provided for in this Security Instrumeat saall be given by delivering it or by
mailing it by first class mail uniess applicable law reguires use of another method. ‘the notice shall be dirccted to the
rroperty Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Zav-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security'tnitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Inst/ument and the
Note are declared o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
imterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s dehivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meels certaun condiions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Sccurity lastrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrcd. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclasure proceeding the non-
existence of a default or any aother defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided {n this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Wiiver of Homestead. Borrower waives all right of homestead exeniption in the Property.

23. Riger to this Security Instrument, If one or more riders arc exccuted hy Borrower and recorded together with
this Security Irstrement, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coyenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Chack upy licable box(es)]
] Adjustable” "<aie Rider 7] Condominium Rider {7 2-4 Family Rider

O] Graduated Payme:it Rider (] Planned Unit Development Rider
[3 Other(s) [specify] / Miscellaneous Term Rider

By SIGNING BELOW, Borriver accepts and agrees to the terms and covenants contgined in this Security
Instrument-and in any rider(s) execuied b Rorrower and recorded with it.

4 . ~

Jung Yung Lim

7 ) 1
N;&ggmmg ...... b bl (Seal)

(Space Below T.le Li~s For Acknowiedgment)

STATE OF ILLINOIS, . ..o eeevriirrnrrennen Covk ... County ss:

Laura Rinke . . ... .............0. . »2. a Notary Public in and for said county and state,

............................................

..................... . personally known to me to be the same persun.(s* whose name (s) F T
subscribed to the foregoing inslmm:m. appearcd before me this duy in person; piid ncknnwledged that .. Lon. ...
signed and delivered the said instrument as..... their . free and voluntary uct, 7or the uses and purposes therein
set forth.

Given under my hand and official seal, this ... 28tD. . .day of Februaxry.. 19. 89, ......

My Com

Motary Pubhc, State of iinois

; t -
HOFFICIAL SEAL” m /{
LAURA RINKE i/{ A/ ((,j .. (/""/z’a-’ .............
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MISCELLANEOUS TERMS RIDER

Mortgagors hereby release and waive all rights under and by
virtue of the homestead exemption laws of the State of Illinois.

Mortgagore, on behalf of himself/herself and each and every
person ciaining by, through or under Mortgagors, hereby waive any
and all rights of redemption, statutory or otherwise, without
prejudice to-isrtgagee’ s right to any remedy, legal or equitable,
which Mortgages ~may pursue to enforce payment or to effect
collection of ail ‘or any part of the indebtedness secured by this
Mortgage, and wichout prejudice to Mortgagee's right to a
deficiency judgemenc or any other appropriate relief in the event
of foreclosure of the Mortgage securing this transaction. This
supercedes paragraph 17~ of said Mortgage relating to the
borrowers right to reinstate and has priority over said clause.

Transfer of the Property: Ascunntion. If all or any part of the
Property or an interest therein 1is sold or transferred by
Borrower(s) without Lender’s prior written consent, excluding (a)
the creaticn of a lien or encunberance subordinate to this
Mortgage, (b) the creation of a purchase money security interest
for household appliances, (c) a transier by devise, descent or by
operation of law upon the death of a“/joint tenant or (d) the
grant of any leasehold interest of -{hree years or less not
containing an option to purchase, Lender may, &t Lender’s option,
declare all the sums secured by this Mortgags to be immediately
due and payable. Lender shall have waivea ~guch option to
accelerate 1if, prior to the sale or transfer. Londer and the
person to whom the property iz to be sold or tranaferred reach
agreement in writing that the credit of such parson is
satisfactory to the Lender and that the interest payable.on the
sums secursd by thias Mortgage shall be at such rate as the ULender
shal% qu? If Lender<gas waiv.g tg option to accalerate
r de n thia paragr orrower’'s succeszor f
en assumption agreement accepteéa in

eregst has execute a wr
writing by Lender, Lender shall release Borrower from all

obligations under this Mortgage and Note.
February

, 1989.

Dated this _Zﬁgl___,* day of _

,

r ) luJ £ ‘7§~—-—~ By: i S 1M

Nam Soon Lim

By:

'ang Yung Lim

bIOSOIgg
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