[ g

O UNGFEICIALCORY,

State of llhnons ° FHA Case No.
Mortgage ] 5° 0 /h31:378861-

This Indenture, made this 3RD day ol MARCH , 1989 , between
OSBORN TINSLEY AND GLORIA E. TINSLEY, HUSBAND AND WIFE

s

, Mortgagor, and

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA + Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sumof  FORTY THOUSAND

AND NO/100 Dollars (¢ 40,000.00 )
payablc with interest 7t the rate of TEN AND ONE HALF
‘\ percentum{  1.S00 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in

4242 NORTH PARLEM, NORRIDGE, ILLINOIS 60634 , Of
at such other place as the iclz-may designate in writing, and delivered; the sail principal and interest being payabie in monthly installments of

THREE HUNDRED SiX¥%¥ FIVE AND 50/100 Dollas & 365,90 )
on the first day of MAY . 1989 » and & like sum on theTirst day of each and every month thereafter until the note |

is fully paid, except that the final jxiyment of principal and interest, if not sooner paid, shall be due and payable on the first day -
of APRIL 2019 .

Now, Therefore, the said Mortgagor, for the betir sacuring of the payment of the said principal sum of money and interest und the performance |
of the covenants and agreements herein contained, does'byv: these presents Mortgage and Warmant unio the Mortgagee, its sucoessors or assigns,
the following described Real Estate situate, lying, and being is tiic county of COOK
and the State of Illinois, to wil;

THE SOUTH 5 FEET OF LOT 15 ALL OF LOT 16 AND LOT 17 (EXCEPT THE
SOUTH 15 FEET) OF BLOCK 5 IN PARK ADDiTION TO HARVEY IN SECTION 20,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE T3IRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

copuw |
ECOT O el
, > 29-20~108-058
\ VOLUME 212 8
| (=
\gQ COMMONLY KNOWN AS: 16034 VINE STREET N
'.g: / HARVEY, ILLINOIS 60426 N

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and 10 said premises,

This form is used in connsction with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sactions 203(b) and (i) in accordence with the regulations for thosa programs,

HUD-92116-M.1 (8-86 Edition]
Page 1 ol 4 24 CFR 203.17{a)
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee insicad of to the
Morigagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either 10 the reduction of the indebtedness hereby secured or Lo the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title 10 the mortgaged
property in extinguishment of the indebiedness secured hereby. all
right. title and interest of the Mortgagor in and 1o any insurance
policies then in force shail pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the full #iovunt of indebtedness upon this Mortgage,
and the Note securet heichy remaining unpaid, are hereby assigned
by the Mortgagor to the M~igagee and shall be paid forthwith to
the Mortgagee 10 be applicd ky it on account of the indebiedness
secured hereby, whether due.<r rot

The Mortgagor Further Agrees that siould this mortgage and
the note secured hereby not be eligible fos insurance under the
National Housing Act, within 45
from the date hereof (written statement of agy rfGz2er of the
Department of Housing and Urban Developmen: or authorized
agent of the Secretary of Housing and Urban Deve'opmant dated
subsequent to the days’
time from the date of this morigage. declining to insure sa:d nole
and this morigage being deemed conclusive proof of such inekgixili-
ty), the Mortgagee or the holder of the note may. at its optiors,
declare all sums secured hereby immediately due and payabie. Not
withstanding the foregoing. this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure (o remit the Na:
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and

Urban Development.

In the Event of default in making any monthly payment pro:
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreemeni herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter. either
before or afier sale, and without notice 1o the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to piace
Morigagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of (he Mortgagee with power 1o
coliect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, &nd sucn
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, Laxes, insurance, and other
items necessary for the protection and preservation of the property.

days

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a coust i which
an action 15 pending Lo foreclose this mortgage or a subsequent
mottgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 18xes and
assessments as may be due on the said premises. pay for and
maintain such insurance in such amounts as ahall have been re
quired by the Mortpagee: lease the sard premues to the Mort-
gagor or others upon such termy and condiions, either within
or beyond any period of redemption, as arc approved by ihe
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounis as arc reasonably
neoessary to carry out the provisions of this paragraph.

Aund in Case of Foreclosure of this mortgage by said Morn-
gagee in any court of law or cquity, a reasonable sum shali be
allowed for the solicitor's (ees, and stenographers’ fees of the
compluinant in such proceeding. and also for ali outiays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and i case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and Lhe reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for scrvices in
such suit or proceedings. shall be & further lien and charge upon
the said premuses under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreciosng this mortgape.

And There Shall be Included 1n any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such une ~
At advertising, sale, and conveyance, including attorneys’,
soitors', and stenographers’ fees, outlays for documentary
eviocans snd cost of said absiract and cxamination of titic; ()
all the morcis advanced by the Mortgagee. if any. for the pur.
pose authorizad in the mortgage with interest on such advances
at the rate set foririn the note secured hereby, from the time
such advanoes a.c mars; (31 all the accrued interest remaining
unpaid on the indebiesicss hereby secured: and ) ali the smd
principal mone) remainias urpaid. The overplus of the proceeds
of the sake, if any, shall theihe pad to the Morigagor.

If 1the Mortgagor shali pay sani notc at the ume and in the
manner aforesaid and shall aide by, coinply with, and duly per-
form all the covenants and agreemewts.leemcin, ther this con:
veyance shall be null and void and Morgegoe will, within thirty
130} days afier written demand therefor by ¥uitgagor, exccute a
release or satisfaction of this morigage. and Morigsgor hereby
waives the benefits of all statutes or laws which require the
catlier execution or dehivery of such release or satsfaction by

Morigagee.

It Is Expressly Agreed that no cxicnsion of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
SUCCESSOr in interest of the Morigagor shall operate (o refease, in
any manner, the original tiability of the Mortgagor.

SZ0NNTER

The Covenants Herein Contained shall bind. and the berefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the partics hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.

Page 3 of 4
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