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THISMORTGAGE (“Security Instrument) is given on March 9 ,
1989 Therort)agoris Daniel R. Olstud and Darcy R. Olstad, his wife
(“Borrower”). This &2¢v5ity Instrument is given to The Huntington Mortgage Company
which is organized and exi tiv2 under the laws of Dhio » and whose address i;
41 S. High St., Columbus, Ohio 43287
. (“Lender”).
Borrower owes Lender the principalsumof Eighty-Seven Thousand and 00/100
Dollars (1/.S.387,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument 2Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon April 1, (2019 This Security Instrument
securcs to Lender: (a) the repayment of the debt (svirlericed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiin<n1erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrover’s ravenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

Cook County, llinois:

located in

Lot 14 in Block 2 1in Streamwood Green Unit Zvumber 6, being a Subdivision of part
of the East % of the North West } of Sectior 74, Township 41 North, Range 9 East
of the Third Principal Meridian, according to Lkl plat thereof recorded February

23, 1984 as Document 26,980,571, in Cook County, ‘I2l4nois;

PERMANENT INDEX NO. 06-24-117-014

FORICIRIRCRTIN: 19106125

VI wd antd

which has the addressof 143 Azalea Circle . Streamwood .
[Street] fCity}
Hlinois 60107 (“Property Address™);

|12/p Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shalfl afso be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the *Property.’

BORROWER COVINANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform cavenants with
hmited vanations by jurisdiction to constitute o untform sccurity msirument covering real property.

ILLINOIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
] : Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or/settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘aut*arized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by (his Security Instrument, whether or not then due.

Unless Lender/an) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date vi e, monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower !« Pcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of.the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not perite to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc. commence proceedings against any successor in nterest or refuse to extend time for
payment or otherwise modify ame:(1zation of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's'suvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxcrase of any right or remedy.

11. Successors and Assigns Bouid; J=ixt and Several Liability; Co-signers. Thc covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrs2rients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co 'signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t(rms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (¢} < n=ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to.the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interi:st_or other loan charges collected or to be collected in
connection with the loan exceed the permitted hmits, then: (a) zay.such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (h) any sup-aalready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. L.ender may choose 1o.4noke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridsices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccore’ing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inviounent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this opiion, Lender shali take the steps wpzcified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument siai Il ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolive shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notic=lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice fo Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Barrower or Lende: when-ziven as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal lnv/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum<nior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1 sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its aption, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums.sccurcd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of (1) $ days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sum< which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing thw
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Rorrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs lor17.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Inden —Rate Caps—Fived Rate Comersion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of March . 1989 |
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed

(the “Seccurity Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's

Fixed/Adjustable Rate Note (the *Note™) 10
The Huntington Mortgage Company, Its Successors and/or Assigns (the “l.ender™)
of the same date and covering the property described in the Security Instrument and located at:

143 Azalea Circle, Streamwood, 1L 60107
P e Nddressy)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
PORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADLUSTABLE RATE TO A NEW FIXED RATE.
AnpErtosav Covesanes, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furrnes covenant and agree as fallows:
A. ADJUSTABLFE RATE AND MONTHIY PAYMENT CHANGES

The Note provides tor an initial fixed interest rate of 9.75 % . The Note also provides for a change in the

initial fixed rate to an capstable interest rate, as follows:
4. ADIJUSTABLE INTENEST RATE AND MONTHLY PAYMENT CHANGES
tA) Change Dates
The initial tixed interest rated
19 g2 . and on that day Cvaey
change is called a "Change Date ™

«B) The Index
Beginming with the first Change Duote oy adjestable interest rate will be based on an Index. The “index™ is the

weekly average yicld on Lnited States Tredsurs seeurities adjusted 10 a constant maturity of | year, as made available by
the Federal Reserve Board.  The most recent Tnvles hgure available as of the date 45 days before cach Chunge Date is
called the “Current Index.” 9,247

If the Indey is no longer avatable. the Naie Haotder will choose o new indes that is based upon comparable
information. The Note Halder will ginve me nonce of this choice.

1C) Caleulation of Changes  *Two and Seveuty Five Hundredths

Before cach Change Date. the Note Holder will calcwlats my new interest rate by adding *
percentage poiats ( 2.75 %) o the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subjectiorche limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Dale.

The Note Holder will then deternine the amount of the meetity payment that would be sutlicient to repay the
unpaid principal that 1 am evpected 1o owe at the Change Date i full ol the Maturity Date at my new interest ratein
The result of this calcutation will be theoney amount of ms monthiy payment.

will p 1y will change to an adjusiable interest rate on the first duy of April
2th month thereafter.  Each date on which my adjustable interest rate :.ould

substantially cqual payments,

2190189

D) Limits on Interest Rate Changes
i arrai 11.75 %or less thangq

The interest rate 1 am required to pay at the first Change Date will not begrraies than
7.75 % . Thercafter. my adjustable interest rate will never be increased or'Zscreased on any single Change Date
by morc than two percentage points (2.0% ) from the rate of interest 1 have been pay.ng for the preceding 12 months. My

interest rate will never be greater than 15,75 % . which is called the **Maximun Rate™’

tE) Effective Date of Changes
My new interest rate will become effective on cach Change Date. Twill pay the amouni of mis-0ew manthly payment

beginning on the first monthly payment date after the Change Date umtil the amount of my moniaiy payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me i notice of any chitnges in my adjustable interest rate 4ad the amount of
my monthly pas ment before the effective date of any change. The notice will include information required by law 10 be
given me and alo the title and telephone number of i person who will answer any question | may have regirding the
notice

B. H\PD INTEREST RATE OPTION
The Note provides for the Borrower's option ta comvert from an adjustable interest rate with interest rate limits to o

new lixed interest rate. as follows
5. FIXED INTEREST RATE CONVERSION OPTION
(A Option to Caasert to Fined Rate
1 have a Conversion Option that ) ean exercise unless Tam in default or this Section SCA) will not permit me todoso,

The “Conversion Option™ is my aption 1o convert the interest rate Fam required 1o pay by this Note from an adjustable
rate with interest rate limits 1o the fined rate caleulated under Section S5¢B) below.

The conversion can only titke place on the first. second or third Change Date. Each Change Date on which my
interest rate can comert from an adjustable rate toa fined rate also is called the “Conversion Date.” | can convert my
interest rate only on one of these three Comversion Dates,

Fwant 1o exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i} |
must give the Note Holder notice that | want to do ses tii) on the Conversion Date, | must not be in default under the
Note or the Security Enstrument: Giii) by i date specified by the \ou Holder, | must pay the Note Holder 4 conversion
MULTISTATE FIXED ADJUSTABLE RATE RIDER—1 YEAR CONVERTIBLE =3 j- bar -, —F8nnie Mae Uniform Instrument Form 3122 12 87
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feeof US. $250.00 ;and (iv) | must sign and give the Note Holder any documenis the Note Holder

requires to effect the conversion.

(B) Calculation of Fixed Rate ,

My new, fixed interest rate will be equal to the Federal National Morigage Association’s required net yvicld as of a
date and time of day specified by the Note Holder for (i) if the original ierm of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicuble 60-day niandatory delivery commitments, plus five-cighths of onc percentage
point (0.625%). rounded to the nearest one-eighth of one percentage point (0.1 25%). or (ii) if the original term of this
Note is 15 years or less, 15-vear fixed rate mortgages covered by applicable 60-day mandatory delivery commitments.
plus five-eighths of one percentage point (0.625% ). rounded to the nearesi onc-cighth of one percentage point (0.1 25%).
If this required net yield cannot be determined because the applicable commitments are not available. the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section S(B) will
not be greater than the Maximum Rate stated in Scction 4(D) above.

(C) New Payment Amount and Effective Date

If | choose 10 exercise the Conversion Option. the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to awc on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my month); payment. Beginning with my first monthly payment aficr the Conversion Date, I will pay the new amount
as my mondhiy payment until the Maturity Date.

C. TRANSFEX ©F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest ratc under the terms stated in Scction
A above, or after th¢ Borrower exercises the Conversion Option under the conditions stated in Section B above, Uniform
Covenant 17 of the Seurity Instrument shall be in effect as follows:

Transfer of the Prope/ty '.r a Beneficial Interest in Borrower. f all or any part of the Property or any interestin it is
sold or transferred (or if a veicficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writicis consent. Lender may. at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. Hov/ever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Insirvinent.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. {f Borrower fails ‘o pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrum:n® without further notice or demand on Borrower.

2. When Borrower's initial fixed interest r7ic-changes 10 an adjustable interest rate under the terms stated in

Secction 4 above. and umil Borrower excrcises the Coprzcrsion Option under the conditions stated in Section B above,
Uniform Covenant 17 of the Sceurity Instrument cofitained in Scction C 1 above shall cease to be in effect. and the
provisions of Uniform Covenant 17 of the Sccurity Insiiziment shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Boriuwer. 11 all or any purt of the Property or any interest in it s
sold or transferred (or if a beneficial interest in Borrower is s2id’ar transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, réqaire immediate payment in full of all sums secured
by this Sccurity Instrument. Howevcr, this option shall not be exerciscd by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall nct.Cxercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender 1o evaluate the intented transferee as if a new loan were being made
to the transferee: and (b) Lender reasonably determines that Lenderc sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement isi a1y Security Instrument is acceptable to
Lender.

To the extent permiticd by applicable law. Lender may charge a reasonable fer/ s acondition to Lender’s consent 10
the loan assumption. Lender also may require the transferce to sign an assumplion agreement that is acceptable 10
Lender and that obligates the transferee to keep all the promises and agreements made.n the Note and in this Sccurity
Instrument. Borrower will continuc to be obligated under the Note and this Security Instrimeint unless Lender releases
Borrower in writing.

§f Lender exercises the option to require immediate payment in full. Lender shall give Boirower notice of acceleri-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivercd or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument withou: further notice

or demand on Borrower.
BY SIGNING Bf.OW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed/Adjustablc

Rate Rider.
() (i
4.0.G.0 4 . . (Scal)

Cintad aer, wer

Wi A QA /€ . (Scal)
rcy R. filstad ferCwer

(Seal)
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