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This Instfument wias
prepared by: PLEASE RETURN PACKAGE TO:
DEBORAH GREEN CITICORP SAVINGS OF IL
22 W. MADISON SUITE 550
CHICAGO, ILLINOIS 60602
THIS MORTGAGE (“Mortgage”) is made this _ 6/‘!0 day of ﬁ/
19___ &9 between Mortgagor, ___LAUANE C, ADDIS AND JEANNE ADDIS, HIS WIFE

(“Borrower’) and the Mortgagee, Citicorp Savings of Hlinois, A Federal Savings and Loan Association, n corporation
organized and existing under the laws of the United States, One South Dearborn Street, Chicago, [Hlinois 60603 (" Lender’).

WHEREAS, Borrower is indebted to Lender pm'sgmbl, 16) abgl'vﬂ-rrud line Account Agreement (“Agreement’) of even
date hereof, in the principal sumof US. $ 13,000.00  (Borrower's “Credit Limit™) or so much
of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
of principal of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent advance to Borrower
hersunder, interest Optional credit life and‘or disability insurnnce premiums, and miscellancous fees und charges for ten
(10) years from the'dut’ hereof; all such sums, if not sooner paid, being due and payable ten (10) years from the date hereof,
the (““Maturity Date’’’.

o seenre to Lender (23 the repayment of the indebtedness under the Agreement, with interest thereon, and payment
of ull ather sums, with inteeeds thireon advanced to protect the seeurity of this Mortgage, and the performance of the covenants,
and agreements of the Bervorver under the Mortgage and the Agreement, (h) the repavment of any future ndvances, with
intercst, made to Borrower by nender pursuant to paragraph 7 hereof (“future advances™), and (©) any “Loans” (advances
of grincipal after the date hereof? asprovided for in the Agreement Gt being the intention of Lender and Borrower that all
such Loans made after the date hérdof enjoy the same priorvity and security hereby created as if al) such Louns had been
made on the date hereof). Borrower daés hereby mortgage, grant, convey and warrant (unless Borrower be an Hlinois land
trust, in which case Borrower mortgayss, gmnés S‘gm’q\‘s and quit claims) to Lender the following described property
(“Property"! located in the County of ___. 0o and State of Illinois:

LOT 18 IN BLOCK 10 IN WINSTON GROVL 'SECTION 22 SOUTH, BEING A SUBDIVISION IN PARTS OF
SECIIONS 35 AND 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS ACCORDING 70 THE PLAT THEREOF RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY, TLLINOIS, MARCE 30, 1977 AS DOCUMENT NUMBER 23869152 IN COOK

COUNTY, ILLINOIS.

1819 ORLEANS COURT

07"35""408"018 )] )‘: Ty IRESS:
RN N PROPERQY ADDRY ELK GORVE VILLAGE, ILLINOIS 60007

Borrower covenants that Borrower is Jawfully seized of the estade Fepepy conveyed and has the right to mortgage, grant
and convey the property and that the property is uneacumbered, excép! {ir encumbrances of record. Borrower, unless Bor-
rower is an [linois land trust, warrants and will defend generally the Lit)o<0o the property against all claims and demands,

suhject to any encumbrances of record.

Borrower and Lender covenant nnd agree as follovs:

1. Payment of Principal and Interest. Borrower shall promptly pay svhen due by the terms of the Agreement
the principal of and interest acerued on the indebtedness evidenced by the Agreemint, together with any ather fees, charges
or premiums imposed by the Agreement or by this Mortgae.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agrecinent. Borrower will enjoy access to
that Line of Credit during the term hereof.

3. Agreed Periodic Payments. During the term hereof, Borrower agrees to pay anjor before the payment due dute
shown on each periodic Billing Statement the Minimum Payment Duce for that Billing Cyele tench Billing Cycle will be ap-
proximately one month). The puyment due date for cach Billing Cycle is approximately twenty-five (25) days after the close

of the Billing Cycle.
If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will pm/ those amounts in full

on the Maturity Date.
4. Finance Chargaes. Borrower aatecs to pay interest ( CFinance Charge™) on the Outstanding Principal Balunce
of Borrower’s Preferred Line Account as determined by the Agreement. Borrower ngrees to puy interest a. tbe Annual Per-

centage Rate of __14.40._ .
Loender reserves the vight, after notice 1o Borrower, to chingge the Annual Percentage Rate, the Credit Limit, or cance)

Borrower's Preferred Line Account.,

5. Application of Payments. Unless upplicable e provides otherwise, all puyments received by Lender under
the Agreement and this Mortgage shull be applied as provided in the Agreement. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines and impositions attributable to the prop.
erty which may attain priovity over this Mortgage, and teasehiold payinents or ground rents, if any. Borrower shall promptiy
turnish to Lender receipts ovidencing these payments,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fuils to perform the
covenants and agreements contained in this Mortgage, or there is a lepal proceeding that may significnntly affect Lender's
rights in the property (such its a proceeding in bankruptey, probate, for condemnation or to enforee laws or Reguloations),
then Lender may do and pay for whatever is necessary to protect the value of the property and Lender's rights in the proper
ty. Lender's action may include paying any sums secured by a lien which has priority over this Mortiage, appearing in court,
paying reasonable attorneys' fees and entering on the property to muke repairs. Although Lender may take action under
this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parigiraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from the date
of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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8. Borrowoer Not Rgled: @ parancsd Oy 14 y0eq Not ‘% (ANGBign of the 1jime for payment o
modification of amortization YYhd «Nn whed By Chl <\ g (e Riugt e RPyl . MO ol sui'cum;(n‘ilJn(w'(-sl of Barrower

shall not operate 1o release the liability of the original Borrower’s suecessor in interest, Lender shall not be required to com.
mence proceedings ugainst any suecessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortigze by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Agy foFb&arance by Lender in exercising any right or remedy shall not he a waiver of or preciude the exercise of
any right or remedy.

8. Successor and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements
of this Mortgage shall hind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of paragraph
12. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Maortgage but does not
execute the Agreement, (ai is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s interest ia the
property under the terms of this Mortgage: (b is not personally obligated to pay the sums sceured by this Mortgage; and
) agrees that Lender and any other Borrower may agree to extend, modify, forebear oy make any accommodutions with
regard to the terms of this Mortgage or the Agreement without thut Borrower's consent.

10. Prior Mortgages. Borrower covenants und agrees to comply with all of the terms and conditions and covenants
of uny mortgage, trust deed or similar security instrument affecting the property which has or may have priority over this
Mortgage, including, but naot limited to, timely making the payments of prineipal and interest due thereunder. Failure of
Borrower to make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust
deeds or seeurity agreements shall constitute a default under this Mortgoage, and Lender may invoke the remedies specified

in paragraph 13 hereof.

11. Default
(A) Borrower shall commit o defiult under this Mortgage if any of the following occurs: (1) failure to pay when due

any sum of money due under the Agreement or pursuant to this Mortgage, (2) failure to perform or keep any term, provision,
candition, covenant, faarranty or representation contmined in the Agreement or the Mortgage which is required to be per-
formed or kept by Borvower; £3) occurrence of a defiult or an event of default under any agreement, instrament, or document
before, now or at any tisme hereafter delivered by or on Borrower’s behalf to Lender; ¢y occurrence of a default or an event
of default under any agreement, instrument or document hefore, now or at any time hereafter delivered to Lender by any
guarantor of Borrower's oblizations under the Agreement or the Mortgage; (51 if the property that is the subject of this Mort.
gage, or the beneficial intedest in any fand trust holding title to that property, is attached, scized, subjeet to a writ of distress
warrant, or is levied upon 6 2ecomes subject to any lien or comes within possession of nny receiver, trustee, custodian or
assignee for benefit of creditoss, ofif such property or heneficial interest is encumbered or suffers such an encumbrance or
claim of lien texeept such encumbroares that are expressly subordinate to this Mortgage); (6) the filing of any petition under
any Section or Chapter of the Bankpaptey Reform Act of 1978 or any similar law by Borrower or against Borrower and such
petition is not dismissed within 3€-Gays, or if Borrower shall be declaved incompetent, or if w conservator shall be appointed
for any or all of Borrower's assets, inchiding the property; (7) Borrower defaults in, or an action is filed alleging a default
in any other obligation of Borrower to ereditors other than Lender; (81 Lender receives nctual knowledge that Borrower made
any material misrepresentation or omitted anyamaterial information in the Agreement, Mortgage, or in Borrower’s applica-
tion for the Arecement.

(B) If Borrower is in default under the Agsrement or this Mortgage, Lender may require Borrower to pay immediately
the principal balance outstanding, any and all inlers st Borrower may owe on that amount, together with all ather fees, costs
or premiums charged to Borrower's account. The priveivabbalanee outstanding under the Agreement after default shall con-
tinue to acerue interest antil paid a1 the rate provided for in the Agreement as if no defnuit had occurred.

12. Transfer of the Property. 11 a1l or any pay) of the property, or an interest therein is sold or transferred by Bor
rower or if the beneficial interest or any part thercof in any fand trust holding title to the property is assigned, sold or trans-
ferred, or if the Borrower or the title holding trust enters into Articles of Agreement for Deed or any agreement for install-
ment sule of the praperty or the beneficial interest in the titl¢ holding land trust, without Lender’s prior written consent,
exciuding (a) the creation of a purchise money security interest fir household appliances, (h) a transfer by devise, descent
or by operation of luw upon the deaih of ajoint tenant, or ter the ezt of any leaschold interest of three (3) yeors or less
not containing an option to purchase, Lender may, ot Lender's option, declare all sums secured by this Mortgage to be im.
mediately due and payable.

13. Acceleration; Remedies. Upon o Default by Borrower undectiis Mortgage, Lender, at its option, may require
immediate payment in full of ol sums secured by this Mortgage without furtlics demand and may foreclos: this Mortgig:
by judicial proceeding. Lender shall be entitled to colleet all expenses incutred Lo pursuing the remedies provided in this
paragraph 13, including, but not limited to, reasonable attorneys’ fees and custy of title evidence.

14. Waiver of Homestead. Borrower waives all right of homestead exdmytion in the property.

Dated: 3 ’f?dia -

BORROW -

\ ¢ 1z

Borrower . LAUANE C. ADDIS .

X Marre J Ao

Burmﬂr JEANNE ADDIS

STATE OF ILLINOIS )
) 88
COUNTY OF COOK
the rsigrne lotapy. Public, i ar said County, in the State aforesaid, DO HEREBY CERTIFY that
LAU‘}EE_&° &DBE%L ﬁ__SEM%L ‘B')dfgj' H1s W‘h!‘%‘r . personally known to me to be the same person whose namets) is
red before me this day in person, and acknowledged that _2HEL  gjgned, sealed

subscribed to the foregoing inﬂtrumun%ﬁyvimu
and delivered the said instrument as THEIR  frocand voluntary act, for the uses and purposes therein set forth, including

the release and waiver of the right of homestead.
.l.ff.,.- day of _.,}M- , 19 ?7

Given under my hand and officia) seal, this
Vidae, K. Frete

Notary l’uhlica

“ OFFICIAL SEAL
MARY K. FIRIGKE

NOTAfCr FUniIC, STale Lo niifest
M7 COMMISOION EXFRE 5 10700037 ¢

e ol
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Commission Expires: -W,JE_/&,/‘W' e
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