: UNOFFICIAL COPYo

R SRR F SR

pox 333 —TH co
et - N LA RS A B3106210
gl fon “313
13200 vt g OV
LL\\'J

0, |
CHICAG 59106210

8-01-1-000-196-5

(Space Above This Line For Recording Data)

MgRTGAGE
{ Yeers)
THIS MR TGAGE _(“*Security Instrument™) is givenon ......... MarEh. Q...
19...89.. The mortgszor is ... Rrald. L. Wapinski... acd . Jaciee. M. Whpdoskl, . His. Wife
(“*‘Borrower™). This Security Instrument is given to

.FIRST.FEDERAL SAVIMGS QF HEGEWISCH ..o , which is organized and exist
under the laws of ..... 17, (Fited. States. of . Awerica..........c.... , and whose address is

.....................................................

..13220. Raltimore. Avanivs ~. Chicago.. llinals .40633.... ..............
Borrower owes Lender the prinzipal sum of .. &, Axived Eiteen. Thousand. Ipllas. and. OO/, e
................................................................ Dollars (U.S. $... 390X, Q0...........). This debt is evidenced by Borrower’s note
dated the same date as this Securify fastrument (‘‘Note™), wl'gfah pﬁv?ﬁ&or monthly payments, with the full debt, if not
re This Security Instrument

paid carlier, due and payableon i .........cocemnnninnnnnne G EEILERE D s e,
secures to Lender: (a) the repayment of th= debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otnei sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancoi Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does kereby mortgage, grant and convey to Lender the following described property
JOCALEA IM o.cvvvveeiierieieirererreceseneensnraesesrseessesnranessfaned) ol Coole. County, Illinois:

...............................................

...........................................................................

PARCEL 1:

Parcel # 153 in Crystal Tree, being a Subdivision of rart of the East Half (%) of Section 8, township 3,
North, Rarge 12, East of the Third Prircipal Meridian, accurding to the plat thereof recorded Septerber
23, 1987 as Document 87520779 ard filed as IR 3653642 in Cook. Conty, Tllimois.

PARCEL 2:

Privat Roadway easament appurtenant to ad for the benefit of Parcel 1 cver Lots 215 ad 218 for ingress
ad egress, as set forth in the Declaration Recorded March 24, 19883*@!:88121%2@%—&&0:@
April 28, 1968 as Document 88178671 ard created by the Deed Dated frgiinl) 2 /949 and recorded

meﬂg o, 15¥F as danent 87 /06 297 .

14529 Morningside Rd.

. Parcel # 153 Qrystal Tree Orlad Park
which has theaddress of ...........ccoceeeniininniiennne Gy o ——————— RN g .
700! ity
HHNOiS ..o %'2’52‘.;"6;&;)' ....................... (“Property Address”™) £ /. ). 3908 A0 -00F 0000

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitutc a uniform security instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ors=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ir'aut)orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured »5 this Security Instrument, whether or not then due.

Unless Lender a1 d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc 2i *2e monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10, Borrower (ot Relessed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not upe-ate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t7 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc ~iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'saiiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.t th: successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and aareements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cr-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the '¢nns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana ‘<) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with iejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intc/es! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an}? sars already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ~ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expitaivion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inzrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie;v specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruments’iallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thc rtice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v h-~n given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal Inw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru:acaos or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instru.nent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Insirument and the Note had no acccleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) 1akes such actioi: as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.

01290168
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ADJUSTABLE RATE RIDER 8-01-1-000-196-5
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note”) to FIRST. RAL. ;
(the “Lender™) of the same date and covering the property described in

14529 Morningside Rd
Grlard Park,  Illirois

................................................................................................................................ AN Ee s N s e e rerrertes rsestasstatcanesriacetaetninisstanteraranes

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL. COVENANTS. [naddition to the covenants and agreements made in the Sccurity Instrument, Borrower

and Lender fothir covenant and agree as follows:

A. INTEREST F.ATE AND MONTHLY PAYMENT CHANGES
The Note provides .or an initial interest rate of 8.0 %. The Note provides for changes in the interest rate and the

monthly payments, as (o'lows:
4. INTEREST RAFE 2/8D) MONTHLY PAYMENT CHANGES

(A) Change Dates .
The interest rate 1 will pay may change on the first day of ........... WAREAL , 19..90., and on that day

every 12th month thereafter...Zach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weckly
average yicld on United States Treasury recuvities adjusted to a constant maturity of | year, as made available by the
Federal Rescrve Board. The most recent (ndex figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Notc Holder will give me noticz' =7 this choice.

(C) Csiculation of Changes

Bcfo,ﬂf‘;:ach Change Date, the Note Holder will cilculate my new interest rate by a8dding ......covveniisnuiiensnnns -
percentage points ( %) to/thy Current Index. The Note Holder will then round the

result of this addition to the ncarest onc-cighth of onc percentags point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rateusiil the next Change Date.

The Note Holder will then determine the amount of the moribly, payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date al my new interest rate in

substantially equal payments. The result of this calculation will be the new.amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be gewicr than % or less than
e, %, Thereafter, my interest rate will never be increased or decreascd an any single Change Date by more
than two percentage points (2.0%) from the rate of intcrest I have been paying for tiie preceding twelve months. My
interest rate will never be greater than ...

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment datc after the Change Date until the amount of my morthly payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amcunt.cf my monthly
payment before the effective date of any change. The notice will include information required by law to e given me and
also the title and telcphone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcisc this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender rcasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Singie Family=—Fennie Mas/Freddie Mac Uniform instrument Form 3111 3/88
SAF Systems and Forms, Inc.

44383 (3/88)
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THIS 1-4 FAMILY RIDER is made this . Ithay of ... ... .. .1 rch L L1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sceurity Deed
(the *‘Security Instrument™) of the same date given by the undersigned (the ““Borrower™ to secure Borrower's Note to

(the “"Lender'™

""" {Propeny Addressi

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck. agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shall not allow any lien inferior to the
Security Instruricnt to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is cequired by Uniform Caovenant S.

D. “BORROWER ¢ ¢*GHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits maGe a connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termingte-ihe existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lcasc’ shall mean “sublcase™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Corower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreeme/it n the Sccurity Instrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the teqelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment tor adidanal security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secired by the Sccurity Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii).=ack tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the renis sind has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph F.

Lender shaill not be required to center upon, take control of or masitzin the Property before or after giving notice of
dbreach to Borrower. However. Lender or a judicially appointed receiversony do so at any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any offici right or remedy of Lender. This assign.
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke iny of the remedics permitted by the

Sccurity Instrument.

01290168
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