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M. M. REILLY

{Asdress)

MORTGAGE

§31C7337

THIS MORTGAGE is made this
89, petwenn the Mortgagor, . . . JOSEPR H. CANNON & RARNESTINE CANNON, RIS .VIFE,. AS TEMANTS
OMMON .. . ... ........ {herein “Borrower"), and the Mortgagee, . GOMMERCIAL CREDIT. LOANS, .INC.

, a corporation organized and
existing under the Iuws of

whose address is. . . 139 5957 .8.. HARLEM AVR, TINELY PK,,. IL 60477

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. S .
which indebtedness.is evidenced by Borrower's note dated §9

thereof therein 2 Mare™), providing for monthly installments of principal and mlcrcsl with thc b.ui:mcc 01 ndclucdncss.
if not sooner paid, due and payableon ... 3=Q8-04. . ........... ... .

TO SECURE (0 Leniderthe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with isierest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenarts and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the followiap deseribed property located in the County of . .. LCOOK L. Stateof
[HNinois:

THE NORTH % OF LOT 24 IN BiJZK 10 IN VINCENNES ROAD ABDITION TO WASHINGTON
HRIGHETS, BRING A SUBDIVISION 0”7 THE WEST X% OF THE SOUTHEAST ) OF SECTION 19
AND THAT PART LYING EAST OF THR DUMMY TRACT OF THE EAST % OF THE SOUTHWEST
% OF SECTION 19, TOWNSHIP 37 NOR"H. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOls,

PIN NO.: 25-19-409-039
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which has the addressof ... ... ... 11635 §, CHURCH
{Stieet}
inois v oo oo (herein “Property Address™);

TOGETHER with all the mprovements now or hereafier erected on the propeety, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remuin o part of the property covered by this Mortgage:
and il of the foregoing, togeither whily sadd property (or the leasehold estate i this Mortguge is on o leasehold) are
hercinafter referved (o as the  Property.” '

Borrower covenmus that Borrower Is lawlully seised of the estate hereby conveyed and has the right to mortgage,
wrant and convey the Property, and that the Property is unencumbered, except tor encumbrances of record. Borrower
covenants that Borrower warrants and wiil defend genermlly the title to the Property against all claims a ug-mnnds.
subject to encumbrances of record. / }'
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1. Payment of Princ nd Liirest. Horrowe promptly pay when due the principal and interest

indebtedness evidenced by the Note and tate chaeges as provided in the Note,

3. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shatl pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Noic is paid
in full, o sum therein “Funds™} equal 10 one-twellth of the yearly taxes and assessments (including condominiom and
ptanned unit development assessments, if any) which may attain priovity over this Mortgage and ground rents on the
Property, if any, plus one-twetfth of yearly premium installments for hazard insurance, plus oneawelfth of yearly
premium installments for morigage Insurance, it any, sl as reasonably estimated initinlly and from time 10 time by
Lender on the basis of assessments and bills and reasonable estimates thereolt Borrower shall not be obliguted 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortguge or
deed of trust it such holder is an institutional lender,

It Borrower pays Funds to Lender, the Funds shall be hield in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may nct eharge for so holding
and applying the Funds, analyzing said account or verilying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Maortgage that interest on the Funds shall be paid (o Borrower, and
unless such agreement is made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showirg credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged us additional security for the sums secured by this Mortgage.

1¥ the amount ¢1 th:c Funds held by Lender, together with the future monthly instaliments of Fuikls payable prior to
the due dates of taxes, assezsments, insurance premiums and ground rents, shall exceed the amount required o pay said
taxes, assessments, insyian.e premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to (earcower or eredited to Borrower on monthly installments of Funds. Jf the amount of
the Funds held by Lender shplt nat be sufticient to pay taxes, assessments, insurance premiums and ground rents as
they fal! due. Borrower shall paylto Lender any amount necessary to make up the deficieney in one or more payments as g’ T
Lender may require. 2

Upon payment in fuil of all sums/secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If urder paragraph 17 Fercol the Property is sold or the Property is otherwise acquired by Lender
Lender shall apply, no later than immediate!; prior to the sale of the Property or its acquisition by Lender, any Fu nds gy
held by Lender at the time of application as i credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicatle law provides otherwise. all payments received by Lender unden}
the Note and paragraphs 1 and 2 hereof shall beaplied by Lender first in payment of amounis payable to Lender by
Borrower under paragraph 2 hereof, then to interesvz2sable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrowcer's covenants 10 make payments wheaodre, Borrow v shall pay or cause (0 be paid all taxes,
assessments and other charges, fines and impositions attributablesto the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, it any.

8. Hazard Insurance. Borrower shall keep the improvements new cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendsd coverage'. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reerive.

The insurance carrier providing the insurance shall be chosen by Borrowér subject 1o approval by Lender: provided,
that such approval shall net be unreasonably withheld. Al insurance policiss and renewals thereof shall be in g form
aceeptable to Lender and shall include a standard mortgage clause in Havor <fdnd in a Torm acceptable to Lender.
Lender shall have the right 10 hold the policies and renewals thereof, subject to theterms of any mortgage. deed of trust
or ather seeurity agreement with a tien which has priority over this Morigage.

ta the event of loss, Borrower shall give prompt notice to the insurance carricr and _Lender. Lender may make
proof of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withiii 30 days from the date
noticc is mailed by Lender to Borrower that the insurance carricr offers to scttle a cliim for insurane benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or répicin of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unlt Develupments. Hor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detetiveation of the
Property and shall comply with the provisions of any lease il this Morigage is on a leasehold. [f this Mortgage is on a unit
in a condominium or a planned unit devetopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula.
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower tails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Ledder’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys® fees, and take such action as is necessary 1o protect Lender's interest. 1f Lender required mortgage
insurance as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in-¢ffect untit such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law, .

Any amounts disbursed by Lender puesuant o this paragraph 7, with interest thereon. at the Note rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree (o other
terms of payment, such amounts shatl be payable upon notice from Lender to Borrower requesting paynient thereol,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor
rchated 1o Lender's interest in the Property,

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, decd of (rust or other security agrec:
ment with o ten which has priority over this Mortgage.
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