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Loan /0581314
MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on February 2t
1989  Themorigagoris .
RPAY C. GILLEN, married to ANNA GILLEN 8910841]

(**Boreower™). 'This Security [nstrument is givento EMPBANQUE CAPITAL CORP.

which is organized andexiséagunder the lawsof  THE STATE OF ILLINOIS .nndwhoscuddressi;
One 01d Country Ruadi-farie Place, New York :
(**Lender').

Borrower owes Lender the principistsumof FORTY NINE THOUSAND SI1X HUNDRED AND NO/100ths-----

Dollurs (U3 49,600,00=«===«== ) Thisdebtis evidenced by Borrower's note

dated the sume date as this Security [nstrwmint (*Note"), which provides for monthly payments, with the full debt, i’ not

puid curlier, due und payable on March +. 2019 ‘This Security Instrument
secures to Lender: (u) the repuyment of the dect.cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the puyment of all other sums, with/ipierest, actvanced under purugraph 7 (o protect the security of this - §
Security Instewment; and (¢) the performance of Borrewar's covenants and ngreements under this Sceurity Instrument and
the Note. For this purpose, Horrower does hereby mortgage-grant and convey to Lender the following described property

located in COOK County, IHinois:

Lot 28 in Block 9 in Grand Avenue Subdivisizn.being a Subdivision of Blocks 2, 3,
and 4 of the Commissioner's Subdivision of thev part of the East Half of the North
East Quarter of Section 32, Township 40 North, . winge 13, East of the Third Principal
Meridian, 1ying North of the center line of Grand Avenue, according to a plat
x-ec?rd?d as Document No. 1533679 in Books 48 of “Flatsy.on page 50, in Cook County,
[11inois.

Permanent [(ndex No. 13-32-217-001-0000

Aty
AT KT (]

oot

which has the addressof 2175 N. Major
{Stroet)

Hlinois 60639 (“Property Address™);
l&ip Coue}

Toarrner Wenn all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas eights and profits, water rights and stoek and all fixtures now or
hereatter u purt of the property, AN replucements uigd wchditions shadl also be covered by this Seeurity Instrument. Al of the
foregoing is reterred toin this Seeurity nstrument as the " Property.””

HORROWER COVENANTS thot Borrower s lawlully seised of the estiate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Praperty aguinst oll elunims and demnnds, subject to any
enctnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for natlonal use and non-uniform covennnts with
fimited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS<S$ingto  Famity.~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
: @?‘;ommuon VMP MORTGAGL FOMME o (31312030100 © 11001821-22U) Amended /87
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.

If Lender required mortgage insurance as 8 condition of making the loan sccured by this Securily Instrument,

Borrower shall pay the premiums required to’maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or npplacublc law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propcn)' Lender
shall give Borrower notice at the time of or prsor to nn inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propcny or for conveyance in licu of condemnaution, are hereby
assigned and shall be paid to Lender.

In the event of a totsl tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propcny
unless Borrower and:Lender otherwisc agree in writing,.the sums secured by this Security Instrument shall be reduced by
the.amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the' Property immediately before the wking. Any balance shall be
paid to Borrower.

‘If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is p2ithorized 10 colicet and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Ly this Security Instrument; whether or not then due:

Unless Lendcr 824 Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due dateof e monthly payments referred 1o in paragraphs’) and 2 or change the amount of such payments.

10, Borrower Nr¢ Beleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizmior. of the sums secured by’ this- Security Instrument granted by Lender to any successor in
interest of Borrower shall'nct.opirate to release the linbility of. the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o'zommence proceedings. against any successor in interest or refuse (o extend time for
payment or otherwisc modify amorizrtion of.the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's siccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be & waiver of or preclude the ¢xer cis= of any right or remedy.

11, Successors and Assigns Boun”; Joint and Several Lisbility; Co-signers. The covenants und agreements of
this Security Instrument shall bind and bencﬁl {nesuccessorsand assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreemcms shall be joint and'several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (n) is ~o-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thotiris of this Security. Instrument; (b) is not personally obligated 1o pay
the sums secured by this Sccurity Instrument; and (¢ asrees that Lender and any other Borrower may agree (o extend,
modify, forbear or. make any accommodations’ with res Aru to the u:rms of this Security Instrument or the Note without
that Borrower's consent.

. ' 12. Loan Charges. If the lonn:secured by this Sec arity Instrument is subject to a law which sets maximum loan
charges, and that law'is finslly interpreted.so that the imicrestor other loan charges collected or to ke collected in
connection with the loan exceed the permitted: limits, then: (" ary such. loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any su-as-already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 2o take this refund by reducing the principa) owed
under the Note or by making u direct payment to Borsower. I a refund ceavces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, Il enactment oiexpirstian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccoiding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrament and may invoke any remedics
pcrmmct;‘ by paragraph. 19, ll‘ Lender exercises this option, Lender shall take the sicpr s pecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided:for in this Sccurity Instrument s’.2!! be given by delivering it or by
mailing it by first class' mail unless applicable law requires use of another method. Thi: notice shall be directed 10 the
Property Address or any other nddress. Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first-class mail to Lender's address stated herein or any other address Lender designutes by notice 7o Rorrower. Any notice
provided for in this Security Instrument thall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph, ,

.15, Gaverning Law; Severabflity, This Security Instrument shall be governed by federal fav/and the law of the
jurisdiction in which the Property is located. In the cvent that any. provision or clause of this Security/Isist-ument or the
Note conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instruniarior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instramenm and the
Note arc declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or any pars of the l’mpm\ or any
interest in it Is sold or transferred (or if u beneficial interest in Borrower is sold or !rnmfcrred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instriment. However, this option shnl! not be excrcised by Lender if eacrcise in prohibited by
federnllaw as of the dateof this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a periogd
of not less thnn 30 days from the dute the notice is delivered or mailcd within which Borrower must pay all sums secured by
this Sccurity Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easlicr of: (a) 5 days (or such other period as
applicable law muy specify for reinstutement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acecleration
occurred; (b) cures any defuult of uny other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may
rensonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower®s
obligntion to pay the sums sccured by this Security Instrument shull continue unchanged. Upon reinstatemem by
Borrower, this Security Instriument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply | Sn lhc case of acceleration under paragraphs 13 or 17.
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. Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this ' 21st duy of February .19 g9 ,
and is incorporuted into and shall be deemed o amend und supplement the Mortguge, Deed of Trust or Security Deed
(the “*Security Instrument’) of the sume dute.given by the undersigned (the “Borrower™) to secure Borrower's Note (o

EMPBANQUE. CAPTTAL CORP. (the “Lender™)

of the swne dute and covering the property deseribed in the Security Tnstrument and located at:

2175 N. Major, Chicago, [11inois 60639

(Propurty Addrous)

1-4 FAMILY COVENANTS. (n addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WI'TH LAW. Borrower shall not scek, agree to or make u change in the
use of the Property or its zoning classifiention, unless Lender has ngreed in writing to the chunge. Borrower shall comply
with all laws, ordinances, regulutions and requirements of uny governmental body applicable (o the Property.

B. SUBORD’WATE LIENS, Except as permitted by federul taw, Borrower shall not ailow any lien inferior to the
Sceurity Instrumieni o be perfected aguinst the Property without Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintain insurance agninst rent loss in addition 1o the other huzurds
for which insurance is“roquired by Uniform Cuvenant §.

D. “BORROWER'S RiGIHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASTS, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and al! security deposits made (n Connection with feuses of the Property, Upon the nssignment, Lender shall have the
right to modily, extend or terminzie the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this parngruph €, the word “lease’ shml) mean “sublease’ il the Security Instrument is on u leasehold,

F. ASSIGNMENT OF RENTS., Borcower.unconditionally assigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Dender's agents to collect the rents and revenues und hereby directs each
tenant of the Property to pay the remts 1o Leadesor Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breuch of any covenant or agreemert ia the Security lnstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the belefi, 20 Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additiomi security only.

I Lender gives notice of breach to Borrower: (i) ali rerisreceived by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applicd to the swns secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) cagn jenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to Gic tenunt.

Borrower hus not exccuted uny prior assignment of the rentsiv=has not and will not perform any sct that would
prevent Lender from exercising its rights under this paragruph F

Lender shull not be required 1o enter upon, tuke control of or maidn’n the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed recciver iy _do so at any time there is o breach, Any
application of rents shall not cure or waive any defuult or invatidate any olber right or remedy of Lender. This ussign-
ment of rents of the Property shall terminate when the debt secured by the Secririty Instrament is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under uny ‘acieor agreement in which Lender has
an interest shall be u breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and ageees to the terms and proyisions contalned in this 1-4 Fuamily Rider.

s s . W/
ANNA GILLEN, who is signing Dt (2, e /o (Seal)

Solely for the purpose of "
waiving Homestead Rights. C. GILLEN orrowar

— e 2V AP ISD (Seal)
ANNA GILLEN -Borrower

{Seal)

‘Borrower

{Seal)
Borrower

MULTISTATE f.4 FAMILY RIDER — Fannle Mao/Fraddie Mac Unilovm instrumant Form 2170 1(v88 -
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