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MORTGAGE 261250-9

THISMORTGAGE (“Sccurity Instrument™) is givenon MARCH 2 '
1989  Themortongoris GENEVIEVE CHMIELAK, WIDOW AND MICHAEL MICHALOWICZ AND

CECILIA MIZH:LOWICZ, HUSBAND AND WIFE
("“Borrower"), This Sscurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATLZN OF ILLINOIS ,
which is organized and zais®ing under the lawsof THE UNITED STATES OF AMERICA ,and whose nddress is
4242 NORTH HARL:SM

NORRIDGE, ILLINOIS 60634 88108543 (*Lender™).

Borrower owes Lender the principy sam of
THIRTY FOUR THOUSANL U AND NO/100

Dollare U.S. § 34,000.00 ). This debt is evidenced by Borrower's note
dated the same dute as this Security Instrument ('Note™), which provides for monthly puyments, with the full debt, if' not
puid carlier, duec and payable on APRII. 1. 2019 This Security Instrument

secures to Lender: (1) the repuyment of the delit evidenced by the Nate, with imerest, und sll renewals, extensions and
modifications; (b) the payment of all other sums, with interest, ndvanced under parugraph 7 to protect the security of this
Scecurity Instrument; and {c) the performance of Bovraser's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage, grant and convey to Lender the following described property

located in

THE WEST 15 FEET OF LOT 3 AND THE ©hsT 20 FEET OF LOT 4 IN BLOCK 2
IN DICKINSON'S SUBDIVISION OF THAT R2AHRT OF THE NORTH 1/2 OF THE
SOUTH WEST QUARTER OF SECTION 15, TOWNGHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD FRINCIPAL MERIDIAN, LYING WIZT OF THE CHICAGO AND
NORTHWESTERN RAILWAY COMPANY'S LAND, EXCHEI RIGHT OF WAY OF THE
CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY CUMPANY, IN COOK COUNTY,

ILLINOIS.

13-15-305-021-0000

which has the addressof 4717 WEST PENSACOLA , CHICAGO .
{Streut) [Cy)

COOK County, lllinois:

EPS30T6y

Hinois s(g“s fof.,. (“Property Address™); $1 6.00 MAIL

ToGuTER WITH all the improvements now or herenfter erected on the property, nnd ull easements, rights,
appurtenances, rents, royulties, minernl, oil and gus rights nnd profits, water rights and stoek and all fixtures now or
herentter o purt of the praperty. All replacements nnd additions shall nlso be covered by this Security Instrument, All of the
foregoing is referred to n this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlidly seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbeuances of record.
Borrower warrnnts and will defend genernlly the tite 1o the Property against all cluims and demands, subject 10 any
ccwumhrunccsufrvcurd.

THIS SECURFFY INSTRUMENT combines unilorm covensnts for nmtional use and non-uniform covenunts with
lirnited varintions by jurisdiction to constitute n uniform seeurity instrument covering real property.

Torm 3N14 12/83

ILLINOIS—Singiv  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 8/87
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. If Lender required morigage insurance as a condition of making the loan secured by this Security Jnsirument,
Borrower shall puy the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspeetion. Lender or its agent may make reasonable entries upon und inspections of the Properiy. Lender
shall give Borrower notice a1 the 1ime of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Coundemnation. The proceeds of any award or claim for dnmages, dircct or consequential, in connection with
uny condemnntion or other wking of uny purt of the Property, or for conveynnce in licu of condemnation, are hereby
assigned and shall be paid to Lender.,

1n the cvent of 10l wnking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Borrower. 111 the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shill be reduced by
the umount of-the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immcdintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aficr notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a cloim for damnges, Borrower fuils to respond 1o Lender within 30 days afier the date the notice is
given, Lender is rutinorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured-Lv this Security. Instrument, whether or not then due,

Unless Lend<r snd Borrower otherwise agree in writing, any application of proceeds to principal sha)l not eatend or
posipone the due dat of the monthily payments referred to in paragraphs } and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall nat urarate 1o refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required‘to -ommence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise modify an.oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcwer's successors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be n waiver of or preclude the/exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneft <iic successors and assigns of Lender and Borrower, subject to the provisions
of prragraph 17. Borrower's covenants and ntreeincnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but doces not exccute the Note: (a)is¢o-signing this Security Instrument only (o marigage, grant and convey
that Borrower's interest in the Property under th~(ezms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (c) rgrees that Lender and uny other Borrower may agree to extend.
modify, forbear or make any accommodations with royuid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan sccured by this Se(urity Instrument is subject 10 o law which sets maximum loan
charges, und that Jaw.is finally interpreted so that the inicrreai or other loun charges collected or 10 be collected in
connection with the loan exceed the permitted Jlimits, then: \a)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which eacecded
permitted limits will be refunded to Borrower. Lender may choose o 'nake this refund by reducing the principn) owed
under the Note or by making a direct payment'to Borrower, If 3 refund rzances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,”

13. Legislation Affecting Lender's Rights.. If enactment oy expirriion of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Sccurity insi/ument and may invoke any remedies
pcrmillc&? by7 paragraph 19. If Lender excrcises this option, Lender shall take the st¢ps ipecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument si-:4 be given by delivering it or by
mailing it by first class’ mail unless applicable Jaw requires use of another method. The netice shall be direcied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticy 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designutes by notice <o Rorrower. Any nuiive
provided for in this Security Instrument ghall be deemed to have been given 10 Borrower or Lend :r wlien given as provided
in this paragraph.

15.. Governing Law; Severability, This Security Instrument shall be governed by federal ias? p5d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Jisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity lnstruiseraor the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunient and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not # natural
person) without Lender's prior writicn consent, Lender may, at its option, require immediate payment in ful) of all sums
sccured by this Sccurity Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. o

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior. to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrunient without further notice or demand on Borrower,

18, Borrawer’s Right to Reinstate.” I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: (a) § days (or such other period as
upplicuble law may specify for reinsisiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) puys Lendér all sums which then would be due under this Security Instrument and the Noic had no acceleration
oceurred; (b) cures any default of any other covenanis or agreements; (¢) pays all eapenses incurred in enforcing this
Seeurity Instrument, including, but not limiited to, reasonable attorneys® fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this.Security Instrument, Lender's rights in the Praperty and Borrower's
obligation 1o puy the sums secured by this Security Insirument’sha)) cominue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall reinain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not'apply in the case of acceleration under paragraphs 13 or 17,
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J ADJUSTABLE RATE RIDER

- (1 Yeur Treasury Index—=Rute Cups)

THIS ADJUSTABLE RATE RIDER is madethis 2ND - quyor MARCH 19 89 undis
incorporated into and shall be deemed to amend and supplement the Mortguge, Decd of “I'rust or Security Deed (the

“Security Instrument®) of the same ¢date given by the umlcrsi;gwd the **Borrower'') to secure Borrower's Adjustable
Rate Note (the **Note'') to E TALMAN HOME IFEDERAL SAVINGS AND LOAN ASSOCIATION

OF ILLINOIS (the **Lender') of the sume date and covering the property described
in the Sccurity tnstrument und locuted at:

4717 WEST PENSACOLA, CHICAGO, ILLINOIS 60641

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CKANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- '
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n wddition to the covennnts and agreements made in the Security Instrument,
Borrower and Leadze further covenant and ugree as follows:
A INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides fod ananitinl interest rate off 8.+ 250 v, The Note provides For chunges in the interest rate and the
monthly puyments, as fclicws:

4. INTEREST RATE AND MIONTHLY PAYMUENT CHANGES
(A) Change Dates

The Interest rate [ will pay maychungs on the first day of APRIL , 19 90, and on that day
every 12th month thercafter, Each dede on which my interest rate could change is called o **Change Date,”’

(B) The Index

Beginning with the first Chunge Dateyviy interest rate will be based on un Index. The “*Index'’ is the weekly
avernge yield on United States Treasury secusiimandjusted to o constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent [ndey fgure available us of the date 45 duys before cuch Chunge Date
is culled the *Current Index.*”

I the Index is no longer availuble, the Note Holdsr will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Culeulution of Chunges
Belore each Change Dute, thie Note Holder will caleulatl pisonew interest rate by adding 2.750
percentage points ( 2750 o) to the' Clrrent ludex. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percentuge point (0.125%). Subjeet to the limits stated
in Scction 4(D) below, this rounded amount will be my new interesivate until the next Change Dute,

I'he Note Holder will then determine the amount of the monthly paynient that would be sulficient to repay
the unpald principal that T am expected to owe at the Change Date In full onne maturity date at my new interest
rate in substantially equal payments, ‘The result of this caleulation will be the pew amount of my monthly payment,

(D) Limits on Interest Rate Changes

£1G30I68

The interest rate | am required to pay at the first Change Date will not be greater than 10.250 9% or less than
6.250 %, "Thercafter, my interest rate will never be increased or decreused on any stngle Change Dute by
more than two percentage points (2.0%) from the rate of interest | have been paying for the prevedi<gwelve months, My
interest rate will never be greater than 13.500 o, .

(E) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. | will pay the amount of iny new monthly

N payment beginning on the first monthly payment date after the Chunge Date until the amount of my munthly pay-
ment changes again,

(1) Notlee of Changes

The Note Holder will deliver or mail to me @ notice of any changes in my interest rate and the amount of my
monthly payment before the effective date ol any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will unswer any question | muy have regarding
the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Seeurity Instrument is anmended to read us follows:

Transfer of the Property or u Beneficlul Interest In Borrower, [T all or any part of the Property or uny interest

. in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl

person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of

all sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal fnw as of the date of this Security Instrument. Lender also shall not exercise this option if:

() Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee

as il o new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security

witl not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-

ty Instrument is acceptable to Lender,

To the extent permitted by applicable luw, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is accept-
able to Lender and that obligates the transferce to keep all the promises and ugreements made in the Note and in
this Security Instrument. Borroswer will contintie to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTADLE RATE RIDER—~ARM 8:2=Single Family ~ Fannio Maa/Fredilie Moo Uniform Instrument Form 3111 J/85
D - 822A wson VAP MORTGAGE FORMS ¢ (31312030100 » (80016217201
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