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JRT " ty nstrument")is gl ceermarenmrenrennenee RBE GRS esressernssrassssssrsnarssarsestsssee
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"/\'MEHI&A “'H(’JHE"I‘-‘" RANSE ) N‘( Borrowcr“) 'Ihl%bccumy lnstrumculisgiw:n 1 NI

I st aseassss e sss s essnessnrnensnnneesesanenesy Which is organized nnd existing

ander the laws of . LHE . STATE OF L TN and whose nddress is 1,250, XEST. NORTHNEST.........
HIBRMAY . SULTE I 000  BALAT LR L LU AR LS BOR AT g {CLender'),
Bsn‘r \T%r owes Lender the principal sum of .....200. Hundred, frent, Eive. Thousand Six Hundred.and...

W T T AR  Dollars (ULS. $..ve e 254822422, This debt is evidenced by Borrower's note
duted the sume date as this Sccurm' instrument (“Nolc“) which provides for monlhly puymcnh. with the full debt, if not
paid carlicr, ducand payuble on s ARLLLLLGE A s This Security Instrument
sceures to Lender: () the repaymen’ of the debt cvadcnu.d by tlu: ch. with inter cst. and all renewals, extensions andg
modifications; (b) the puyment of all oth<r sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; und (¢) the performancs of Borrower's covenants und agreements under this Security Instrument and
the Note. For this purposc. Borrower docs L ercby mortguge, grant and convey to Lender the following deseribed property
lwated “‘ CEIBENINANNABEIINTAINIRIIIBRIIRINRRI NS seane ERRA LR R A DL A e R R R LR County. ll‘inoi5|

LOT 41 AND LOT 42 IN BLOCK 7 IN SECOUD ADDITION TO FRANKLIMN PARK, A SUBDIYISION OF
THE SOUTHWEST QUARTER OF THE MORTHEALT QUARTER OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIS.,
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PERMANENT INDEX NO. 12-21-208~007 (PARCEL /) PERMANENT {INDEX NO. 12~-21-208-008
(PARCEL 2)
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which has the address of = 3655 ELDER LANE FRANKL IN .PARK

ernensenes R R T Ty TR e L LR R R P TR R Y PYTTY ST PR PIYY

iSlrneI ) {Gity}

Winois e SELR hiiniena, (“Property Address'):
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TOGETHER WiTH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replnccmcnts and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is luwfully sc:sccl of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrints and will defend generally the title to the Property ugainst all clnims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of .making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. .Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess prid to Borrower, In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security lnstrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make un award orscttle a claim for damages, Borrower fails to respond to Lender within 50 days after the date the notice is
given, Lender ixwihorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securcy by this Sceurity Instrument, whether or not then due.

Unless Lenuer 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due da(e o.'the monthly payments referred to in paragraphs 1 und 2 or change the amount of such payments.

1. Borrower *.ot Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amoriizuicn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not £ perate 1o relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t2 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amac rtization of the sums secured by this Security Instrument by reason of any demand made
by the originn) Borrower or Boriower's ‘ucccssou in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude thi: ey 2eoise of any right or remedy.

11, Successors and Assigns Bov,ad. Joint-and Several u.unm»- Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefi Lie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and .greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 c)-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ti:ic *cims of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and £2) agrees that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations with Jcgard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, Ifthe loan sccured by this Sceurivy Instrument is subject to a law which scis maximum loun
charges, and that law is finnlly interpreted so that the imc,cs‘ or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=7 uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anv sams already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos: te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1f a refund : efuces principal, the reduction will be treated as
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipst=ument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s e)v. specified in the second puragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumentziial) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae riutice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
first clnss mail 10 Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender yoban given as provided
in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federa) luwand the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security sncirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruincat or the Note
which can be given cffect without the conflicting provision. To this end the provisions of 1his Security Instrument and the
Notc are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneflcial interest in Borrower is sold or transferred and Borrower is not a natura)l
person) without Lender's prior written. consent, Lender may, at its option, sequire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay. these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
uppl:cubh. law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Notc had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrumcnl. including, but not Jimited 1o, reasonable attorneys' fecs; and (d) taukes such action as Lender may
reasonably require to assure that the lien of this Security, Instrument, Lender's rights in the Property and Borrower's
obligation. to pay the sums sccured by this Security Instrument. shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and the .obligations secured hereby shall remain fully effective as if no acceeleration had
occurrcd However, this nght 1o rcmstatc shall not apply in thc case of nccclcrauon under paragraphs 13 or )7.
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