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MORTGAGE 8900217
845841240

THIS MORTGAGE (“Sccurity Instrument™) is givenon . MARCH 9

19 89  Themoriuugoris PTERRE GARDIEN, DIVORCED NOT SINCE REMARRIED AND JENNIFER

WACHS, SPLIMETER
(“Borrower"). This Seerrity Instrument is given to WM. BLOCK & COMPANY, INC.

which is organized undexiziag under the lawsof THE STATE OF ILLINOIS , und whose address |q
S MARKET SQUARE._COURT .
LAKE FOREST, ILLWNOIS 60045

(
Borrower owes Lender the principtaum of
SEVENTY FIVE THOUSAND ONE HUNDRED FIFTY AND NO/100 80108572

Dollars (U8 $ 75,150.00 . Ihisdebdtis evidenced by Borrower's niote

dated the sume date us this Security Instrumint (CNote'™), which provides for monthly payments, with the full debt, il not
) Jable APR1 X, 201

paid eurlier, due und puyable on L = This Sceurity Instrument

secures (o Lender: () the repayment of the deat ovidenced by the Note, with interest, und all renewuls, eatensions und

modifications; (b) the payment of ull other sums, with/inzerest, sdvanced under parugraph 7 to protect the security of this

Sceurity Instrument; and (¢) the performunce of Borrofes's covenunts and agreements under this Security Instrument and

the Nate. For this purpose, Borrower does hereby murtgage. crant and convey to Lender the following described property

locited in COOK County, Nlinois:

LOT 7 IN BLOCK 3 IN NORTH WEST LAND ASSOCIATION'S SUBDIVISION OF THE
SOUTH 665.6 FEET OF THE EAST HALF CI /I’HE NORTH EAST QUARTER OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE %2, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-14-226-021

4438 SPAULDING CHICAGO

[Stre0l) [Cuy)

which has the address of
60625

("Property Address™),
[2ip Coda)

Hinois

Toaerigr WerH all the improvements now or hereafler erected on the property, and all casements, rights,
uppurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
herenlter a purt of the property. All replacements and sdditions shall also be covered by this Security Instrument. Allof the
loregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seiseed of the estnte hereby conveyed and has the right to
mortguge, grunt and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all ¢laims and demuands, subject to any
encwmbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering reul property.

ILLINOIS~singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT /#{/ Form 3014 12/83

Amended 5/87
@“-GF(!L)mnon VMP MORTGAGE FORMS « (3121203.8100 ¢ (8001821.2201 od 6/

“Lender'').

22830163
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If Lender required mortguge insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shull pgy the premiums required 10 maintain the insurance in effect until such time as the requiremens for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of nny award or claim for dumages, direct or consequential, in connection with
any condemnation or other tauking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower unid Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
paid 1o Borrower,

If the Property is abundoned by Borrower, or if, after notice by Lender 1o Borrower 1hat the condemnor offers o
make an award or.cettle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is.ut orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums sccurea b2 this Security Insirument, whether or not then due.

Unless Lenderaind Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date.of 1he monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizatc of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall no! ojcrate to release the liability of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required te’commence procecdings against any successor in interest or refuse to eatend time for
payment or otherwise modify anio ti.ation of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Bosrower's stccessors in interest. Any forbenrance by Lender in exercising any right of remedy
shall not be u waiver of or preclude the ex.roise of any right or remedy.

11, Succcssors and Assigns Bour.d; Joint and Several Lisbility; Co-signers., ‘The covenunts and agreements of
this Security Instrument shall bind and benef' the successors and assigns of Lender und Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and nareements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Nots: (a) it co-signing this Sccurity Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the't<nias of this Sceurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (- «grees that Lender and any other Borrower may agree (o extend,
modifly, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Security Instrument is subject to u law which sets maximum loan
churges, and that law is finally interpreied so that the interest) or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitied limits, then: (=) ay such loan charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted limit; and (b) any sups already collected from Berrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose’ 1o mzke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, If a refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expiration of applicuble laws has the effect of
rendering uny provision of the Note or this Sccurity Instrument unenforceable nccorsing to its tesms, Lender, at ils option,
may require immedinte payment in full of all sums secured by this Security yarirment and may invoke uny remedies
pcrmine(:‘ !:;):}parnarnph 19. If Lender exercises this option, Lender shall take the stsps snecified in the sccond paragraph of
parugraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentaiailoe given by delivering it or by
mailing it by first cluss muil unless applicable Inw requires usc of another method. The niice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any noticr to Lender shull be given by
first cluss mail to Lender's nddress stated herein or sny other address Lender designates by notic/ 10 Borrower. Any notice
provided for in this Security Instrument shul) be deemed to have been given to Borrower ar Lendr wises given as provided
in this purugraph,

15, Governing Law; Scverability. ‘This Sceurity Instrument shall be governed by federa) iz #nd the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity ‘nstrument or the
Note conflicts with applicable law, such canflict shall sot affect other provisions of this Sccurity Instruiicst nr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the
Note are declared (o be severnble,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If ull or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrawer is sold or trunsferred and Borrower is not a nstural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eacrcise is prohibited by
federnl law us of the dute of this Sceurity Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils 1o pay these sums prior o the expiration of this period, Lender mauy invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shal) have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
applicable law may specify for reinstutement) before sule of the Property pursuant 1o uny power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender ull sums which then would be due under this Security Instrument uand the Note had no acceleration
ovcurred: (b) cures any default of uny other covennnis or agreements: (c) pays all eapenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and {d) tukes such action as Lender may
reasonubly require (o ussure that the Jien of this Security Instrument, Lender's rights in the Propersy and Borsower's
obligution to puy the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinsatement by
Borrower, this Security Insirument und the obligations sectred hereby shall remain fully effcctive as if no acceleration had
occurred, However, this right to reinstate shall notapply in'the case of nccelerution under puragraphs 13 or 17.

.
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THIS ADJUSTABLE RATE RIDER is made this STH__ day of __MARCH 19.89_, and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrumemt"”) ol the snmc d‘uc LL i by the undersigned (the: “Borrower") 1o secure Borrower's

Ad&ustablc Rate Note (the “Notc") (o BLOCK & COMPANY, INC.,
ILLINOIS CORPORATION (the “Lender™ of the same date and covering the property

described in the Security Instrument and located at:

4438 SPAULDING, CHICAGO, ILLINOIS 60625

[Froperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROYISION TO CONVERT THE NOTE (AT THE
GUTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
ViME DURING THE LIFE OF THE LOAN,

Abbrrionat, Covesatse n addition 1o the covenants and agreements macle in the Security lnstrument, Borrower
und Lender further covenant wnd pgree as follows:

A. INTEREST RATE ANDMUNTHLY PAYMENT CHANGES

The Note provices for an initial interest rate of NINE AND ONE HALF pureent (...L 300 ).
The Note provides for changes in the interest rare and the monthly payments, us (ollows: ,

4% INTEREST RATE AND MONTHLY PAYNS AT CHANGES) BORROWER'S OPTION TO CONYERT

{A) Chauge Dules

The interest rte 1 will pay may change on the lirst oy rr‘ APRIL 19 92 y tind on
that day every 12th month thereafter, Each date on which myieierest rate could change is called a *Change Date!’

(B) The Index

licgnning with the first Change Date, my interest rate will e baved on an Indes. ’l‘hc “Index" is the

average yield on United Stines Treasury \LCUI’M‘.“» mhm(ul fo &t consmm mumm, ol 1 year, us made avallable by the

Federn] Reserve Board The most recent Index Maure avallable as of the dute 48 days5efore each Change Date is called
the “Current lndex” ¥ THE MOST RI}CDN'I‘ INDEX FIGURE AVAILABLT AS OF THE

DATE OF THIS RIDER IS 9.170
I the Index Is no longer availuble, the Note Holder will choose a new Index which s bised upon compurable

information, The Note Holder will give me notlee of this choice.

(C) Calculntion of Changes

Betare each Change Date, the Note Holder will caleulnte my new interest rate by ndding IO AND
THREE POURTHS  percentuge points.s 750 vo) 1o the Current Index. The Note Halder will then round the
result of this addition to the nenrest one-eighth of one percentuge point (0,125%). This rounded amount will be my
new interest rate until the next Change Date The interest rute will not be changed by more than 2,890 _ pecentage points
on any Change Date, The Note Holder may not adjust upwart or downward the interest rite by more than £..000.
percentage points over the life of the loan, The Note Holder will ndjust the new interest rate so that she chunge will not
be more than the liml,

The Note Holder will then determine the mmouni of the monithly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe ot the Change Date in full on the muturity date at my new interest riite in
substantiatly equal payments,

(1) Effective Date of Changes

My new Interest rate will become effective on cach Change Date. | will pay the smount of my new monthy
payment beginning on the first monthly payment date alter the Change Date until the umount of my momhly paymen
changes ngain,

13-14~226-021 "
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(E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly. payment before the effective date of any change: The notice will include information required by Jaw 10 be
given me and also the title and. |clcphone numbcr ofa pcrson who will answer any question | may have regarding the
notice,

{F) Borrowcr s Optlon to Converl

l may, al my option, modafy thc repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
interest rate loan 10 be fully repaid in equal momhly paymcnls of principal and interest over the remaining term of the
loan. 1 agree to notify'the Note Holdcr. by first class mall;iof my wish 1o exercise my right 10 convert to a fixed interes!
rate loan: Note Holder is under no obligation to inform me of my right ta convert, other than the terms as described in
the Note, Notice mnst be addressed as follows:

I-shallipay a fec cqualio one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollar={$900.00), but inino event less than' Four-Hundred Dollars ($400.00) 10 the Note Holder and that the
rate for said fixeavwreloan shall:be the sum dctcrmmed ‘by.adding onehalf percentage point (.50%) to the Federal iHome
Loan Morigage Corpuration's Required:Net. Yicld for.60'day. dclivcry of 30 year, fixed rate morigages (“Conversion Rate™),
ns of the date Note Huiren ncknowlcdgcs rccc[pt of my. notice toconvert, If no such.“Conversion Rate" is available, Note
Ho!dcr. at its sole opxio.., «i!) determine the ﬂxcd ‘interest’ mtc by using a comparable {igure.

w4v4.
i B

My momhly pnymcm al the new ﬁxcd interest rate w:ll bcgm on the first dny of the month, approximately sixty
(60) days afier Note Holder acknowledges- rcccipt of my notice:to exercise my option to convert (“Conversion Change
Date"). The monihly payment will be o ‘amoum that ismcccssary to repay in full the principal ] am expected to owe
on lhc “Convcrsion Change Date” in subsum.mlly cqual paymcms by the maturity date at the fixed interest rate.

B. TRANSFFR OF THE PROPERTY "‘R A BENEFICIAL INTEREST IN BORROWER
Unlform Covcmml l? of thc Sccurity lnstrumcm is amcr""l o rcad as follows:

Transfer,of. the Property or &' Beneflcial lmcmt in !or'owcr. 1f all or any part of the Property or any interest
init is sold or. lmnsfcrred (orifn bcncﬁciul interest in Borrow:r «.sold or transferred and Borrower is not a natural
pcrson) without Lender's prlor written comcm. Lender may, a1 its oriion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall ito! be exercised by Lendes if exercise is prohibited
by federal Jaw as of the date of this, Security’ Instrumcm. Lender also sha!i iiot excrcise this option if: (a) Borrower
causes to be submitted fo Lender information required by Lender 10 evaluate th< intended transferce as if a new loan
were be!na made to the transferee; and (b) bcndcr rcasonnbly determines tha¢ Lapder’s seeurity will not be impaired
by the lonn nssumpllon' and that the risk of & brcach of. nny covenant or agreericrs in this Security Instrumes is
acceptable to L.cndcr. R : Cn

To the, extent permitted by applicable law, Lender may chasge a reasonable fee as-a vondition 1o Lender's

. ¢onsent (o the loan assumption, Lender may also rcquirc the transferce 10 sign an assumption agreement that is

‘acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements mad in the Note and in
this Securlty Instrument. Borrower will continue to be obligated under the Note and this Security 'asirument unless
Lender releases Borrower in writing,

Ir Lcndcr‘ cxcr'ciscs lhc option to require immediate payment in full, Lender shall give Borrower notice of

¢¢¢¢¢

prlor to the cxpirntion of this'period; Lender niay invokc any remedics pcrmiucd by this Security Instrument without
further notice or demand on:Borrower,

BY SIGNING m:uow Borrower accepls and agrees (0 the terms and covenants contained in this Adjustable
Rate: Rldcr.

Scal (Soa!
‘EN/DIVORCED: NOT —80(an TRETORY & RETURN TO : -Bonow:r,
. 1 SINCE REMARRIED::
. o o (Seal) (Seal)
JENNIFE 'WACHS/SPINSTER; ‘Borrower Borrowo!

UNITED SAVINGS OF AMERICA
P.0.BOX 5348, 2000 YORK RD.
OAK BROOK, IL. 60522-5348"




