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HIS MORTGAGE ismade this, . 250, dayol ., .00 s st ae i g
19 lB . between the Mortgagor, GLENN R. m AND C.WIA A, W HIS WIFE.........

IHND TNCOL VINGS Pmﬁni b'p'gorm\\cr IR und the Movtgagee, o o oo 0 NN
OFLN &ILL Pt S .:\corpormionoruunl/.cdnn(l

ctistlng under the faws, OA il : . cesesenarissans

‘”"Wm‘mm IL:' 60094 .

o (hereln “Lender*'),
7,100.00

WHEREAS, Borrower is Indebted to Lender in the principal s LS. S e cy
which indebtednass is evidenced by Borrower’s note dated oL YOS 00000 o extensions and renewals
thereof thereln “Note''), providing lor monthly llh@%g}.«g&l principal and mlcrut with the balance of indebtedness.

if not sooner paid, cuewad payabieon |

To SECURE to Lepderihe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interes) thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenriateand agreements of Borrower herein contained, Borrower does hereby mortgage, grant
und convey to Lender the following, deseribed property located in the County ol . ., QoK ceaae ) State ol
tlinots:

LOT 1898 IN STRAHMORE SCIHAUMBURG UNIT 22, BEING A SUBDIVISION 89108584
OF PART OF THE SOUTHWES. QUARTER OF SECTION 17, TCWNSHIP 41 '
NORTH, RANGE 10, EAST OF TdF THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT OF SUBDIVISION FSOJPDED AUGUST 22,1978 AS DOCUMENT 24594904,

ALL IN COOK COUNTY, ILLINOIS.\]

PIN 07-17-306-009
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which has the address of . 1808 QOTTINGTON SCHAU!"BUKB. JL,.60194, . e
{Stieet] - {Culy}

Winois.. oo v vvviuyy therein ' Property Address™);
{4ip Code)

ToGETHER with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed 10 be and rentin @ purt of the property covered by this Mortgage:
and all of the foregoing, together with sald property (or the teaschold estate it 1this Mortgage is on o leasehold) are
herelnafter referred to us the “Property.”

Borrower covenanes that Borrower is Inwluily seised of the estate hereby conveyed and hus the right to mortgage,
grant and canvey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all ctalms and demands,
subject to cncumbrnncm of record,

ILLINOIS~SECOND MORTUAGE~1/80--FNMAZFHLMC UNIFORM INSTRUMENT

Form 3814
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand mude by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inurce to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreecments of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barro-ver at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided herelii, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address o7 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deezae to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Luwt/Saverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tke Piozarty is located. The foregoing sentence shall not limit the applicability of Federa) law to
this Mortgage. In the event'thal.any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall-not affect other jsrovizions of this Mortgage or the Note which can be given effect without the conflicting
provision; and tothis end the pro: isions of this Mortgage and the Note are declared 1o be severable. As used herein,
*'costs", ‘‘expenses’ apd “attoricys’ fers' include all sums to the extent not prohibited by applicable law or limited
h"c'nl“' ! - s

14. Borrowver's Coéx. Borrower shal oc furnished a conformed copy of the Note and of this Mortgage at the time oy

exccution or after recordation hereof.

-15. Rechabilitation:Loan Agreement, Borrow=r shall fulfill all of Borrower's obligations under any home rehabilita.
tion, imprevement;’repair, or other loan agreem:nt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to executc and deliver t¢ Linder, in a form acceptable to Leader, an assignment of any
rights, claims or defenses which Borrower may have as.inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial Interest (n Borrower, If all or any part of the Property or any interest
in it is-sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower is niot a natural
person) without Lender's prior written consent, Lender may:. ut/its option, require immediate payment in full of all
sums sccured by this Mortgage, However, this option shall n(t be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage. .

If Lender exercises this option, Lender shall give Borrower noticr of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or m>2iied within which Borrower must pay all sums
sccured by this Mortgage. If Borrower fails to pay thése sums:prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or cemard on Borrower.

NON.UNIFORM COVENANTS. Borrower and- Lender further covenant and upics as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, unur. Borrower's breach of any cove-
nant or agreemsnt of Borrower in this Mortgage, including the covenants to pay whra dpe any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to' Borrower as provided in paiagr-oh 12 hereof specifylng: (1)
the breach; (2) the action required to cure such bhreachi (3} a date, pot less than 10 days froiu the date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or oeiare the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure hy tud'ci=} proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerat} n and the right to
assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrower 17 »2oceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lencer's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further derair.d and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding a)i expenses of
foreclosure, Including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracis and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acccleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of: Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by'Lender in enforcing the covenants and:agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided. intparagraph: 17 hercof; including, but not limited 1o, rcasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortguge,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such paysient and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had occurred. )

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and:retain such rents as they become due and payable.

Upon-accelcration under paragraph 17 hereof or abandonment;of the Praperty, Lender shall be entitled to have a
receiver appointed. by.a court to enter upon, take possession of and:manage the Property and to collect the rents of the
Property including thosc past due. All rents collected by. the;receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including; but'not limited to, receiver's fees, premiums on receiver's
bonds'and reasonable altorneys' fees, and then ‘to:the sums:secured' by this Mortgage. The receiver shall be liable to

p8s30168




