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MORTGAGE

'e‘b'SMOR"'G"G'" is '“‘“"‘“‘*Y-cangrg“ﬁﬂﬁs D BEVLRLY' K. PETERS' RIS WIFE'
Lhetween the MortgIgor, « oo s ot ittt e i et b s e

IPND ( rrower ")..mdlthurlgng,w....,..........................
CKFI‘I@LN SAVNS Mw Chr e oo, tcorporation organized and
custing,unduthchmsot Y TP

IR omseldo S SRR PREVE

viv s eeneos (hereln "Lender)
25,190. 00

WHEREAS, Borrower is indebted to Lender in the principal sum ni AT TN
which indebtedn ss is evidenced by Borrower's note dated ..o 0000 2\/ 7/89 e and uxlm\lom und renewals
thereof therein “Noce!'), providing For monthly mstdg)abi/\gg principal and interest, with the balunce of indebtedness,

il not svoner paid. dueand puyableon .

To SECURE to Lender he repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with fnteres! thereon, advanced in accovdancee herewith to protect the security of this Mortgage: and
the performance of the covenratsiand agreements of Borrower herein contained, Borrm\cs(dou hercby morigage, grant
and convey to Lender the following, deserlbed propurty located in the County of e, Stteof
Minols: !

LOr 25 IN BLOCK 7 IN TINLIY HEIGHTS UNIT NUMBER 3, A SUBDIVISION IN
THE NORTHEAST QUARTER O SECTIONS 25, TOWNSHIP 36 NORTH, RANGE 12,
EAST’ OF THE THIRD PRINCIPIL MERIDI.AN, IN COOK COUNI'Y, ILLINOIS.

PIN 27-25-213-025 89108590

DERT~OL 314,28

TH#A444. . TRAN. 5835 03/13/8% 11.45.00

W54 4 D % —82—-108520
00K GOUNTY RFCORDER

L T S——.

MAH }

54t

I

which has theaddressof.. ... ... ..16707. S.. QUEANDER,. TINLEY PARK, ILLINOIS 60477...
{Stieel) {City)

Wnois oo oo v v oo oo therein " Property Address'™);
{83 Coge}

TOGHETHER with all the tmprovements now ur hereatter erceted on the property, and all easements, rights,:
appurtenances and vents all of whiich shall be decmed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with sald property (or the leaschold estate iF this Mortguge is on o teasehold) nre
hereinafter ceferred to us the * Property.**

Borrower covenunts that Borrower is lnwiully seised of the estute hereby conveyed and has the right 1o mortgage. .
grant and convey the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower:
covenants that Borrower warrants and will defend generally the title to the Property against ell clnims and demands,
subject to encumbrances of' record.

ILLINOIS —SECOND MORTGAGE~ 1 /80— FNMA/EHLMC UNIFORM INSTRUMENT
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10, Borrower Not nmLJ; NQE:EI:LGRLAL ERGIO !BSMM payment or modifica.

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by rcason of any demand made by the
origina) Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to cxtend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice fo
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenified mail
addressed to Borroyeer at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hereli; a1.d (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as‘Zender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Lav; “<verabllity, The state and local Jaws applicable to this Mortgage shall be the laws of the
Jurisdiction in"which the Prirarty is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgngc. in ‘the event (hut any provision or clause of this Mortgage or the Note conflicts with applicable law, such
. ‘confliel shall:not affect other provisions of this Mortgage or the:Note which can be given effect without the conflicting
. provislon, and to this:end the piovisions of this Mortgage and the Note are declared 1o be severable. As used herein,
© *costs”, “cxpcnses" and “attorncys’ fees' include all sums to the extent not prohibited by applicable law or limited
‘herein, - -

14. Borrower’l Copy. Borrower shall e furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or aﬁer recordation hereof.

15. Rehabllitation Loan Agreement. Boirower shall fulfill ail of Borrower's obligations under any home rchabilita-
tion, lmprevcmcm repair, or other loan agreement ‘vhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to/Leader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag-:=:t parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest i) Bo.rower, If all or any part of the Propcrly or any interest
in it is sold or transferred: (or.if a beneficial interest in Bogrovics is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 2. iis option, require immediate payment in full of al}
sums secured by this Mortgage, However, lhls oplion shall no. b axercised by Lender if exercisc is prohibited by
federal Jaw ‘as of the date of this Mortgnge

If Lender exercises this oplion, Lender shall: give’ Borrowcr notice 'of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or me'ca within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o the rapiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demans on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and a4rev as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upoa Rorrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wacr due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to'Borrower as provided In pari granh 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fron: the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fatlure to care such breach on or Fcicre the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foruclosure by judis ! proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after accelers’ior und the right to
assert In the foreclosure proceeding the nonexistence of a dafault or any other defense of Barrower 2o iccelcration and
foreclosure. If the breach Is not cured cn or before the date specified in the notice, Lender, at Lendr's aption, may
declare all.of the sums secured by this Mortgage to be immcdiately due and payable without further deman) and may
foreclose this Mortguge by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's m;m to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Moi.
gage discontinued at any time prior to entry of a judgment enforcing this Mortigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage:; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and-agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in-paragraph.17 hereof, including, but not limited to, rcasonable atiorneys®
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortigage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue

unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Rocelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to coliect and retain such rents as they become duc and payabic.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a
recelver appointed by a court.to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be npphed first to payment of the costs of
management of the Property and collection of rents; including, but not limited 10, recciver's fecs, prcmsums on receiver's
borids and reasonable attorneys’ fees, and'then’to: the: sums secured by this Mortgage. The receiver shall be lable to




